
Shr&Ha Pacatrani:lc Ltd. 

To, 
The General Manager, 
Department of Corporate Services, 
Bombay Stock Exchange Limited, 

P.J. Towers, Dalal Street 

Mumbai (M.H.)-400001 

. -

[! Pacetranix® 

Date: 09th July, 2022 

Sub"ect: Certificate for Non-A of Cor orate Govern nee rovisions under 
Regulation 27 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

I 

Scrip Code - 527005; ISIN - INE847D01010 

Dear Sir/ Ma' am, 

With reference to the above subject and pursuant to Regulation ~5(2) of Securities And 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
details of paid-up capital and net worth of the Company as pe last audited Financial 
Statements of the Company i.e. financial year ended 31st March, 2022 arf as follows: 

(1) Paid-up equity capital of the Company as on 31st March ~022 is Rs. 3,59,94,000/­

(Rupees Three Crore Fifty Nine Lacs Ninety Four Thousands onD.y). 

(2) Net-worth of the Company as on 31st March 2022 is Rs. 6,39,90,f98/- (Rupees Six Crore 
Thirty Nine Lacs Ninety Thousand Seven Hundred and Ninety IEight only). 
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I 
Hence, as per Regulation 15(2) of SEBI (Listing Obligations and D~sclosure Requirements) 
Regulations, 2015, Corporate Governance provisions as specified in ~egulation 17,17 A,18, 19, 

20, 21,22, 23) 24, 24A, 25, 26, 27 and clauses (b) to (i) and (t) of sub-regµlation (2) of Regulation 
46 and para C, D and E of Schedule V of SEBI (Listing Obli~ations and Disclosure 
Requirements) Regulations, 2015 is not applicable on the Company. fccordingly requirement 
for compliance with Corporate Governance provisions are not applic1ble to the Company and 
further Company is not required to submit Corporate Governance report under Regulation 
27(2) of SEBI (LODR) Regulations, 2015 for the Financial Year 2022-202l 

Please take note of the same. 

Thanking You 
Yours faithfully 

For SHREE P ACETRONIX LIMITED 

Enclosure: 

• A certificate from Company Secretary certifying the paid up capijtal and Net worth of the 
Company. 

• The Audited Financial Results for the Financial Year ended on 31st Larch, 2022. 
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Shree Pacetranl~ lt:d. Ii Pacetronlx® 

CERTIFICATE FROM COMPANY SECREllARY 

This is to certify that the paid up equity capital of the Company SHREE PACETRONIX 

LIMITED was not exceeding Rs.10 Crores and Net worth was not elxceeding Rs.25 Crores as 

on the last day of the previous Financial year i.e. 31st March 2022. 

The details of paid-up capital and net worth of the Company as per last audited Financial 
Statements of the Company as on 31st March, 2022 are as follows: 

(1) Paid-up equity capital: Rs. 3,59,94,000/ - (Rupees Tlu·ee Cror~ Fifty Nine Lacs Ninety 

Four Thousands only). 

(2) Net-worth: Rs. 6,39,90,798/- (Rupees Six Crore Thirty Nine Lacs Ninety Thousand 

Seven Hundred and Ninety Eight only). 

For SHREE PACETRONIX LIMITED 

CIN: L331~2MP1988PLC08431l td 
far Shree Pacetr n1x .. 

~ · 

n]~thorlsed s,;:torY. 
YASH BA<;;ORA 

COMPANY SECRETARY 

Date: 09u, J1J1.ly 2022 

Place: Pithampur 

tlN : l33112MP1988PLC00431 ~ Celebrating 28 Years ot Cardiac Poc1ngj 

factory & Regd. Office : Plot No. 15, Sector 11, 
Pithampur, Dist. DHAR 454775 (M.P.), INDIA 
Phone: 07292 • 411105, Fax: 07292-400418, 0731 • 2782728 
E-mail : pacetronix@hotmail.com 
Web Site : www.pacetronlx.com 

Kolkata Address : 
Swastik Apartment, Ground Floor, 
1, Sardar Sankar Road, Tolly Gunj, 
Kolkata • 700026 



~ S. R. NAREDI & CO. 
~ CHARTERED ACCOUNTANTS 

204 , Manas Bhawan Extn.11, R.N.T. Marg, Indore- 452 001 
Phone: Office: 0731-2513878, Cell: 98270-34764 

E-mail: naredisr@gmail.com 

Independent Auditor's Report on Annual Audited Standalone Financial Results of the Company pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20151 as amended 

To 
TI1e Board of Directors ofShree Pacetronix Limited, 

Opinhm 

We have audited the standalone financial results of Shree Pacetronix Limited ('the Company') for the year ended March 
31, 2022, which are included in the accompanying Statement of Standalone Financial Results for the quarter and year 
ended March 3 l, 2022, the statement of cash flow for the year ended March 31, 2022 and the statement of Assets and 
Liabilities on that date together with the notes thereon ('the Statement') attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('the Regulation') read with relevant SEBI Circulars. 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

1. are presented in accordance with the requirements of Regulation 33 of the Regulation read with the Circular in this 

regard; and 
u. give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 

Indian Accollllting Standards and other accollllting principles generally accepted in India, of the net profit and other 
financial information for the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the 
Companies Act, 2013, as amended ("the Act"). Our responsibilities l.lilder those SAs are further described in the "Auditor's 
Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI"} 
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion on the standalone annual financial results. 

Management's Responsibility for the Standalone Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial statements. 



rrAJ S. R. NAREDI & CO. 
~ CHARTERED ACCOUNTANTS 

204, Manas Bhawan Extn.11, R.N.T. Marg, Indore- 452 001 
Phone: Office: 0731-2513878, Cell: 98270-34764 

E-mail: naredisr@gmail.com 

The Company's Board of Directors are responsible for the preparation and presentation of the Statement that give a trne 
and fair view of the net profit and other financial information in accordance with the recognition and measurement 

principles laid domi in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Regulation. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accotmting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone annual 

financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the statement, the Board of Directors are responsible for assessing the Company's ability to continue as a 
going concem, disclosing, as applicable, matters related to going concern and using the going concern basis of accow1ting 

unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibility for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is suftlcient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud 1s 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional om1ss10ns, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances. Under section l43(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial controls system with reference to financial statements in place and the 

operating effectiveness of such controls. 

Sitaram 
Naredi 

Digitally signed 
by Sitaram Naredi 
Date: 2022.05.30 
17:24:12 +o5'30' 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures made by the Board of Directors. 

• Conclude on the appropriateness oftbe Board of Directors' use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Company to cease 10 continue as ,1 
gmng concern. 

• Evaluate the overall presentation, structme and content of the standalone financial results, including the disclosures, 

and whether the financial results represent the lll1derlying transactions and events in a manner that achieves fair 

presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it 

probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and :in evaluating 
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements. 
We communicate with those charged with governance regarding, among other matters, the planned scope and tinting of the 

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 

to bear on our independence, and where applicable, related safeguards. 

Other Matters 
The Statement includes the standalone financial results for the quarter ended 31 ' t March 2022 being the balancing figure 

between the audited figures in respect of the full financial year ended 31 st March 2022 and the published unaudited year to 
date figmes up to the third quarter of the current financial year, which were subject to limited review by us. 

Our opinion is not modified in respect of above matter. 

Place: Indore 

Date : 30th May, 2022 

For: SR Naredi & Company. 

Chartered Accountants 

Firm Registration No. 00281 SC 
Digitally signed by 

. • Sitaram Naredi 
S1taram Nared1 · Date: 2022.05_30 

1 7:24:39 +05'30' 

CA S RNaredi 

Proprietor 

Membership No. 072014 
UDIN: 220720!4AJWWOA3384 
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022 

Par! -1 STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022 
Rs. In Lakh except EPS 

Quarter Ended Year Ended 

Particulars 
31.03 .2022 31.12.2021 31.03.2021 31 .03 .2022 31.03.2021 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Standalone 
Income from Operations 

I. Revenue from operations 230.83 218.56 212.94 902.60 755.95 
II. Other Income 4.28 0.56 2.74 6.60 4.81 
Ill. Total Revenue (I+ II) 235.11 219.12 215.68 909 .20 760.76 
IV. Expenses 

Cost of materials consumed 72.01 82.78 80.75 301 .69 263.71 
Purchases of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00 
Changes in Inventories or F1n1shed Goods, Work in 

0.98 ·6.50 -7 .19 10.43 -0 .74 
Prooress and Stock in Trade 
Employee benefits expense 66.06 58.64 58.51 232.13 198.60 
Finance costs 7.71 5.68 9.14 28.45 33.88 
Deoreciat1on and amortisation exoense 12.77 13.38 14.44 49.75 50.95 
Other expenses 38.92 57.99 48.59 198.26 183.33 

Total expenses (IV) 198.45 211.97 204.24 820.71 729.73 

V. 
Profit before exceptional and extraordinary items and 

36.66 7.15 11.44 88.49 31.03 
tax (Ill -IV) 

VI. Exceptional Items 0.00 0.00 0.00 0.00 0.00 
VII . Profit before extraordinary items and lax (V - VI) 36.66 7.15 11 .44 88.49 31.03 
VIII. Extraordinary items 0.00 0.00 0.00 0.00 0.00 
IX . Profit before tax (VII- VIII) 36.66 7.15 11 .44 88.49 31.03 
X. Tax exoense 

(1) Current tax 10.29 3.11 7.94 26.06 16.04 
I (2) Deferred tax -0.71 -1.22 -1 .61 ·2.80 -3.36 
Total Tax Expenses 9.58 1.89 6.33 23.28 12.68 

XI. 
Profit (Loss) for the period from continuing 

27.08 5.26 5.11 65.21 18.35 
operations (IX-X) . 

XII . ProfiU(loss) from discontinuin!=I operations 0.00 0.00 0.00 0.00 0.00 
XIII . Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 

XIV . 
ProflU(Loss) after lax from Discontinuing operations (XII· 

0.00 0.00 0.00 0.00 0.00 
XIII) 

xv. Profit (Loss) for the period (XI+ XIV) 27.08 5.26 5.11 65.21 18.35 
XVI. Other Comprehensive Income 

a (i) Item that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 
(ii} Income Tax relating to items that will not be 

0.00 0.00 0.00 0.00 0.00 
reclassified to Profit or Loss 

b (i) Item that will be reclassi fied to Profit or Loss 0.00 0.00 0.00 0.00 0.00 
(ii) Income Tax relating lo items thal will be reclassified 

0.00 0.00 0.00 0.00 0.00 
to Profit or Loss 
Total Comprehensive income (XV+ XVI) 

XVII. [Comprising Profit(Loss) and other comprehensive 27.08 5.26 5.11 65.21 18.35 
income for the period] I 

XVIII . 
Paid up Equity Share Capital (Face value of Rs. 10 

359.94 359.94 359.94 359.94 359.94 
per share) 

XIX. 
Reserve excluding Revalution Reserve as on Balance 

296.77 229.76 
Sheet date 

xx. Earninos oer eouitv share (for continuing operations) 
. 

i(1) Basic 0.75 0.15 0.14 1.81 0.51 
(2) Diluted 0.75 0.15 0.14 1.81 0.51 

XXL Earning per equity share (for discontinued operations) 

1(1) Basic 0.00 0.00 0.00 0.00 0.00 
1(2) Diluted 0.00 0.00 0.00 0.00 0.00 

XXII . 
Earning per equity share(for discontinued and continuing 
ooeralionsl 

1(1) Basic 0 75 0.15 0.14 1.81 0.51 
(2) Diluted 0.75 0.15 0.14 1.81 0.51 



Part -II - SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022 

Particulars 
Quarter Ended Year Ended 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 
A PARTICULARS OF SHAREHOLDING 
1) Public Shareholding 

- Number of Shares 2726644 2726644 2726594 2726644.00 2726594 
- PercentaQe of ShareholdinCJ 75.75% 75.75% 75.75% 75.75% 75.75% 

2) Promoter & Promoter. Group Shareholding 
a) Pledqed/ Encumbered 

- Number of Shares 0 0 0 0.00 0 
- Percentage of shares (as a% of the total shareholding 

0 0 0 0.00 0 
of Promoter and Promoter Grouo\ 
- Percentage of shares (as a % of the total share capital 

I 0 0 0 0.00 0 
of the company) 

b) Non Encumbered 
- Number of Shares 872756 872756 872806 872756.00 872806 
- Percentage of shares (as a % of the total shareholding 

24.25% 24.25% 24.25% 24.25% 24.25% 
of Promoter and Promoter Group) 
- Percentage of shares (as a % of the total share capital 100.00% 100.00% 100.00% 100.00% 100.00% 
of the company) 

PARTICULARS 
B INVESTORS COMPLAINTS 
a Pending at the beg1nn1nq of the quarter 0 0 0 - -
b Received during the quarter 0 0 0 - -
C Disposed of during the quarter 0 0 0 - . 
d Remaininq unresolved at the end of the quarter 0 0 0 - . 

NOTES:-
(A)The above resulls were reviewed by the Audit committee and thereafter were approved and taken on record by Board of Directors in 
their respective meetings held on 30th May 2022. These result have been Audited by the Auditor of the Company. 

(B) The Company has only one segment v,z "Life Saving Devices". 
(C ) Figures for the previous penod has been regrouped/reclassified wherever necessary. 

(D)The figures for the quarters ended 31st March 2022 and 31st March 2021 are balancing figures between audited figures in respect 
of the full financial year and the published year to date figure upto 31 st December 2021 and 31st December 2020 respectively. Also, the 
figures upto the end of third quarter were only reviewed and not subject to audit. 

By order of the Board 

- for: Shree Pacetronix Limited 

~CE~~ 
~ 0 . "'m-~ ~ Akash Sethi 

Date 30 05.2022 I'&.' 'M ,)( I Joint Managing Director 
Place. PITHAMPUR Vdt'\'v . . /!', DIN: 08176396 ~.-~ 
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Audited Standalone Statement of Assets and Liabilities 

Particulars 

100-currcn l assets 
l'rop,:n, . plant and equipment 
Capital work-in-progress 
ln,c,uncnt P1openie 
l i\l(HJ\\IJI 

I J!ht·r lnHm!;lhlc: USSet, 

lr1ta11g1bl~ a~:-it:t~ uncle, de\i;:lopmen1 

ll10J,,g1cnl ·\ssets other than bearer pla,its 
Vinanc,al 3<.;se1s 

· lnH:Stml!nl 
()1ht:1 fmancial asset~ 
Loan, 

Jdared ta, as,ct, 1Ncu 
I n..:nme 1 a'\ .A.s,ct~ ( ct, 
1 Jthcr 0n-cum:nt A"cts 
ro[;I I ~Oil CUITCHt ;l!';~ets 

Current ussel 
lrl\'enton~s 
Financial as,ets 
II I Investment 
I II I Trad,: rCCCI\ ables 
I II I) Cash nnd cash equ" alcnts 
( I\ ) Bank balance other than (iii) above 
(\) Loans 
t vi) Other financial assets 
Current Ta, A·sets (Net) 
1 )1 her current a sets 

I •Hal curren t a~sct.s 
TQT ,\L .•\ SET 

EQllT\ ,\'l'OLIAJ.IILITI E 

£quih 
Lqun, Share capnal 
Other ~qutt} 
!'ora l E1111 ih 

l ,i..thll1t it', 

\ 1111-cun nu Ji;,}Ji}it1£~\ 

Fiuunci:ol liabilitics 
· Borrowrngs 
- Trade Payables 
- Other financial liabil ities 

Pflw,sions 
Deferred ta~ liabilities ( 'el) 
Other non-current hab1l11tes 
rornl on-current liabilirirs 

Current li ,1bili1ies 
Fin011ci:ot li"bilitic 
- Borrowmg 
- Trade payables 
- Other ltnancial liab1h11es 
(lthcr current I 1abi I it,cs 
1 'r 4..lVISIOO~ 

Cunenl 1a., liabihtie, (net) 
ro1:1I Current Linbilitirs 
l'O I AL I• >LIITY ANO LIAUILI fll~ 

Date 30.05.2022 
Place. PITHAMPUR 

Rs. In Lakh 
As at As at 

31st March 2022 31st March 2021 
Audited) 

246 21 
0.00 
0.00 
000 
4 94 
0,00 
0 00 

80 00 
14.70 
0.00 

20.63 
0.00 
0.00 

366.48 

166,16 

0.00 
519.02 

79 31 
0.00 
0.93 
2.3'5 
0.00 

70.71 
838.48 

1204.96 

359.94 
294.97 
654.91 

56.17 
0.00 
3.60 
0.00 
0.00 
0.00 

59.77 

213.24 
15.13 
64.68 

124 94 
46 49 
25 80 

490.28 
1204.96 

Audited 

259.n 
0.00 
0.00 
0.00 
5.00 
0.00 
0.00 

80.00 
9.70 
0.00 

17.83 
0.00 
0.00 

372.30 

195.51 

0.00 
402.57 

69.23 
0.00 
0.23 
4.66 
0.00 

24.99 
697.19 

1069.49 

359.94 
229.76 
589.70 

51 .58 
0,00 
3.60 
0.00 
0.00 
0.00 

55.18 

195.90 
34.43 
73,90 
68 83 
38.05 
13.50 

424.61 
1069.49 

By order of the Board 
for Shree Pacetror,ix Limited 

Akash Sethi 
Joint Mana in Director 
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Audited Standalone Cash Flow Statement 

Rs. In Lakh 

Particulars 
Year Ended Year Ended 

31st March 2022 31st March 2021 
Audited Audited 

CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit before Tax & Extraordinary items as per Statemenl 88.49 31 .03 
of Profit & Loss 

Adiusted for: 
Depreciation and Amortisation Expense 49.75 50.94 
Interest Income (4.01 (2.55) 
Interest paid 28.44 33.88 
Profit on sale of fixed assets (2.50' (0.59) 

Operating Profit before Working Capital Changes (1+11) 160.1 7 112.71 

Adiusted for: 
Trade & other Receivables (160.55 0.99 
Inventories 29.35 4.23 
Trade & Other Payables 36.01 (1.26) 

Cash Generated from Operations (Ill+ IV) 64.98 116.67 

Taxes Paid (13.78) (17.54) 

NET CASH FROM OPERATING ACTIVITIES {V+VI) 51.20 99.13 

. 
CASH FLOW FROM INVESTING ACTIVITIES 
Cash flow from Other financia l assets (5.00 (1 .34) 
Safe or Fixed Assets 6.50 5.90 

Purchase of Fixed Assets (40.131 (66.68) 
Interest Income 4.01 2.55 
Security deposit from customer . 1.10 

NET CASH FROM INVESTING ACTIVITIES (34.62 (58.471 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Lonq Term Borrowinos (Net) 4.60 24.70 
Proceeds from Short Term Borrowinos (Nell 17.34 (5.87' 
Interest Paid (28.44) (33.88) 

NET CASH RECEIVED/ (USED) IN FINANCING ACTIVITIES (6.50) (15.05) 

Net Increase / Decrease (-) in Cash and Cash Equivalents 10.08 25.61 

Openinq Balance of Cash and Cash Eauivalents 69.23 43 62 
Closino Balance of Cash and Cash Equivalents 79.31 69.23 

Date : 30.05.2022 
Place: PITHAMPUR 

Akash Sethi 
Joint Managing Director 
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Independent Auditor's Report on Annual Audited Consolidated Financial Results of the Companv pursuant to the 
Regulation 33 of the SEHi (Listing Obligations and Disclosure Regulrements) Regulations, 2015, as amended 

To 

Board of Directors of Sbree Pacetronix Limited, 

Opinion: 

We have audited the consolidated financial results of Shree Pacetronix Limited ('Holding Company') and ils subsidiary 
(Holding Company and its subsidiary together referred to as 'the Group') for lhe year ended March 31, 2022, which are 
included in the accompanying Statement of Consolidated Financial Results for the quarter and year ended March 31, 2022. 
the statement of cash flow for the year ended March 3L 2022 and the statement of Assets and Liabilities on that date 
together with the notes thereon ('the Statement') attached herewith, being submitted by the Holding Company pursuanl lo 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('the Regulation') read with relevant SEBI Circulars. 

In our opinion and to the best of our infotmation and according to the explanations given to us and based on the 
consideration of report on separate audited financial results of the subsidiary, the Statement: 

a) includes the financial results of the subsidiary ''Shree Coratomlc Limited'"; 
b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 20 15 in this regard; and 
c) give a true and fair view in conformity with the recognition and measurement principles laid down in the Indian 

Accounting Standards and other accounting principles generally accepted in India, of the consolidated net profit after 
tax and other financial information for the year ended March 31, 2022. 

Basis of Opinion: 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the 
Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the "Auditor'& 
Responsibilities for the Audit of the Consolidated Annual Financial Results" section of our report. We are independent of 
the Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together wi1h 
the ethical requirements that are relevant to our audit of the financial statements under the provisions of 1he A1:1, and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us along with the consideration of audit report of the auditor 
referred to in "Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion on the 
consolidated annual financial results. 

Management's Responsibility for the Consolidated Financial Results: 

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of the Statement that give 
a true and fair view of the consolidated net profit and other financial information of the Group in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed u · · on 133 of the Act 
and other accounting principles generally accepted in India and in compliance with Regulatio 

ct-· 
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The respective Boards of Directors of the Companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of this Consolidated Financial Results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Board of Directors of the companies included in the 
Group are responsible for assessing the ability of each company to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group is responsible for overseeing the financial 
reporting process of the Group. 

Auditors' Responsibility for the Audit of the Consolidated AnnWJI Financial Results: 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurunce is 
a high level of a.<;surance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in 
the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system with reference to financial statements in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures made by the Board of Directors. 

Sita ram Digitallysigned 
by S1taram Ni!redi 

Na red I' Date: 2022.05.30 
17:51 :04 +05'30' 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the ability of the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including the disclosures, and 
whether the consolidated financial results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial result"-1financial information of the entity within the 
Group to express an opinion on the Statement. We are responsible for the direction, supervision and performance of the 
audit of financial information of the Holding Company included in the Statement of which we are the independent auditor. 
For the other entity included in the Statement, which have been audited by the auditor, such auditor remains responsible 

for the direction, supervision and performance of the audits carried out by them. We remain solely responsible for our 

audit opinion. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable 
that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance of the Holding Company and its subsidiary included in the 

consolidated financial results of which we are the independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

We also provide those charged with governance with a statement that we have complied with relev,mc e1hii.:al re{Juiremenls 
regarding independence, and to communicate with them all relationships and other mutters that may reasonably be thoughc to 
bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Regulations, 

as amended, to the extent applicable. 

Other Matters: 
The Financial results include the audited Financial Results of one subsidiary Company, Shree Coratomic Limited, included in 
the audited consolidated financial results ,whose financial results reflect total assets of Rs. 289.30 Lacs as at 31st March 2022, 

total revenue of Rs. 10.12 Lacs and Rs. 44.51 Lacs, total net profit after tax. of Rs. 3.21 Lacs and Rs. 12.87 Lacs for the 
quarter and year ended March 31, 2022 respectively and cash flow (net) of Rs 94.24Lacs for the year ended 31 st March 2022, 
as considered in the consolidated annual financial results, which have been audited us. The independe ' reports on 
financial results of the subsidiary, in so far as it relates to the amounts and disclosures included in re._,,..,_u, O !fti iary, is 

based solely on the report and the procedures performed by us are as stated in paragraph above. <?, 
• 

Digitally signed 
by Sitaram Naredi 
Date; 2022.05.30 
17:51;19 +05'30' 
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Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the work done 
and the financial results certified by the Board of Directors. 

The Statement includes the consolidated financial results for the quarter ended 31 March 2022 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to date figures up to the third 
quarter of the current financial year which were subject to limited review by us. 

Our opinion is not modified in respect of above matter. 

Place: Indore 
Date : 30th May, 2022 

For: SR Naredi & Company. 
Chartered Accountants 
Firm Registration No. 0028 l SC 

Sitaram 
Naredi 

Digitally iigned by 
Sitaram Naredi 
Date: 2022.05.30 
17:51:34 +05'30" 

CA S RNaredi 

Proprietor 
Membership No. 072014 
UDIN: 22072014AJWUZN7155 
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022 
Rs. In Lakh except EPS 

Quarter Ended Year Ended 
Particulars 31.03.2022 31.12.2021 31.03.2021 31 .03.2022 31 .03.2021 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
Income from Operations 
Revenue from operations 235.57 221 61 212.94 923.06 755.95 
Other income 4.40 0.73 2.98 7.10 5.43 
Total Revenue (I + II) 239.97 222.34 215.92 930.16 761.38 
Expenses. 

Cost of materials consumed 72.01 82.78 80.75 301 .69 263.71 
Purchases of Stock-in-Trade 0.00 0.00 0.00 0,00 0.00 
Changes in Inventories or Finished Goods, Work in Progress and Stock in 

0.98 -6.50 -7 .19 10.43 -0 .74 
Trade 
Emplovee benefits expense 66.07 58.63 59.70 233.60 202.86 
Finance costs 7.73 5.83 9.37 29.33 35.26 
Deorec,ation and amortisation exoense 12.76 13.40 14.44 49.75 50.95 
Other exPenses . 39.18 58.31 60.08 199.31 196.1 5 
Total expenses (IV} 198.73 212.45 217.15 824.11 748.19 

Profit before exceptional and extraordinary Items and tax (Ill -IV) 41 .24 9.89 -1.23 106.05 13.19 

Exceptional items 0.00 0.00 0.00 0.00 0.00 
Profit before extraordinary items and tax (V - Vil 41.24 9.89 -1 .23 106.05 13.19 
Extraordinary items 0,00 0.00 0.00 0.00 0.00 
Profit before tax (VII- VIII) 41 .24 9.89 -1.23 106.05 13.19 
Tax exPense. 

1(1) Current tax 8.30 3.54 7.93 ,26.09 16.04 
I (2) l)eferred tax 2.64 -0.93 -5 .05 1.88 -8.15 
Total Tax Expenses (X) 10.94 2.61 2.88 27.97 7.89 
Profit (Loss) for the period from continuing operations (IX-X) 30.30 7.28 -4.11 78.08 5.30 
ProfiU(loss) from discontinuino operations 0.00 0.00 0.00 0.00 0.00 
Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 
Prof11/(Loss) after tax from D1sconUnu1ng operations (XII-XIII) 0.00 0.00 0.00 0.00 0.00 

Profit (loss) for the oeriod (XI + XIV) 30.30 7.28 -4.11 78.08 5.30 
Other Comprehensive Income 
(1) Item that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

(ii) Income Tax relating to items that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

i) Item that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

(ii) Income Tax relating lo items that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

Total Comprehensive income (XV+ XVI) 
30.30 7.28 -4.11 78 .08 5.30 

(Comprising Profit(Loss) and other comprehensive income for the period) 

Total Comprehensive income for the period attributable to: 

(i) Owners or the Company 30.30 7.28 -4.12 78 .07 5.31 
(ii) Non-controlling interests 

I 
0.00 0.00 0.00 0.01 -0.01 

Paid up Equity Share Capital (Face value of Rs. 10 per share) 359.94 359.94 359.94 359.94 359.94 

Reserve excluding Rcvalution Reserve as on Balance Sheet date 283.24 203.36 

Earn,nqs oer eou1tv share (for continuinq operallons) 
1) Basic 0.84 0.20 -0 .11 2.17 0.15 

(2) Diluted 0.84 0.20 -0 .11 2.17 0.15 

Earning per equity share (for discontinued operations) 

!(1) Basic 0.00 0.00 0.00 0.00 0.00 
1(2) Diluted 0.00 0.00 0,00 0.00 0.00 

Earning per equity share(for d,scont,nued and continuing operations) 

l/1\ Basic 0.84 0.20 -0.11 2.17 0.15 
I (2\ Diluted 0.84 0.20 -0 .11 2.17 0.1 5 

NOTES :-
(A)The above results were reviewed by the Aud it committee and thereafter were approved and taken on record by Board of Directors in their 
respective meetings held on 30th May 2022 These result have been Aud ited by the Auditor of the Company 

{B) The Company has only one segment viz "Life Saving Devices:. -
{C ) Figures for the previous period has been regrouped/reclassified Wherever necessary 

~CEJ:~ By order of the Board 

., 
~ ~ Sh"'"""'"" um,,oo 

I w )I, l 

~ . ,..J Akash Sethi 
Date · 30 05.2022 ~~ . . '. Joint Managing Director 
Place: PITHAMPUR DIN: 08176396 ~----
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Consolidated Statement of Assets and Liabilities 

Particulars 

ASSETS 

on-current as ets 

Property. plant and equipment 

Capita l 11·ork-in-progres · 

Im estment Propenil! 

Good11ill 

Other Intangible as l!ts 

Intangible assets under development 

Biological Assets other than bearer plants 

Financial assets 

- Investment 

- Other financial assets 

- Loans 

Deterred ta. assets (J\Jct) 

Income Tax Assets ( et) 

Other on-current Assets 

Total Non current a sets 

Current asset 

111\cntories 

Financial assets 

(i) Investment 

( ii) Trade receivabk 

(iii) Cash and cash equivalents 

(iv) Bank balance other than (iii) above 

(v) Loans 

(vi) Other financial assets 

Current Tax Assets (Net) 

Other current assets 

Total current a set 

TOTAL ASSETS 

As at 
31st March 2022 

(Audited) 

246.58 
165.01 

0.00 

0.00 

8.94 

0.00 
0.00 

0.00 
20.00 

0.00 

25.79 
4.32 

.0.00 
470.64 

166.16 

0.00 
323.32 
173.56 

0.00 

1.46 
2.44 
0.00 

80.33 
747.27 

1217.91 

Rs. In lakh 
As at 

31st March 2021 
(Audited) 

260.13 
164.49 

0.00 

0.00 

9.00 

0.00 
0.00 

0.00 
15.01 

0.00 
27.67 

3.72 
0.00 . 480.02 

195.51 

0.00 
301.96 

77.06 

0.00 

0.76 

5.69 
0.00 

36.91 
617.89 

1097.91 



• 

EQU ITY A D LI ABILITIES 

Equity 

hquit) ' harc capital 

Othi.:r <!quit) 

on Controlling lntt:n::st 

Total Equity 

'on-current liabilities 

Financial liabilities 

- 13orrowing 

- Trade Payahlt!s 

- Other financial liabilities 

Provisions 

Deferred tax liabil ities (Net) 

Other non-current liabili ties 

Current liabilities 

Financial liabilities 

- l3orrowi ngs 

- I radc payables 

- Other linancial liabilities 

Other currelll liabilitii.:~ 

PrO\ isions 

Currr nt tax liabilities (net) 

Total Liabilities 

TOTAL EQUITY AND LJABILITIES 

Date : 30.05.2022 

Place: PITHAMPUR 

359.94 

281.45 

0.06 

641 .45 

58.67 

0.00 

3.60 

0.00 

0.00 

0.00 

213.24 

15.12 

87.81 

125.13 

46.49 

26.40 

576.46 

1217.91 

359.94 

203.36 

0.05 

563.36 

68.08 

0.00 

3.60 

0.00 

0.00 

0.00 

204.86 

35.01 

102.45 

69.00 

38.05 

13.50 

534.55 

1097.91 

t3y order of the Board 
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Audited Consolidated Cash Flow Statement 
Rs. In Lakh 

Particulars Year Ended Year Ended 
31st March 2022 31st March 2021 

Audited Audited 
A. CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit before Tax & Extraordinary items as per 106.05 13.19 
Statement of Profit & Loss 
Adjust~d for: 

Depreciation and Amortisation Expense 49.75 50 .95 

lnteresl Income . (4.52) (3.06) 
Interest paid 29.33 35.26 

Profit on sale of fixed assets (2.50) (0.60) 

Operating Profit before Working Capital Changes 178.11 95.74 

Adjusted for: 

Trade & other Receivables (62.82) 36.33 

Inventories 29.35 4.23 

Trade & Other Payables 30 04 (9.91) 

Cash Generated from Operations 174.68 126.39 

Taxes Paid ' (13. 19) (17.54) 

NET CASH FROM OPERATING ACTIVITIES 161.49 108.85 

B. CASH FLOW FROM INVESTING ACTIVITIES 

~ 

Cash now from Other financial assets (5.00) (1.19) 

Sale of Fixed Assets 6.50 20.19 

Purchase of Fixed /\ssets (40.66) (76.25) 

Interest Income 4.52 3.06 

Security deposit from Customer - 1.10 

NET CASH FROM INVESTING ACTIVITIES (34.64) (53.09) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Long Term Borrowings (Net) (9.40) 7.19 

Proceeds from Short Term Borrowings (Net) 8.38 (3.14) 

Interest Paid (29.33) (35.26) 

NET CASH RECEIVED/ (USED) IN FINANCING (30.35) (31 .21) 
ACTIVITIES 

Net Increase/ Decrease (-) in Cash and Cash 96.50 24 .55 
Equivalents 

Opening Balance or Cash and Cash Equivalents 77.06 52.51 

Closing Balance of Cash and Cash Equivalents 173.56 77.06 

By order of the Board 

~c E~lr! for: Shree Pacetronix Limited 

<l ~ ~ 
Date : 30.05.2022 I /tti ~ ~l I Akash Sethi 
Place: PITHAMPUR \~~ ~/ Joint Managing Director ~. ·O~' 

-
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To, l 
General M ager-Listing, 
BSE Limil,d, 

Date: 30/05/2022 

P.J. Tower! Dalal Street, 
Mumbai - 00001. 

Sub·ect: eclaration under Re lation 33 3 of the SEBI Listin Obli ations and Disclosure 
e uirements Re ulations 2015 

Scrip Code - 527005; !SIN - INE847D01010 

Dear Sir/~a'arn, 

Pursuant ~o Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirements) 
Regulationr, 2015 as amended by SEBI Notification No. SEBI/LAD-NRO/GN/2016-17 /001 dated 25 th 

May, 2016 \ and further amended by SEBI Circular No CIR/CFD/CMD/56/2016 dated 27th May, 
2016,we, tJie undersigned, hereby affirm and declare that CA S R Naredi, Statutory Auditor of our 
Companyi1.as not expressed any "Modified Opinion/ Audit Qualification" in the Audit Report 
dCcompa n ing the Annual Audited Financial Statements (Standalone and Consolidated) of our 
Company or the financial year ended 31st March 2022 and accordingly the statement on impact of 
c1 udil quali icalion is not required to be given. 

You are requested lo please consider and take on record the same. 

S.NO. NAME 

1. Alul Kumar Sethi 

Ashok Atulkar 
2. 

DESIGNATION 

Managing Director 

DIN: 00245685 

Chief Financial Officer 

PAN: AUYPA1565C 

l Celebrating 30 Years of Cardiac Pacing I 

Factory & Regd. Office: Plot No. 15, Sector-II, 
Pithampur, Dist. DHAR 454 775 (M.P.) INDIA 
Phone.: 07292 • 411105, Fax: 07292-400418 
Email : pacetronix@hotmail.cpm 
Web Site : www.pacetronix.c9m TECHNOLOGY SERVING HUMANITY 

SIGNATURE 

Kolkata Adderss : 
Swastik Apartment, Ground Floor, 
1, Sardar Sankar Road, Tolly Gunj, 
Kolkata - 700 026 
Ph. : (033) 2464 8931 Fax :2465 7753 
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