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1. Audited Financial Results (Standalone and Consolidated) for the Quarter and Financial 
Year ended 31st March, 2025. 

2. Audit Report on the Financial Results (Standalone and Consolidated) for the Quarter 
and Financial Year ended 31st March, 2025. 

The aforesaid results are duly approved by the Audit Committee and Board of Directors in 

their respective meetings held on Friday, 301h May, 2025. 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of the 
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended · · ' 

To 
The Board of Directors ofShree Pacetronix Limited, 

Qualified Opinion 

We have audited the standalone financial results of Shree Pacetronix Limited ('the Company') for the year ended March 
31, 2025, which are included in the accompanying Statement of Standalone Financial Results for the quarter and year 
ended March 31, 2025, the statement of cash flow for the year ended March 31, 2025 and the statement of Assets and 
Liabilities on that date together with the notes thereon ('the Statement') attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('the Regulation') read with relevant SEBI Circulars. 

In our opinion and to the best of our information and .according to the explanations given to us, except for possible effects 
of matter described in the " Basis for Qualified Opinion " section of our report, the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting principles 

generally accepted in India, of the net profit and other comprehensive income and other financial information of the 

Company for the quarter and the year ended March 31, 2025. 

Basis for Qualified Opinion 

Impairment Assessment of Carrying Value of Investment in Subsidiary 

As disclosed in Note No. 2 to the standalone financial statements, the Company holds a long-term investment of t80.00 
lakhs in its Subsidiary, which had undertaken a Cochlear Implant Project. Over the past eight years, the Subsidiary has 
incurred cumulative project-related expenditure amounting to t92.63 lakhs. However, the project has remained suspended 
for the last two financial years, with no additional capital outlay during this period. 

Despite the investment being carried at cost in the standalone financial statements, the extended suspension of the project 
has necessitated an assessment of the recoverability of the carrying value of this investment. Management has represented 
that the project is expected to recommence in the near future. 

The impairment assessment involves significant judgement, including evaluation of future business plans, estimated cash 
flows, and the expected timing and viability of project execution. Given the inherent subjectivity and the materiality of the 
investment, we considered this as a matter of significance in assessing the appropriateness of the carrying value of the 

investment in the Subsidiary. 



We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the 
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those SAs are further described in the "Auditor' s 
Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") 
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our qualified opinion on the standalone annual financial results. 

Management's Responsibility for the Standalone Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial statements. 

The Company's Board of Directors are responsible for the preparation and presentation of the Statement that give a true 
and fair view of the net profit and other comprehensive income other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds arid other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the statement, the Board of Directors are responsible for assessing the Company's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors is also responsible for oyerseeing the Company's financial reporting process. 

Auditors' Responsibility for the Audit of the Standalone Financial Results 

Our ·objectives are to obtain reasonable assurance about whether the Statement as· a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the statement whether due to fraud or error, design and perform 
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 



• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for'-expressing our opinion on whether 
the Company has adequate internal financial controls system with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the board of directors in terms of the 
requirement specified under regulation 33 of the listing regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related discldsures in the Statement or, if such 
disclosures are inadequate, to modify our .opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

• Evaluate the overall presentation, structure and content of the statement, including the disclosures, and whether the 
financial results represent the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it 
probable that th~ economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. 
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating 
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance_ with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 

Other Matters 
The Statement includes the standalone financial results for the quarter ended 31st March 2025 being the balancing figure 
between the audited figures in respect of the full financial year ended 3 pt March 2025 and the published unaudited year to 
date figures up to the third quarter of the current financial year, which were subject to limited review by us, as required 

under the listing regulations. 

Place: Indore 

Date : 30th May, 2025 

For: S R Naredi & Company. 
Chartered Accountants 

Firm Registration No. 00281 SC 

CA SRNaredi 

Proprietor 

Membership No. 072014 
UDIN: 250720 l 4BMNUJX7327 
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025 
Part -1 STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025 

II 
Particulars 

Income from Ooerations 
I. Revenue from ooerations 
II. Other income 
Ill. Tota l Revenue (I + II) 
IV. ExAenses: 

v. 
VI. 

VII. 

VIII. 
IX. 
x. 

XI. 

XII . 
XIII. 

XIV. 

xv. 
XVI. 
a 

b 

Cos of materials consumed 
Purt!ttases of Stock-in-Trade 
Char,ges in Inventories of Finished Goods, Work in Progress 
and Stock in Trade 
Employee benefits expense 
Fina\'lce costs 
Deoreciation and amortisation exoense 
Other exoenses 

Total expenses (IV) 

Profit before exceptional and extraordinary items and tax 
(Ill .iv) 
Exc~ptional items 

Profit before extraordinary items and tax (V - VI) 

Extraordinarv items 
Profjt before tax (VII- VIII) 
Tax exoense: 
' 1) cturrent tax 
(2) Deferred tax 
Total Tax Exoenses 
Pro t (Loss) for the period from continuing operations (IX 

Xl 
ProfiV(loss) from discontinuinq ooerations 
Tax ~xpense of discontinuinq operations 

Profi (Loss) after tax from Discontinuing operations (XII-XIII) 

Profit (Lossl for the oeriod (XI+ XIVl 
Oth~r Comprehensive Income 
(i) Item that will not be reclassified to Profit or Loss 
(ii) lri come Tax relating to items that will not be reclassified to 
Profit or Loss 
l(i) Item that will be reclassified to Profit or Loss 
(ii) Ir come Tax relating to items that will be reclassified to 
Prof! or Loss 
Total Comprehensive income (XV+ XVI) 

XVII. (Co0 prising Profit(Loss) and other comprehensive income for 
the ® riodl 

XVIII. Paid up Equity Share Capital (Face value of Rs. 10 per 
share) 

Res~rve excluding Revalution Reserve as on Balance 
XIX. SheJt date 

xx. Earnfngs per equity share (for continuing operations) 

1) Baste 
(2) D luted 

XXI. Earn ng per equity share (for discontinued operations) 

1) Basic 
2) Olluted 

XXII. 
Earn[ng per equity share(for discontinued and continuing 
ooerationsl 
(1l Basic 
2) C luted .,,_~ ..... 

Rs. In Lakh except EPS 
Quarter Ended Year Ended 

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 
tAuditedl (Unaudited) (Audited) (Audited) (Audited) 

Standalone 

427.99 362.51 665.00 1680 32 2204.05 

2.57 1.91 4.46 11 60 13.59 

430.56 364.42 669.46 1691.92 2217.64 

166.4:< 122.34 177. 71 599 65 838.61 
0 .00 0.00 0.00 0 0.00 

-30.95 -2.15 -20.22 .45 85 -105.68 

121 .12 121 .84 118.38 474 42 412.07 
14 .20 15.28 9.15 57.75 36.37 
18.66 14.68 23.01 69 90 81 .96 
76.01 108.98 160.26 432.0Q 492.03 

365.49 380.97 468.29 1587.87 1755.36 

65.07 -16.55 201.1 7 104.05 462.28 

0.00 0.00 0.00 0.00 0 00 

65.07 -16.55 201.17 104.05 462.28 

0.00 0.00 0.00 0.00 0.00 
65.07 -16.55 201.17 104.05 462.28 

20.42 -4.1 0 61.47 34 .35 133 59 

-1.90 -1.01 -2.87 -5.60 -7 .14 

18.52 (5.11 ) 58.60 28.75 126.45 

46.55 -11.44 142.57 75.30 335.83 

0.00 0.00 0.00 0.00 0.00 
0 00 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 

46.55 -11.44 142.57 75.30 335.83 

0.00 0.00 0.00 0.00 0.00 

0. 00 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 

46.55 -11 .44 142.57 75.30 335.83 

359.94 359.94 359.94 359.94 359.94 

1030.87 955.56 

1.29 -0.32 3.96 2.09 9.33 
1.29 -0.32 3.96 2.09 9.33 

0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

1.29 -0.32 3.96 2.09 9.33 

"'- 1.29 -0.32 3. 96 2.09 9.33 

i@ 
~~ .o-Y 

*../ 
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Part -II· ~ELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025 
Quarter Ended Year Ended 

Particulars 
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

A PARTICULARS OF SHAREHOLDING 
1) Pu~lic Shareholding 

· Number of Shares 2726644 2726644 2726644 2726644 2726644 

· Percentaae of Shareholdina 75 .75% 75.75% 75.75% 75.75% 75.75% 

2) Promoter & Promoter Group Shareholding 
a) Pledged/ Encumbered 

· Nlumber of Shares 128965 128965 128965 128965 128965 
• ~t centage of shares (as a % of the total shareholding of 
Pro oter and Promoter Grouo\ 

14.78% 14.78% 14.78% 14.78% 14.78% 

- P rcentage of shares (as a % of the total share capital of 
3.58% 3.58% 3.58% 3.58% 3.58% 

the comoanvl 
b) Non Encumbered 

• N~mber of Shares 743791 743791 743791 743791 743791 
· Percentage of shares (as a % of the total shareholding of 

85.22% 85.22% 85.22% 85.22% 85.22% 
Promoter and Promoter Group) 
· P$rcentage of shares (as a % of the total share capital of 

20.67% 20.67% 20.67% 20.67% 20.67% 
the company) 

PARTICULARS 
B INVESTORS COMPLAINTS 
a Pentlinq at the beqinninq of the quarter 0 1 1 . . 
b Received durino the quarter 0 4 1 . . 
c Disposed of during the auarter 0 5 2 . . 
d Ren iaininq unresolved at the end of the quarter 0 0 0 . . 

NOTES:-
(A)The ab )ve results were reviewed by the Audit committee and thereafter were approved and taken on record by Board of Directors in 
their respe live meetings held on 30th May 2025. These result have been Audited by the Auditor of the Company. 

(B) The C rnpany has only one segment viz "Life Saving Devices". 
(C ) Figures for the previous period has been regrouped/reclassified wherever necessary. 

(D)The figures for the quarters ended 31st March 2025 and 31st March 2024 are balancing figures between audited figures in respect of 
the full fi rn ncial year and the published year to date figure upto 31st December 2024 and 31st December 2023 respectively. Also, the 
figures upto the end of third quarter were only reviewed and not subject to audit. _ 

1· 

Date : 30.C 5.2025 
Place PIT HAMPUR 

..._CE~~ By order of the Board 

~~U·r.; .... .,o~~ -~, ;'' Sh,~ Paret,orn, Umited 

~ --JI Atul Kumar Sethi 
Managing Director 

DIN : 00245685 



Shree Pac:et::rcnix Lt:cl. 
CIN: L33112MP1988PLC004317 

Regd. Office: Plot No. 15, Sector II, Industrial Area, Pithampur Dist- Dhar (MP) - 454775 
Tel No. (07292) 411105, Fax no. (07292) 400418 

E-mail : pacetronix@hotmail.com website: www.pacetronix.com 

Audited Standalone Statement of Assets and Liabilities 

Particulars 

'on-cu rr nt uselS 
Property, lan1 and eq u1 pmem 
Cap1WI w k-in-progress 
Tnvc tmcn Properues 
Goodwill 
Other lnro g,ble osse1s 
lnt..mlllbleissets under development 
B1olog1cal Assets other than bearer plants 
Fmunc1ul ·,;eLs 
- lnvc~tm t 

- Other f11 uncial ass ts 
- Loans 
Deferred t assets (Net) 
Income Ta · AllseLs (Net) 
Other Non urrent Assets 

rlS 

nt 

I i1) Trade fFCeovables 
ti1i) Cash dnd rash equ1vale.nts 
1iv) Bank lance other than (iii) above 
t v) Loans 
{vi) Other mancial assets 
Current T Assets 'cl1 

Fnnitv 
Equ,ry Sh 
C. 1hcr ~qui 
Torn! Equ t 

Liabiliti 

i'lon-curre 111!1bllllics 

• Burro1111p 
- Trade 1-'a uble.s 
- Other fi n nc1al l1ab1h11~ 
Provisions 
Deferred 1 • liabilities (Net) 
l1hcr non- urrcnt ll11bi1 111cs 

To1R1 on urrent llubllilles 

urrt'n l Ii bilh.ic 
I 

Financial ll11billlie 
- Borrowirigs 
· Trade pa ab! 
• Other tii1~nc1al lrn.b1h11cs 
Other CUITe I linb,hlie 
Pro, ,s,ons 
Current t liabilities (nel) 
Tota l Current Llabl1ltic.< 
TOT In' NO LlABILITI.E 

Date 30. 5.2025 
Place: PITI-!AMPUR 

As at 
31 s t March 2025 

(Audited 

329.19 
0.00 
0.00 
0.00 
4.36 
0.00 
0.00 

80.00 
37.84 
90.00 
42 .22 

0.00 
0.00 

583.61 

702.78 

0.00 
667.76 

24 .38 
85.89 

4.78 
4.33 
0.00 

230.21 
1720.1 3 
2303.74 

359.94 
1030.87 
1390.81 

33.61 
0.00 
3.60 
0.00 
0.00 
0.00 

37.21 

Rs. In Lakh 
As at 

31st March 2024 
Audited) 

355.25 
0.00 
0.00 
0.00 
4.40 
0.00 
0.00 

80.00 
97.28 
0.00 

36.62 
0.00 
0.00 

573.65 

574 .39 

0 .00 
580 .82 

10.81 
60.62 

9.17 
2.78 
0.00 

369.18 
1607.77 
2181 .32 

350.94 
955 .56 

1315.50 

52.00 
0.00 
3.60 
0.00 
0 00 
0.00 

55.60 

375.48 
24.75 
77.11 

146.67 
90.96 
95.25 

810.22 
2181.32 

Managing Director 
DIN 00245685 



Shreec,"~'~!;,!;.~r,~,nix ltd ~ 
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E-mail : pacetronix@hotmail.com website: www.pacetronix.com 

Audited Standalone Cash Flow Statement 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
I. Net Profit before Tax & Extraordinary items as per Statement 

of Profit & Loss 

II. Adjusted for: 
Depreciation and Amortisation Expense 
Interest Income 
Interest paid 
Profit on sale of fixed assets 

Ill . Operating Profit before Working Capital Changes (1+11) 

IV. Adl llsted for: 
Trade & other Receivables 
lnvehtorles 
Trade & Other Payables 

V. Cas ~ Generated from Operations (Ill + IV) 

VI. Taxes Paid 

VII. NEl' CASH FROM OPERATING ACTIVITIES (V+VI ) 

8 . CASM FLOW FROM INVESTING ACTIVITIES 
Cash flow from Other financial assets 
Sale of Fixed Assets 
Cash flow from Subsidy Received 
Purchase of Fixed Assets 
BanK balance other than cashand cash equlvalents 
Interest Income 

NET CASH FROM INVESTING ACTIVITIES 
c. 

CASH FLOW FROM FINANCING ACTIVITIES 
Pro~eds from Long Term Borrowings {Net) 
Proceeds from Short Term Borrowinqs (Net) 
Interest Paid 

NET f ASH RECEIVED/ (USED) IN FINANCING ACTIVITIES 

Ne Increase I Decrease(-) in Cash and Cash Equivalents 

Operiing Balance of Cash and Cash Equivalents 
Clos1ha Balance of Cash and Cash Equivalents 

Year Ended 
31st March 2025 

Audited 

104.05 

69.90 
(6.22 ) 
57.75 

-
226.48 

54.88 
(1 28.39) 

53.08 

205.05 

(110.01 ) 

95.04 

(30.57 ' 

-
27.88 

(71 .67' 
(25.28' 

6.22 
(93.42) 

(18.39) 
88.09 

(57.75) 

11.95 

13.57 

10.81 
24.38 

Rs. In Lakh 

Year Ended 
31st March 2024 

Audited 

462.28 

81 .96 
(6.21 1 
36.37 
<0.19) 

574.21 

(141 34) 
(275.94 ) 

(44.99) 

111.94 

(11 4.92) 

(2.98) 

(56.26) 
3.80 

-
(137.80) 

16.59 
6.21 

(167.46) 

18 86 
192 48 
(36.37) 
174.97 

4.53 

6.28 
10.81 

- By order of the Board 
11'!,,.CEJ:~ for: Shree Pacetronix Limited 

~T; 0 

Date : 30.05.2025 
Place· Pl1HAMPUR 

I t:1( ~v At"I K"m" Seth; 
\ ~ L,C, Joint Managing Director 
"""- . -.; I DIN : 00245685 
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A. s_ .. 1. A_ · ... r_ ... e. 1.·. £;NI_ 0
_ .. " .. ·-.·~-· .. o., ··J.·~-o __ ._._ .... _._P_I_·_·. i.· .. · .·.A. N_ 12: ... A.· .... ·_,_L. o.· .. · N_. e .-.... E~ .. :_.,_ N_._, __ ._ A_ ··• N_c.•_1_·_4 _ L, B. ESU_ L-I& .(agpJi<;1b. · 1e only_ for Anou1t. l:1JiQ.9 •·e~, 4~ ,qua~r) WITH ANNlJALA . · ·· ·. · · . · ··· ·. ···· · · ····· ··.····· "'· ·· . ···.· ..... ·· . .. , . 

I. 
SI. 

Particulars 
No. 

· (,$ report~ Defore 
adju~ting for qu~Ufication$} 1

1
. I . . 

i (IN Lakhs) \ 
! 

AdJUSlett FlgtJre$ . ~\ 

(audited flgllres after · 
adjll~ting for 

quaUfication$) 

( IN u.~hs) 

I ... . ~,_..,,..,.,.---_,+-!. -~--

~. :·. :~=~=~:::CIQ1e . . . ::::; ··. 1 :::: ~ 
I 3. Net Profrt/(Loss) 75.30 75.30 

4. Earnings Per Share 
---~f--_,.,.,...,,.,-...---.,.-.,.------ ... --- ---~.··--_,...,,.--...-..,...,, 

Total Assets 
I 

2.09 ~] ·~ 

5. 2303.74 l 23()3.74 

1\> ,., ~· ·- o4.~.,.\.~ , .. 



• • 
• •• • ... ....,,._,.,.,.., ·:.,,_,.,,.,., . 'Wtw,w,w,,,w,,w,.-.~- .,:·-, .,, ,_., ... ,}',,. .. , o, . , ~u,n, , , ... , .. , ,.om•••••• oo ,oo u ,,-, n,o, .. , u .. •ny • •• ,,_,_,...,,.., . ...,,.,,.....,,....,....,., ,..,.,,,..,.,.W""-YN,.W,'NN#'_..,., ,u,u,,u, 

6. tofaiT1abii1ties ~ c. 

7. 'Net Worth 

s. I "Any otherfinancial item(s) (as-felt appropriate-by the 
management) 

11. I Audit aualifis;@ti2n (each audit qualification separately): 

2303.74 

1390.81 

..................... ·• .... .... ............ , ..... "''"''· ..... ~ .... ~ ........ , .. _,.., ............. ..,, .. , .. . 

2303.74 

1390.81 

Details of Audit Qualification: The Company holds a long-term investment of ,so.oo lakhs in its Subsidiary, which had 
undertaken a Cochlear Implant Project. Over the past eight years, the Subsidiary has incurred cumulative project-related 
expenditure amounting to t92.63 lakhs. However, the project has remained suspellded for the last two financial years, with no 
additional capital outlay during this period. · · 
Despite the investment being carried at cost in the standalone financial statements, the ,extended suspension of the project has 
necessitated .an assessment of the recoverability of the carrying value of this investment. Management . has represented that the 
project is expected to recommence in the near future. 

The impairment assessment involves significant judgement, including evaluation of future business plans, e$timated cash flo"vs, 
and the expe,cted timing and viability of project execution. Given the inherent subjectivity and the materiality of the invest.merit, 

. we considered this as a matter of significance in assessing the appropriateness of the carrying value of the investment in the 
Subsidiary 

Type of Audit Qualification: Qualified Opinion 

Frequency of qualification: First Time 

For Audit -Qua1ification{s} where the impact is qu~ntified by the auditor, Management's vtews: Not applicable 

For Audit Qu~lificatlon(s) where the impact is not qtJantified by the auditor:. N<:>t applicable 

·
1 ·Ma'fi'agiHfient's esthnation <>h the imp~ct of audit qualification: Notappticabte· 

If management is unable to estimate the impact, reasons for the same: The Comments of Auditor are $e!f Explanatory ahd 
does not require any furtt)er Clarification. 

AtJditors" Comments on U) Qr (ii) above: The Comments of Auditor are self Explanatory and does not requke any further 
Clarification. · =----= · 

·------··""····-------- --------·-···---··· II >af . '..~-"' .. \ , ~ 
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CEO/Managing Director 

CFO 

Audit CQmmittee Chairman 

Statutory _Auditor 

I l Pl~c_e:Pit~ampur 
l___ ___ . Date:30.05,2025 

Mr. Aiiir Komar $efhi 
( OIN: 00245685) 
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Mr~ Ashok Atulkat 
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Ms. Ptnanafi Tongia 
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Off:-204, MANAS BHAWAN EXTN., 
11, R.N.T. MARG, 
INDORE -452001 MP IN 

S R NAREDI & COMPANY 
(CHARTERED ACCOUNTANTS) 

Email- naredisr@gmail.com 

M- 98270-34764, T- 0731- 2513878 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated F.inancial Results of 
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
Board of Directors ofShree Pacetronix Limited, 

Qualified Opinion: 

We have audited the consolidated financial results of Shree Pacetronix Limited ('Holding Company' ) and its subsidiary 
(Holding Company and its subsidiary together referred to as 'the Group' ) for the year ended March 31 , 2025, which are 
included in the accompanying Statement of Consolidated Financial Results for the quarter and year ended March 31, 2025, 
the statement of cash flow for the year ended March 31 , 2025 and the statement of Assets and Liabilities on that date 
together with the notes thereon ('the Statement') attached herewith, being submitted by the Holding Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('the Regulation') read with relevant SEBI Circulars. 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of report of the auditor on separate audited financial results of the subsidiary, the Statement: 

a) includes the financial results of the subsidiary "Shree Coratomic Limited"; (CIN: U33 l 12MP1995PLC008917) 

b) except for the possible effects of the matter described in the 'Basis for Opinion' section of our report, is presented in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 in this regard; and 

c) except for the possible effects of the matter described in the 'Basis for Opinion' section of our report, give a true 
and fair view in conformity with the recognition and measurement principles laid down in the Indian Accounting 
Standards and other accounting principles generally accepted in India, of the consolidated net profit after tax and 
Consolidated other comprehensive income and other financial information of the Group for the quarter and year 
ended March 31, 2025. 

Basis for Qualified Opinion 

Impairment Assessment of Carrying Value of Investment in Subsidiary 

As disclosed in Note No. 2 to the statement, the its Subsidiary had undertaken a Cochlear Implant Project. Over the past 
eight years, the Subsidiary has incurred cumulative project-related expenditure amounting to t92.63 lakhs. However, the 
project has remained suspended for the last two financial years, with no additional capital outlay during this period. The 
extended suspension of the project has necessitated an assessment of the recoverability of the carrying value of Intangible 
Capital Work in Progress. Management has represented that the project is expected to recommence in the near future. 

The impairment assessment involves significant judgement, including evaluation of future business plans, estimated cash 
flows, and the expected timing and viability of project execution. Given the inherent subjectivity and the materiality of the 
investment, we considered this as a matter of significance in assessing the appropriateness of the carrying value of the 

Intangible Capital Work in Progress. 



We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the 
Companies Act, 2013 as amended ("the Act"). Our responsibilities under those SAs are further described in the "Auditor's 
Responsibilities for the Audit of the Consolidated Annual Financial Results" section of our report. We are independent of 
the Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act, and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us along with the consideration of audit report of the 
auditors referred to in "Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our qualified 
opinion on the Statement. 

Management's Responsibility for the Consolidated Fina~cial Results: 

These Statement have been prepared on the basis of the consolidated annual financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of the Statement that give 
a true and fair view of the consolidated net profit and other comprehensive income and other financial information of the 
Group in accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with . Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

The respective Boards of Directors of the Companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of their respective companies 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
statement by the Directors of the Holding Company, as aforesaid. 

In preparing the statement, the respective Board of Directors of the companies included in the Group are responsible for 
assessing the ability of their respective companies to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group are responsible for overseeing the financial 
reporting process of their respective companies. 

Auditors' Responsibility for the Audit of the Consolidated Annual Financial Resul~s: 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is riot a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 



• Identify and assess the risks of material misstatement of the statement, whether due to fraud or error, design and perform 
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in 
the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of discloures made by the board of directors in terms of the 
requirement specified under regulation 33 of the listing regulations. 
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the ability of the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the statement, including the disclosures, and whether the 
statement represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entity ( entities 
)within the Group to express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities the Holding Company included in the Statement of 
which we are the independent auditor. For the other entity included in the Statement, which have been audited by the 
auditor, such auditor remains responsible for the direction, supervision and performance of the audits carried out by them. 

We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable 
that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work arid in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance of the Holding Company and its subsidiary included in the statement of 
which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing 
Regulations, as amended, to the extent applicable. 



Other Matters: 

The accompanying statement include the audited Financial statement and other Financial Information of one subsidiary 
Company, Shree Coratomic Limited, included in the audited consolidated financial statement ,whose financial statement total 
assets of Rs. 175.53 Lakhs as at 31st March 2025, total revenue of Rs. 3.27 Lakhs and Rs. 13.15 Lakhs, total net profit/(loss) 
after tax of Rs. (0.90) Lakhs and Rs. (0.31) Lakhs for the quarter and year ended March 31, 2025 respectively and cash 
inflow (net) of Rs 0.43 Lakhs for the year ended 31st March 2025, as considered in the statement, which have been audited by 
us. The independent auditors' reports on financial results of the subsidiary, in so far as it relates to the amounts and 
disclosures included in respect of the subsidiary, is based solely on the report and procedures performed by us are as stated in 
paragraph above. 

Our opinion on the Statement is modified in respect of the above matters with respect to our reliance on the work done and 
the financial results certified by the Board of Directors. 

The Statement includes the consolidated financial results for the quarter ended 31 March 2025 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to date figures up to the third 

quarter of the current financial year which were subject to limited review by us. 

Place: Indore 

Date : 30th May, 2025 

For: S R Naredi & Company. 
Chartered Accountants 

Firm Registration No. 002818C 

(:) l . _/}, . 

~~-

CA S RNaredi 

Proprietor 

Membership No. 072014 
UDIN: 25072014BMNUJY2490 



ShrE!!E! P.a.::E!!l:re3r-.i:x: Ll::cl. 

•1 CIN: L33112MP1988PLC004317 
Regd. Office : Plot No. 15, Sector II, Industrial Area, Plthampur Dist- Dhar (MP) 

Tel No. (07292) 411105, Fax no. (07292) 400418 
E-mail : pacetronix@hotmail.com website : www.pacetronix.com 

~!,!DITEO CQN~OLIOA TEQ FINANCIAb BE SULT~ FQR THE Q!.!ABTER AND YEAR ENDED 31ST MAR!;,H 2025 
Rs. In Lakh except EPS 

Quarter Ended Year Ended 
Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

(Audited! (Unaudited} (Audited) (Audited} (Audlted) 
Income from Ooeratlons 
I. Rever\ue rrom operations 427.99 362.51 665.00 1680.32 2204.05 
II. Other income 2.69 2.06 4.52 12.15 14.06 
Ill. Total Revenue (I + Ill 430.68 364.57 669.52 1692.47 2218.11 
IV. Experlses 

Cost ot matenals consumed 166.45 122.34 177.71 599.65 838.60 
Purchases of Stock-in· Trade 0.00 0.00 0.00 0.00 0.00 
Changr in Inventories of Finished Goods, Work in Progress and Stock in ·30.95 ·2.15 ·2022 -45.85 ·105.68 
Trade 
Emolovee benefits exoense 121 .12 121.84 118.38 474.42 412.07 
Flnanc~ costs 14.63 15.28 9.02 58., a 36 50 
Oeorecjation and amortisation excense 21 39 17.39 36.28 80.78 95.23 
Other excenses 73.30 106.13 146.42 420.98 479.14 
Tn•-• "VI UC:OA .an"' .41:7 C:Q i C:DD <~ 171;1; D<' 

V. Profit before exceotlonal and extraordlnarv Items and taJC 1111 -IV) 64.74 ·16.26 201.93 104.31 462.25 
VI. Exceotlonal items 0.00 0.00 0.00 a.co 0.00 
VII. Profit before extraordlnarv Items and tax IV - Vil 64.74 -16.26 201.93 104.31 462.25 
VIII. Extrao~lnarv items 0.00 0.00 0.00 0.00 0 00 
IX. Profit ~efore laJC (VII· VIII) 64.74 -16.26 201.93 104.31 462.25 
x. Tax e){cense: 

Im Current tax 20.33 -4 .06 61.47 34.35 133 59 
C2l Deferred tax -1 .07 ·1.10 -2 .66 -5.03 ·715 
Total Tax EJCoenses IXl 19.26 -5.15 58.79 29.32 126.44 

XI. Profit (~oss) for the period from continuing operations (IX-X) 45.48 -11.11 143.14 74.99 33S.a1 

XII. Profit/ 11)$5) from discontinuing ocerations 0.00 0.00 o.oo 0.00 0.00 
XIII. Tax expense of dlscontmuing operations 0.00 0.00 0.00 0.00 0.00 
XIV. ProliV(lflss) after tax from Discontinuing operations (XII-XIII) 0.00 0.00 o.oo 0.00 o.oo 
xv. Profit !Loss) for the period IXI + XIV) 45.48 -11.11 143.14 74.99 335.81 
XVI. Other Comorehenstve Income 
a m Item that Wtll not be reclassified to Prorrt or Loss 0.00 0.00 0.00 a.co 0.00 

(Ii) lnco\r1e Tax relating to items that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

b m Item lhat Wtll be reciass1fled to Profit or Loss 0.00 0.00 0.00 0.00 0.00 
(II) lnco111e Tax relating to items that will be reclassified to Profil or Loss 0.00 0.00 0.00 0.00 0.00 

XVII. Total Cpmprehensive income (XV+ XVI) 45.48 -11.11 143.14 74.99 335.81 
(Comprising Profit(Loss) and other comprehensive income for the period) 

XVIII. Total Comprehensive Income for the period attributable to: 

(1) Ow,,e(s of the Company 45.48 -11.11 143.14 74.99 335.81 
(II) Non-controlling interests 0.00 0.00 0,00 0.00 0.00 

XVIII. Paid uo Equity Share Capital (Face value of Rs. 10 oer share) 359.94 359.94 359.94 359.94 359.94 
XIX. Reserve eJCcludlng Revalution Reserve as on Balance Sheet date o.oo 0.00 o.oo 1018.22 943.22 

X)(. Earnings per eQuity share (for conllnulng operauons) 
msas1ii 1.26 ·0.31 3.98 2.08 9.33 
(2) Dilut~ 1 26 -0.31 3.98 2 08 9.33 

XXI. Earnlnc IPer eaultv share (for discontinued ooerallons1 
[ll Basic 0.00 0 00 0.00 0 00 0 00 
t2l D~uted 0.00 0 00 0 00 0 00 0 00 

XXII. Earning per equity share(for d1sront1nued and continuing operauons) 
111 Basie 1 26 -0.31 3 98 2 08 9 33 
(2) Dllut1d 1.26 -0.31 3.98 2.08 g 33 

NOTES :-
(A)The above results were reviewed by the Audit committee and thereafter were aooroved and taken on record by Board of Directors in their 
respective me1 tings held on 30th May 2025. These result have been Audited by the Auditor of the Company 

(BJ The Comp, ny has only one segment viz "Life Saving Devices :. 
(C ) Figures to the previous period has been regrouped/reclassified wherever necessary 



Shree Pacetrcnix Lt:cJ. 
CIN: L33112MP1988PLC004317 

Regd. Office : Plot No. 15, Sector II, Industrial Area, Pithampur Dist- Dhar (MP) 
Tel No. (07292) 411105, Fax no. (07292) 400418 

E-mail : pacetronix@hotmail.com website: www.pacetronix.com 

Consolidated Statement of Assets and Liabilities 
Rs. In Lakh 

Particulars 

Non-'Current assets 

Prop i:rty. plant and equipment 

Capi 11 work-in-progress 

Inves ment Properties 

Goo will 

Othc1 Intangible assets 

lntan ible assets under development 

Biol ical Assets other than bearer plants 

Finar ·ial assets 

- Othtr tinancial assets 

- Lo · 1s 

Defe ed tax assets (Net) 

I neon e Tax Assets (Net) 

lherNon-cun·ent Assets 

Tota l Non current assets 

urr nt assets 

Jnvcn ries 

Financial assets 

(i) In stment 

(ii) Tr de receivables 

(iii) (' sh and cash equivalents 

(iv) B nk balance other than (iii) above 

(v) L ans 

(vi) 0 1er financial assets 

Curre1 t Tax Assets (Net) 

Other urrent assets 

Total urrent assets 

TOT, L ASSETS 

As at 
31st March 2025 

(Audited) 

378.76 
92.63 

0.00 

0.00 
8.36 

0.00 
0.00 

0.00 
52.97 

0.00 

46.22 

0 
6.73 

585.67 

702.78 

0.00 
663.01 

25.42 

85.89 
4.78 
4.46 
0.00 

232.52 
171 8.86 
2304.53 

As at 
31st March 2024 

(Audited) 

415.70 
92.63 

0.00 
0.00 

8.40 

0.00 
0.00 

0.00 
102.58 

0.00 

41 .18 

0.00 
6.70 

667.1 9 

574 .39 

0.00 
465.75 

11.42 

69.17 
9. 16 

3.70 
0.00 

373.79 
1507.38 
2174.57 



Liabil ilie 

"Ion urrent liabilitie • 

Defe ed tax liabilities (Net) 

Othc non- urrcnl liabilities 

Cur ent liabilities 

Finn cio.l liabilitics 

• Bo rowings 

· Tr Je payablel.S 

Pr ,·1 ·1ons 
u ·nt tax liabiliue net) 

Tota Liabilitie 

EQUITY AND LIABILITIES 

Date 30.05.2025 

Plac · PITHAMPUR 

359.94 
1018.22 

0.06 

1378.22 

36.11 
0.00 
3.60 
0.00 

0.00 
0.00 

470.98 
87.18 

60.78 
159.14 
88.93 
19.59 

926.31 

2304.53 

359.94 

943.22 
0.06 

1303.22 

54.49 
0.00 
3.60 
0.00 

0.00 
0.00 

383.98 
24.75 
71.46 

146.86 
90.96 
95.25 

871.35 

2174.57 

By order of the Board 

for: Shree Pacetronix Limited 

Atul Kumar Sethi 

Managing Director 
DIN: 00245685 



Shree Pacet:rcnix ltd . • CIN: L33112MP1988PLC004317 

Regd. Office: Plot No. 15, Sector II, Industrial Area, Pithampur Dist· Dhar (MP) 

Tel No. (07292) 411105, Fax no. (07292) 400416 

E-mail : pacetronix@hotmail.com website: www.pacetronix.com 

Audited Consolidated Cash Flow Statement 
1, Rs. In Lakh 

Particulars 
Year Ended Year Ended 

31st March 2025 31st March 2024 

I Aud ited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit before Tax & Extraordinary items as per Statement of Profit & Loss 104.31 462.25 

Adju lited for: 
Depreciation and Amortisation Expense 80.78 95.23 

lnter~st Income (6 .77) (6.68) 

lnter~st paid 58.18 36 so 
Profi~ on sale of fixed assets . (0 .19) 

Operating Profit before Working Capital Changes 236.50 587.11 

Adjusted for: 
Trad4 & other Receivables (52.36) (154 .44 ) 

lrTV entones (128.39) (275.94 ) 
Trade & Other Payables 53 .51 (53 .55 ) 

Cash Generated from Operations 109.26 103 18 

Taxes Paid (110.05 ) (115.24 ) 

NET I ~ASH FROM OPERATING ACTIVITIES (0.79 ) (12 .06) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Cash !low from Other financial assets 49.61 (47 71 ) 
Sale Of Fixed Assets - 3.80 
Cash ~ow from Subsidy Received 27.88 
Purch~se of Fixed Assets (71.67 ) (137 .80) 
Bank Balance other than cash & cash Equivalent (16.72) 8.03 
lntere t Income 6 .77 6.68 

NET ~ASH FROM INVESTING ACTIVITIES (4.13) (167 .00) 

C. CA~H FLOW FROM FINANCING ACTIVITIES 
Proce !:!ds from Long Term Borrowings (Net) (18.39) 18 86 
Procepds from Short Term Borrowings (Net) 95 .49 200.99 
Interest Paid (58.18 ) (36.49) 

NET GASH RECEIVED/ (USED) IN FINANCING ACTIVITIES 18.92 183.36 

Net Increase I Decrease(-) in Cash and Cash Equivalents 14.00 4 .30 

Opening Balance of Cash and Cash Equivalents 1142 7.12 
Clos In , Balance of Cash and Cash Equivalents 25.42 1142 

-- By order of the Board 

~~ 1 foe. She~ Pa~tn,a;, Um;ted 

'l ~~ 
"' i1 I '"' Atul Kumar Sethi 

Date t 0.05.2025 ~l _/$) Maaag;ag rncectoe 
Place ITHAMPUR 'S.L . ~ DIN: 00245685 ,•.7 
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t st 

:L .... .. " ......... . 
· 1. 1 TUrriover I Total iMome 

L/"··""· ... l "''. ·······- . ,.,.,, 
! 3. Ni!t F'rofit/(Loss) 
t -····, ... .,. ........ "··· I .... ,, · ........... "······· ...... · · ....... '.:''.: ···« 

rtings Per Share 

L 5, l~~t!, ~i~~~~ 

Particulars 

(as reported before 
adjusting for qualifications) 

(IN La·khs) 

1692.47 

(audited figures after 
adjusting for 

qualifications) 

(lN Lakhs) 

1692.47 

. 1588.16 . "'"""1% 
,---,,.....--,.,~ ........ --.. . ··-·--.:·· .. ·-·4!:~""l:+<~ .. ........ -

74.99 1 

't5'88.16 

74..99 
l 

! r ··- ·-· - ··-·~~-~- .-
2.08 : 2.08 

l.__ .. ··· 2304.53 .... t . 2304.53 _J 
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it rAm-it.@waUfication (each aug;t auaJificattpnaR1rati1v1: 

Details of f(iJ'clit. Qualifidation: 

• 
2304.53 

1378.16 

-i304.63 . 

1378.16 

Its Subsidiary had unaertaken a Cochlear Implant Project. Over the past e·ight years, the Subsidiary has incurred cumulative 
pre>j:tt.;;felaie?expend1fure arnounting to t92.63 ·lakhs. However, the project has remained suspended for the last two financial 
years; With rte, additional . capital outlay d1.1ring this period. The extended suspension of the project has necessitated an 
assessment of the· recoverability of the carrying value of Intangible Capital Work in Progress. Management has represented that 
ttie project is expected to recommence in the near future. 

'tr~.e .. ·.,·.··.~ .. TP··· ak .. m·······e·.··i·il.,t 3.s., ses~ .. ri1e~t i.~~olv.es sig.~ific~ntjU(;i~eme.n~. inclu .. din? evaluation ?f f~t~re .busine$S plan.~. ~stimate.d 7.ash.flows, an~I 
~e expectea umrng and v1ab1lity of proJect execution. Grven the mherent subJect1v1ty and the matenahty of the investment, w:i 
~po .. :,·:·~.1s·:· .. '.,,~ ... };.t,e·. d t ·.h·,···· ... iS.· a.·· s. a .m. a.· ·.··.tte. r o. ·.f signific .. a .. nee. · in assessing the appropriateness of the carrying value -of the ;Intangible Capital Work in f ro§ress, ,, . 

· type of Ati~it Qu~tification: Qualified Opioion 

Freqtiericy df qualification: first Time 

For itu<iit euai'ifi'cation(s) w11ere the !rnpact is quantified by the auditor, Management's Views: Not applicable 

For Aul'.fii eualificatlon(s) where the impact is not quantified by the auditor: Not applicable 

Minageme1nt'$ est,mati<>n on the· impact of audit qualification,: Not applicable 

r .. ~i·:·.~~!a·,,~9enie~t is : u~~b1~,t~ est1mc1t~ the im-pact. reaso.ns_to_r: .. t:fie-same:rt1e .. com.ment;ot·A~d1t~~ ~;~··~~1f e·~pi~~~t~~;~·~··· 
does fiot require any further Clarification. I . j il'U,~_itOr~'. eommehls·'Ol'i ii) or (ii) above: The Comments of Auditor are self Explanatory and does not require any fuither 

, 1 cianficatron, . ~ 1 I I ' , ~,... ,I) 

I , . ~· '\'c 
'?. 0 , 

! . 
I·- , ,., ... , t , .. , ,. ,. ,, ,,,_ ,., · , .. , ~ --- ·- ,,- - ·--· ·--·--····--"'-"·-·=· -·»--.. --.--··--
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