Shre=s Pacetranix Ltd.

To,

BSE Limited

Phiroze Jejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Scrip Code: 527005

o Pacetranix’

October 28, 2025

Sub:  Submission of Recommendation of the Committee of Independent Directors of Shree Pacetronix
Limited (the “Company”) on the Open Offer to the Public Shareholders.

Ref.:  Open Offer for the acquisition of up to 9,75,000 Equity Shares of Shree Pacetronix Limited (“Target
Company”) at an Offer Price of ¥ 100 per Equity Share, by Akash Sethi (“Acquirer”) along with
Atul Kumar Sethi (“PAC 1), Amita Sethi (“PAC 2”) and Ashish Sethi (“PAC 3”)

Dear Sir / Madam,

Pursuant to Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, and in terms of captioned subject, it is hereby informed that “Recommendation of the
Committee of Independent Directors™, has been published today i.e., October 28, 2025, in the same newspapers where

the Public Announcement of the Open Offer was published i.e.:

S. No. Newspaper Language Edition

l. Financial Express English All

2 Jansatta Hindi All

3. Navshakti Marathi Mumbai

4. Indore Samachar Hindi (Regional) Indore / Pithampur

A copy of the same is enclosed herewith for your kind perusal.
Kindly take the same on record.

Thanking you,
Yours faithfully,

For and on behalf of
Shree Pacetronix Limited

RUPAL D5

| AHIRE 155e1s o550

Rupali Ahire

Company Secretary & Compliance Officer

cC:

Akash Sethi (“Acquirer”)
Atul Kumar Sethi (“PAC 1”)
Amita Sethi ("PAC 2")
Akash Sethi (“"PAC 3")

[ Celebrating 31 Years of Cardiac Pacing |

Factory & Regd. Office : Plot No. 15, Sector-ll, CIN No. L33112MP1988P
Pithampur, Dist. DHAR 454 775 (M.P.) INDIA RERR

Phone. : 07292 - 411105, Fax : 07292-400418
Email : pacetronix@hotmail.com

Web Site : www.pacetronix.com TECHNOLOGY SERVING HUMANITY

Kolkata Adderss :

Swastik Apartment, Ground Floor,
1, Sardar Sankar Road, Tolly Gunij,
Kolkata — 700 026

Ph. : (033) 2464 8931 Fax :2465 7753



Shree Pacetronix Limited

CIN: L33112MP1988PLC004317

Registered Office: Plot No 15, Sector-ll, Industrial Area, Dhar,
Pithampur, Dist. Dhar- 454775, Madhya Pradesh, India, | Tel. No.: 9165977990
Email Id: investors.spl@gmail.com | Website: www.pacetronix.com

Recommendations of the Committee of Independent Directors (“IDC”) of Shree Pacetronix Limited (“Target Company” or
“TC”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended (“SEBI SAST Regulations”) in relation to the open offer to the public shareholders of the
Target Company (“Open Offer”) made by Akash Sethi ("Acquirer”) together with Atul Kumar Sethi (“PAC-1”), Amita Sethi
(“PAC-2") and Ashish Sethi (“PAC-3").

1. | Date October 27, 2025

2. | Name of the Target Company (TC) Shree Pacetronix Limited

3. | Details of the Offer pertaining to TC The Open Offer is being made by the Acquirer and PACs to the Public

Shareholders to acquire up to 9,75,000 Equity Shares representing 26% of

the Expanded Share Capital of the Target Company at a price of ¥ 100/- per

Equity Share, aggregating to a total consideration of ¥ 9,75,00,000/- payable

in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations.

4. |Name(s) of the acquirer and PAC with | Acquirer: Akash Sethi

the acquirer PAC 1: Atul Kumar Sethi

PAC 2: Amita Sethi

PAC 3: Ashish Sethi

5. | Name of the Manager to the Offer Vivro Financial Services Private Limited

Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi,

Ahmedabad — 380007. Gujarat. India.

Tel. No.: +91 79 4040 4242 | Email Id: investors@vivro.net

Contact Person: Shivam Patel | Website: www.vivro.net

SEBI Registration No.: INM000010122

CIN: U67120GJ1996PTC029182

6. [Members of the Committee of|1. Manali Tongia (Chairman)

Independent Directors 2. Somya Chhabra (Member)

3. Chandragupt Jain (Member)

« All IDC members are Non-Executive and Independent Directors of the
Target Company.

« None of the members of the IDC holds any Equity Share in the Target
Company.

« None of the members of the IDC has any contracts or any relationship with
the Target Company.

8. [Trading in the Equity shares/other | No member of the IDC has traded in any of the Equity Shares/ other securities
securities of the TC by IDC Members | of the Target Company during the:
1. 12 (Twelve) months preceding the date of the PA.
2. Period from the date of the PA till the date of this recommendation.
9. |IDC Member’s relationship with the | None of the members of IDC has any contract/ arrangement/ relationship with
acquirer the Acquirer and/ or with PAC.
10. [Trading in the Equity shares/other
securities of the acquirer by IDC |Not Applicable (As the Acquirer and PAC are individuals)
Members
11.|Recommendation on the Open offer,| The IDC is of the opinion that the Offer Price of ¥ 100 per Equity Share is fair
as to whether the offer is fair and|and reasonable in terms of the SEBI (SAST) Regulations.
reasonable However, the public shareholders of the Target Company are advised to
independently evaluate the Open Offer and make informed decision about
whether or not to tender their shares in the Open Offer. Further, members of
the IDC confirm that the Target Company has not received any complaint from
the public shareholders regarding the Open Offer process, valuation price or
valuation method.

12. | Summary of reasons for the The members of the IDC have perused the following offer documents for

recommendation recommendation on the Open Offer:

1. Public Announcement dated August 07, 2025 (“PA”)

2. Detailed Public Statement published on August 14, 2025 (“DPS”),

3. Draft Letter of Offer dated August 21, 2025 (“DLoF”)

4. Letter of Offer dated October 17, 2025 (“LoF”)

Based on the review of the offer documents, the members of the IDC have

considered the following factors for making the recommendations:

1. The Acquirer and PACs are the existing Promoters and Promoter group
of the Target Company and intends to support the management of the
Target Company in their efforts towards the sustained growth of the Target
Company.

2. The Equity Shares of the Target Company are frequently traded on BSE in
terms of Regulation 2(1)(j) of the SEBI SAST Regulations.

3. The Offer Price has been determined in accordance with Regulations 8(1)
and 8(2) of the SEBI SAST Regulations.

13. | Disclosure of Voting Pattern The recommendations were unanimously approved by the members of IDC.

14. | Details of Independent Advisors, if any. | None

15. | Any other matter(s) to be highlighted | None

“To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying
this statement is, in all material respect, true and correct and not misleading, whether by the omission of any information or
otherwise and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.”

For and on behalf of

Committee of Independent Directors of
Shree Pacetronix Limited

7. | IDC Member’s relationship with the TC

Sd/-
Date: October 27, 2025 Manali Tongia
Place: Pithampur, Madhya Pradesh Chairman- Committee of Independent Directors

AdBaaz



SHREE PACGETRONIX LIMITED

CIN: L33112MP1988PLCO04317

Registered Office: Plot Mo 15, Sector-11, Industrial Area, Dhar,
Pithampur, Dist. Dhar- 454775, Madhya Pradesh, India, | Tel. No.: 9165977940

Email ld: investors.spl@gmall.com | Website: www.pacetronix.com

Recommendations of the Committee of Independent Directors (“IDC") of Shree Pacetronix Limited (“Target Company™ or
“TC") under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amendad (“SEBI SAST Regulations™) in relation to the open offer to the public:sharaholders of the
Tarpet Company (“Open Dffer”) made by Akash Sethi (“Acquirer”) together with Atul Kumar Sethd (“PAC-1"), Amita Sethi

(“PAC-2") and Ashish Sethi (“PAC-3").

1. | Date October 27, 2025

2, il"-laFl'rE of the Target Company {TC) Shree Pacetronix Limited

3. | Details of the Offer pertaining o TG

The Open Difer Is being made by the Acquirer and FACS to the ‘Public
sharaholders to acouwire up fo 3,75,000 Equity Shares representing 26% of
the Expanded Share Capitai of the Targat Company at a price of ¥ 100/- par
Equity Share, aggragating to a fotal consideration of ¥ 9,75,00,000/- payable
{In cash in accordance with Regulation 9(1){a) of the SEBI (SAST) Regulations,

4. |Nameis) of the acquirer and PAC with | Acquirer; Akash Sathi
the acquirer PAC 1: Atul Kumar Sathi
PAC 2; Amita Sethi

PAC 3: Ashish Sethi

CIN: UB/120GJ1996PTCO291 62

Vivro Financial Services Private Limited
Vivio Houwse, 11, Shashi Colomy, Opp. Suvidha Shopping Center, Paldi,
Ahmedabad — 380007, Gujarat. India.

Tel. No.; +91 79 40404242 | Emaill Id: investors@vivro.nat

Contact Person: Shivam Fatel | Website: www.vivro net

SEBI Registration No.: INMOOOO10122

6. |Members: of the Commillee of}1. Manali Tongia {Chalrman]
Independent Directors 2, Somya Chhabra (Member)
{3. Chandragept Jain (Member)

7. 100 Member's relationship with the TC | =
Target Company.

Lompany.

the Target Company,

All IDC members are Non-Executive and Independent Directors of the
* Mone ot the members of the IDC holds any Equity Share in the Target

= Mone of the'members of the IDC has any confracts or any relationship with

securities of the TC by 10C Members | ot the Target Compary during the:

8. |Trading in the Equity shares/other{No member of the IDC has traded in any of the Equity Shares/ other securities

1. 12 (Twelve) months preceding the date of the PA
2. Panod from the date of tha PA till the date of this racommendation.

0. {IDC Member's relationship with the

acquirer the Acquirer and’ or with PAG

None of the membars of IDC hkas any contract’ arrangameant’ refationship with

10.{Trading  In the Equity shares/othar
spcurities of the acquirer by 10C
Members

Nat Applicabla (A5 the Acguirer and PAC are individuals)

reasonahble

valuation method.

11. |Recommendation on the Open offer, | The IDC is of the opinion that the Offer Price of 100 per Equity Shase is falr
as 1o whether the ofter iz fair and ) and reasonable in terms of the SEBI (SAST) Regulations.

However, the public shareholders of the Target Company are advizsed to
independently evaluate the Open Ofer and make informed decision about
whether or not to tender their shares in the Dpen Offer. Forther, members of
the IDC confirm that the Target Company has not receivad any complaint from
the public shareholders regarding the Open Offer process, valuation prica or

12. | Summary of reasons for the

recammendation racammendation on the Open Offer;

Lompany:

The members of the IDC have perused the following offer documents for

1. Public Announcement dated August 07, 2025 (“PA™)

2. Detailed Public Statement published on August 14, 2025 ("DPS"),

3. Drait Letter of Offer dated August 21, 2025 (*DLoF™)

4. Lettar of Offer dated October 17, 2025 (*LoF")

Based on the review of the. offer documents, the members of the IDG: have
cansiderad the following factors for making the recommendations;

1. The Acquirer and PACs are the exssting Promoters and Promoter group
of the Target Company and Intends to supporl the management of the
Targel Company in their efforts towards the sustained growth of the Target

2. The Equety Sharas of the Target Company are fraquently traded on BSE in
terms of Regulation 2{1)()) of the SEBI SAST Regulations.

3. Tha Otfer Price has been determinad in accordance with Regulations &(1)
and 8(2) of the SEBI SAST Regulations.

13. | Disclosure of Voling Pattermn The recommendations were unanimously approved by the members of IDC.
14, | Details of Independent Advisors, i any. | None
15. | Any other matter(s) to be highlighted | Nong

“To the best of our knowledge and belief, after making the proper enguiry, the information contained in or accompanying
this statement s, in all material respect, true and correct and not misleading, whethar by the omission of any information or
othgrwise and includes: all the information required 1o be disclosed by the Target Company under the SEBI SAST Regulations.”

Date: October 27, 2025
Place: Pithampur, Madhya Pradash

PUBLIC NOTICE AND INVESTOR ADVISORY
[Issued i I Irdarsst of Investors andg the Gensral Pubic)

Subject Fraudulent Impersonation and Misuse of the Mame “IndiaMivesh Shares &
Securities Private Limited and IndiaNivesh Group”®,

i has oo o the notice of Indiabmesh Shares & Sacurities Privata Limited, that cedain
unknawn persans andior endifies are fraudulently mpersongting our Company. and Group. itz
officisls, and brand idently through fake onfing and social media plotforms with {he ntend io
mislead and defraud imesions
These individuals are oparating under the guise of an ™8 Codnvestmant Programme”,
usng our name and kg on WhatsAop, Telegram, Irstagram, Facebook, and thraugh cloned
websiles and. email communications, falsely representing fhemselves &5 beirg -aszocated
with aur Company and Group. They -am invding tha public to irves! in unaufhafsed schemas
promising assuned or gusrantead ralurns and are inducing investors to transfer lunds 1o
unauthorsad bank accounis
We cateponcaly Clanfy thal Ingkalivesh Shares & Securilies Prvste Limited and Indighivesh
Group, have no-cormechon, condrol, o association with: hese individuals or sccounts. These
aclivities are epfirely unauthansed, fraudulent .and [Hegal. Further, a formal complani has
been lodged with the Police autherithas far invastigation and action against the offendens. The
maler has @eo besn reporied 1o the Mational Sieck Exchange of Inda Limeted (NSE), which
has advised reference o ils drculars on impersonstion and unauthonsed market prachces
Investor Caulion
Inefors:and mambers of the public ane. advised 1o exercise: ulmos! cautlon-and b
«  Daal ondy through cur official wabsite:wei Indianivesh.in and official ernad D3 ending
wih "@indianivesh.in®
o Mot respand b or engege with messages, cabs, or nvestment offers raceivad fhrough
WiatsApp; Telegram, or other social medie: plaiforms:
Refrain from ransferming. funds to- persomal or third-parly accoonts; and
Report any suspicious activity to cur Compéance Department-and to:the Nadional Cyber
Crima Reporting Portal: htlpsicybercrime.gov.in.

Official Contact for Reporting Fraud:

Email: compliance@indianivesh.in | customersuppartiindianivesh.m
Halpiine: (22 6240 6240

Ragiztered Offica: 178 Floor, Lodba Supremus. Senapalf Bapal Man,
Lorwer Pared [West), WMomiai - 400012

lzzued In public interest by:
IndiaMivesh Shares & Securities Privale Limibed
Date: 2700025

o
f-ars

e

For and on behalf of
Commiliee of Independent Directors of
Shree Pacetronix Limited
5=

Manali Tongia
Chairman- Commitiee of Independent Direclors

AdBaar
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HAP

CIN: L15499TN1986PLC012747

Regd.office: No.41 (49), Janakiram Colony Main Road, Janakiram Colony, Arumbakkam, Chennai - 600 1086.
Tel: 044-47961124 | Fax: 044-47961124 | Email: secretarial@hap.in | Website: www.hap.in

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

HATSUN AGRO PRODUCT LIMITED

Notes:

Place: Chennai
Date: 27" October, 2025

l

{10,

i,

E. ]. ?.. k=

__RELEVANT PARTICULARS

| Pame of Tne Sorporale derEnr

afong with: PR CINY LLP No,

| Address of the mgistared office

| URL of website

Details of place where magnty of -

| Ml ahoats arg Gioksd.
frstalled capacity of makn products,
AR R,

REPUTE FOODS PRIVATE LIMITED
Pan Mo SAFCRAT26C

| GIN No.: L154006I201 1PTC06T117

Pliot MoyG, Surway Mo 244, Shapas, Rajkot
Shapat, Gujarat, India 360024

| Not Avarfablo.
Ragot, Gujarat

Kot Applicabls

Quamntity and valué of main products;’ NIL

seryices sold i fast inancial yer

| Rarmber of employess, workmen

Further details incudeng s
available financea! sieteamants
Lwiih sehedulas) of T vears, BSls

| of creditors are gvailabla at URL:

Engitiity for ressiution applicants
wnder sachon. 2524 h) of the Code
wEravailahle 3t UEL:

| Last date for raceipt of expressice

o Imiereat

| Dt of issue of provisoral (istof
prospective resalition applicants
i | Lash-date for sipienission of

oieciions o prowElonal bSt

o | Bt of issue of final st of
prospective resolution applicant
| Dt of issng ol informadiion

memeorandiam, evaluabon matns
and risgeest T ressalution plans o
prosfactve resolution EF'I:I'IE-E.".-E

! 1 ARt dAe Of submEsian of

resaiution plans

| Process smail ad 16 subvnil B0

Details of the corporate debtor's

| regisiration status s MSME
Date; ZB.10.2025
Phace: Ahmedabad
Resplution Professional In the matter of Repute Foods Private Limited

T NIL

Detais can be sought By arnailing
cirp.rfiptEgmailcom

Dietais can be Sought By emailing:

girp ripiEarmail.com

(12313005
2213075
| ITAL2025
| OT1Z. 2025

12122035

T1nizngs

i :‘:'I-rp-.r 1 :;i'fﬂi'gl"r-'n & I.|-‘§-:_‘:-i n
Mot Kriosn

Sd/-
Chirag Rajemdrakumar Shah

1BBY IFA-00 IP-P01 Ledy 0 E- 159711837
AFA Valid Upte: 315t December, 2026

0B, Ratnafa) Spring, Baside Maynifan Co. Op. Bank,
dpp. HODEC Bank Hovse, Navmangpura, Ahmedabad-380005

g

SHIPPING GLOBAL

SHREEJI SHIPPING GLOBAL LIMITED

{Formerly known as SHREEMN SHIPRING GLOBAL PRIVATE LIMITED & EHREEJ EHIPPING)

CiN: U52242GJ2024PLC150537

Reg. Office; "SHEEEJ HOUSE", Town Hall Clrcle, Jamnagar-361001 (Gufaral), India. Phone; 31 288 2553331, 2673331, 2555352 2675334,
Fax: +91 288 2556525, E-mall; info@shreafishipping.in; Web: v shreejizhipping.in

STATEMENT OF UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

The Board of Directors of the company in their meeting held on October 27, 2025,
approved the Unaudited Financial Result of the company, for the Quarter and Half Year ended

on September 30, 2025.

The Unaudited Results along with the Limited Review Report has been hosted on the website of
the Company at www, shreejishipping.in and on the website of BSE Limited (www.bseindia.com)
and on the website of National Stock Exchange of India Limited (www.nseindia.com) and can be

accessed by scanning the QR Code.

Place: Jamnagar
Date: October 27, 2025

By Order of Board

For, Shreeji Shipping Global Limited

Sd/-
Ashokkumar Lal

Chairman & Managing Director (DIN: 01736933)

Note; The above intimation 15 in accordance with Regulation 33 read with Regulation 47(1) of the SEBI (LODR)} Regulations, 2015.

Adfactars 340723

epaper.financialeX

fuilf formad of thie Financial Resulls ane availableon the website of the Stock Exchangeis) {www.bseindia.com and www.nseindia.com) and the Listed entity {www.hap.in)

For Hatsun Agro Product Limited

STANDALONE (¥ in Crores except EPS)
Quarter Ended Half year Ended Year Ended
5.No. Particulars 30" September, 2025 | 30" June, 2025 | 30" September, 2024| 30" September, 2025 |30” September, 2024| 31" March, 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. | Total Income 2,385.38 2.538.22 207872 4 823 60 4 455 95 8 686.71
2. | Net Profit / (Loss) for the period (before Tax, Exceptional and !
or Extracrdinary Items) 161.59 201.31 a7.50 362.90 263,08 J86.15
3. | Net Profit/ (Loss) for the period before Tax (after Exceptional and |
or Extraordinary ltems) 161,58 201.31 87.50 362.90 263.08 386.15
4, | Nel Profit! (Loss) for the period after Tax (after Exceptional and /
or Extraordinary ltems) 120.18 148.08 64.32 268.26 194,56 28544
3. | Total Comprehensive Income for the perod 12025 148.18 63.41 208 48 154,81 285.61
Paid-up Equity share capital (Face value of ¥1/- per shang) 2228 22,28 2228 22.28 22,28 22.28
7. | Other Equity {excluding Revaluation Reserve as shawn in the
audited Batance Sheet of previous year) 1,701.93
B. | Earnings per share {of T1/- each) (Nol annualised):
a, Basic (in T) 5.40 6.65 2.89 12.05 8,75 12.81
b. Diluted (in %) 240 6.65 2.89 12.06 8.75 12.81
CONSOLIDATED (T in Crores except EPS)
Quarter Ended Half year Ended Year Ended
S.No. Particulars 30" September, 2025 | 30" June, 2025 | 30" September, 2024| 30" September, 2025 |30" September, 2024| 31" March, 2025
Unaudited Unaudited Unaudited Unaudited naudited Audited
1. | Total Income 243185 2.594.20 2, 078.72 5,026.05 4.455.95 8,719.32
2. | Met Profit | (Loss) for the period {before Tax, Exceptional and /
or Extracrdinary ltems) 147.53 184.24 87.50 33177 263.08 377.30
3. | MetProft/ (Loss) for the penod before Tax (after Exceptional and |
or Extracrdinary ltems) 147.53 184.24 87.50 INTT 263.08 377.30
4. | NelProfit/{Less) for the period after Tax (after Excepbonal and |
or Extraordinary ltems) 109.54 135.19 64,32 24473 194,86 278.81
Total Comprehensive Income for the period 109.78 135.34 fid.41 245,12 184.81 278.96
Paid-up Equity share capital (Face value of 21/- per share) 22.28 29,28 22.28 22.28 22.28 22.28
Other Equity {excluding Revaluation Reserve as shown in the
audited Balance Sheet of previous year) 1,695 28
8. | Eamings per share (of T1/- each) (Mot annualisad):
a. Basic (in ¥) 4.92 6.07 289 10.98 816 12.51
b. Diluted {in %) 4.92 6.07 2.89 10.99 8.75 12.51

1. The abovi is an axtract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Reguiation 33 of the SEBI [Listing Obligations and Disclosure Requirerments) Regulations, 2015, Tha

2. The abova unaudited financial results preparad in accordance with tha recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind A5 347), prescribed
under-Section 133 of the Companies Aclt, 2013 have beenreviewed by the Audit Committee-and approved byrthe Board of Directors at s meeting fedd on Ciotober 27, 2025

Vice Chairman
DIN: 00012439

Sd/-
C Sathyan

A

KFINTECH

EXPERIENCE TRANSZSFORMATION

KFIN TECHNOLOGIES LIMITED

CIN: LT2400MH2017PLC444072

Registered office address: 301, Tha Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla (West), Mumbal - 400070,
Maharashtra. Tel. No.: 022 4852 0337, Website: www kfintech.com, Email: investorrelations@kfintach.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2025

(% In millions)

Quarter ended Half-year ended Year ended
Sl September June Saptember | September ' September March
Mo, Particulars 30, 2025 30, 2025 30, 2024 30, 2025 30, 2024 31, 2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 | Revenue from operations 3.092.34 2,740.58 2,804.74 a,832.92 L 5.180.36 10.907.52
2 | Met profit before tax
(fram ordinary activities) 1,2659.44 1,049.05 1.194.68 231549 2274 447590
3 | Nel profit before tax
[after extracrdinary activities ) 1,269.44 1,048,058 1,124.68 231848 2M2.74 447580
4 | Net profit after tax attributable to
shareholders of the Company 0933.13 Tr2.57 89322 1,705, 70 1.573.94 3,326.25
5 | Total comprehensive income attributable to
shareholders of the Company 838.38 779.24 207.58 1747862 1.588.39 3,324 .24
6 | Paid-up equity share capital 1.722.63 1,721.688 1,714.07 1,722.63 1,714.07 1,720.83
7 | Reserves (excluding "revaluation reserve”) 12,901.40 13,189.27 10,440.37 12,901 .40 10,440.37 12,357.47
8 | Securities premium account 5.850.62 5817.30 5.631.4% a2,850.62 5,631.49 5,768.60
9 | Earnings' per equily share (EPS)
[face value of share: T 10 each}”
Basic 5,42 4. 49 5.21 9,91 0.18 19.39
Diluted 5.38 4.45 516 85.83 9.1 1927
'EFS is not annualized for the periods,
Hotes:
1 Flnancial results of KFin Technologies Limited (standalone financial results)
(7 I milions)
Quarter ended Half-year anded Year ended
Sl. September ”:l::;qu September $epigﬁuﬁé}“ﬂlggﬁ;‘n‘m T hﬁavﬁtﬂﬂu“
Ma. Particulars 30, 20235 30, 2025 30, 2024 30, 2025 30, 2024 31, 2025
{Unaudited} | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Audited)
1 | Revenue from operations 287258 2,644 .50 2692 28 5.617.08 4 93818 10,554.99
2 | Net profit before tax (from ordinary activiies) 1,232 .26 1.027 17 1,147 .57 2.258.43 2,059.30 d,381.96
3 | Nel profit before tax
[after extracrdinary activities) 1.232.26 1.027.17 1.147.57 225943 205930 4. 381 .96
4 | Met profit after tax 810.83 T60.97 891.77 1.671.80 1,930.31 3,255.48

ha

Disclosure Requirements) Regulations, 2015 (as amended),

3 The above results have been reviewed and recommended to the Board of Directors by the Audit Committee and subsequently approved by
the Board of Directors at its meeting held on Octaber 27, 2025. Tha statutory auditors have expressed an unmodified review conclusion on

these resulls

4 The above is an extract of the detailed format of financial resuits filed with the Stock Exchanges under-Regulation 33 of the SEBI (Listing
Qbligations and Disclosure Requirements) Regulations, 2015, The Rull formal of the quarter ended Financial Resulls (Standalone and
Consolidated) are available on the websites of BSE Limited i.e. wew.bseindia.com, Mational Stock Exchange of India Limited Le.
www, nseindia.com and the Company e www. kfintech, com. The same can be accessed by scanning the QR code provided balow:

Place: Mumbai
Date: October 27, 2025

for Kfin Technologies Limited

The financial resulls have been prapared In accordancea with Indian Accounting Standard prescribed under Section 133 of the Companies
Act, 2013 and are in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI [Listing Obligationz and

Sreekanth Nadella
Managing Director and Chief Executive Officar
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T WeieN |9E, a@é\qm”m@wﬁr&w STEURUTHT SfehT 31, Ae W@ 1402, 147t
uiee, famer 2fer, =t 13, Ue-ImEd, WW-1, fwedw, fee fadt, me ww fe: 382355, Towm
[ 079 - 66759928/ 079-66759930 ]

it # o 3 Wuld ot foeht 29 fereht gamm
gfayfa feaq (Jad=) f2m, 2002 & FRM 8 (6) & Tae™ & @ ufsq foxia el & gfafaereor ofR gafmior aen afagfa
fed gad sifuf=m, 2002 & SHarfa e aREafwEl ot fosht < forg $-—emdt fset =
A q R €9 § FHEER (FSRRI) qA TEE (SEFiaE) S gad o S 8 fF gfayd oFeR % ue
Seeh/gRa e aftfa sraa dufh, fae «ifae wean sEtEiens dw fafies, ufayd dFer & witga ifert s/ &
foram o %, 1 B Feferel T Weaed Thoied (hEMiuh) (Feier) 3R o o SR, ft I IR IRT (Sierehehar)
¥ 01.09.2018 ¥ =TS TE ITELSIENME b faafiee, Ufdd TSR i < AN, I9R iR e == afed 01 fader, 2018
Toh JUAET 12,869,299.20 [T e 37e Wt 3749 9k &1 91 Fma Sfer a1 s de a19] i agel 8 14 Taex,
2025 1 ST E SRF &7, ST At @) qen S o ot § 9§77 9 MR WR S S|
RFET e %. 10,79,20,000/- (FUH TH HUS IATH <G 16 TSN /) qA1 STHI B8 TR %, 1,07,92,000/- (94 Th
S WA ARG 19 &R AT) BT |
i o1 fererar
Ser Wute 3msEr (https:/baanknet.com ): IBKL400090813512
[ar: https://baanknet.com/eauction-psb/eproperty/buyer/view-property-
detall/241133/63D6816B3027A8C1752373E449B9IBAEC2C6799B1 ]
TRUTTeRT HEAT Seogale 35-U aTell WU ahl GHE WA, &A%t 19 foem At 950 ot 71T, WEW WEAT-4072/243,
4071/243, 4070,243 3R 4069,243, MeeA Ueh it # feord, U Ag, Mg a0 AR, feeei-110015
s

CIN : L65190MH2004G01148838

Td: WS

ufem: =1 ot wafd

IW: I FAR S 61 Hafq

o 31 &kt Hufa
% AT B 39 W Rod aft wae 3R e qon 9l W iR Al S gft @ ol € A qfy @ ol R oft < @
W T 9 S g 8 |
fomt & fowga fdl iR ol & fau Fon onESidism g« fafiee, ufayd dFeR &1 Jemmee  s1uia
www.idbi.com 3TR https://baanknet.com W T T fde =1 dael of

T/~
fafar: 28.10.2025 iftreRa StftreRrt
T 3meey firde R, MR, TeRE JMEEIE o fafies

uofiga Frefew: afer, gadl #fee, oF onsa 9, daorger, EAINTE, IR, e Hrs: 380009,
T Frafed : widt wEiRee aflfaw Bhits, g Afe R Frawr Rerw &
I dice Jg ATe & D Reify w@s sitard) dore swes-226010

TSR hrier: SISl HEAd fames, /el aers sl fafties wira, Ja8 9o e, NEd, o 411035
I w9 weAd fames, 3% wie, wie |, 6, S 180012

(uRiPE IV fam s(1) & 9o ufed Wiadid fed Wadd =W, 2002 @& ITER)

fafiee (shuwua) o1 siftehra IfeRrl 819 o A1d a2 &R 13(12) & e qisa gfayfa fea (vad=) frm, 2002 & frm 3
frdar feam o

13(4) % SITq IST ARBAT 1 TART A U AEEENER A A<l afofd Hafa a1 Hichfaeh hestl 96 3 o ¢ |

Heftd FE oF- I e X W MM < <A1l Afed b IR o o2t aeiret wrgnw fafies & =t & 1€ g |
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US{igha hIATeT: IEaM A hUSS, aEd, ToNd-362266.
IMET T TaT: e F.-17, faoran fafesw, of wfver, smmEsr I, & faoeei-110001
ufiferg IV [ufasfa fea (wadw) fram, 2002 & frem s (1) 2]
wHEM YA (TR Wurw &k foIC)
anfeea feren weAw fafies iR anfee farken Sivea fafies & S fEAie 11.03.2024 w1 FwudeH
ST o AL 9 U THTHEH, TR T2 ol S SfUehiol - STGHaTes 811 24.03.2025 i 4R
e # faftraa <ot fFam T §, % SR FO1 W SR AN et s duf & dey o e
foren wreAw fafiee g o1 39 RGArE I& &I T A1 6 S arell gR=rer/ Ts /AR
HRATE/AER/A/AE SR s foten Sfiea fafies, qamfad so-t 1 g=idid g1 T
215 ot fofter wfieufet & gfaafaeror iR gafmio aen sfayfa feq gad= sifufmm,2002 (2002
FT 54) % dqia 3Mfeed foren Hftrea fafaes fwer sman wan: wie Far-17, fasrn fafegn, gad

LOANS INVESTMENTS INSURANCE PAYMENTS

SHREE PACETRONIX LIMITED

CIN: L33112MP1988PLCOD4317

Registered Office: Plot Mo 15, Sector-11, Industrial Area, Dhar,
Pithampur, Dist. Dhar- 454775, Madhya Pradesh, India, | Tel. No.: 9165977990

Email Id: investors.spli@gmail.com | Website: www.pacetronix.com

Recommendations of the Commuttea of [ndependent Directors (“IDG™) of Shree Pacetronlx Limited (“Target Company™ or
“TC") under Regulation 26(7) of Sacuritias and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amendad (“SEBI SAST Regulations”) in relation to the open offer to the public shareholders of the
Target Company (“Open Offer”) made by Akash Sethi (“Acquirer”) together with Atwé Kumar Sethi (*PAC-1"), Amita Sethi
("PAC-2") and Ashish Sathi ("PAG-3").

T, IR g, T feeel-110001 €, % Wifthd efuert & w9 H qen ufdfa fq gadA 1 Toate

Octobaer 27, 2025

ferm,2002% fem 3 & @y ufeq sifufem &t ORT 13 5 39 URT (12) % faid YeT A 1 gAn
YA G TR = HT G AR 19.11.20245TH 2 Hurerwent Fud faoner 2ed; ot vifae £

Mame of the Targat Company (TC)

| Shree Pacetronix Limited

AU IETS; IO SWET; YT WA HI I I wI T w A F 60 A F iR 36 3
T g # aftfa A E. 30,59,576.51/- (Hhaw HE W@ IAHS TR Ui Wt fegm wud 3R
TR TR ) I e w1 e feam o

TR T IRT hl AT e H fThel R, 21d: TASERT 3T a1 3R fodiy &9 F HoreRent 1
faa foran STa1 8 &1 sreiewaet 7 3% il fed wene frem, 2002 % W 8 % @i ufed 3%

Oetails of the Offer pertaining to TC

The Open Ofter Is being made by the Acquirer and PACs 1o the Public
{ Sharehalders to acquire up to 975,000 Equity Shares representing 26% of
| the Expanded Share Capital of the Target Company-at a pnce of T 100/~ par
Equity Share, aggregating to a fotal consideration of ¥ 8,75,00,000/- payabie
in cash in accordznce with Reguiation 901 Wa) of the SEBI {SAST) Regulations.

Aff=r 1 9T 13 (4) & i e AlBAT H1 TAN A G 25 RN, 2025 hl A< il dafq
T heell of form &1

e €9 | FHOURE! R AW T R GAa fm S 8 o 9 A9 afia ot e e 1w
3R 36 Wl =1 Rl TR <1 HAT ST AR &, 30,59,576.51/- (Thalel 9 oM@ ITWS &9
o 9 foem Sud o SerRrem O®) 9 39 W oA o fog snfee feen Shftew fafies % =

the acquirer

4. |Nameis) of the acquirer and PAC with | Acquirer; Akash Sathi

| PAC 1: Atul Kumar Sethi
PAC 2: Amita Sathi
PAC 3: Ashish Sethi

EAE R 5,
ROTIRe 1 S Ifayd Fara @1 fomifaa @ o o 3uced wma o 9 # sifufd 6t umT 13
i 3U-URT 8 & WG o Ufd ST ot A 2 |

A Hufa @ e
fiRet Tt 7 Hufa @1 a8 Fqui 9 iR fewm, S "wea |’ &% A ¥ W 9 A aRER 9.
24/147-, TERIR, HEAR TR § feod geel dfia T HEfed F. 120 2 R o wa fm

&TF: 370 I FE / 34.37 T WX
femteR: 25/10,2025, TM: &R urfigpa fdarr, (enfeea fasen wftea fafaes)

Mame of the Manager to the Offer

Vivro Financial Services Privale Limited

Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping. Centar, Paldi,
Ahmedabad — 380007, Gujarat. India

Tel. No.: +91 79 4040 4242 | Email Id; investors@vivio.net

Contact Person: Shivam Patel | Website: www.vivro.nat

SEBI Registration No.: INMOODO10122

CIN: UBT120GJ1996PTCO29162

6. |Mambers of the
Independent Directors

Y A SfeaiRad RGN, FE—SuRGARI iR TR 1 s e wafal @fmfa)

T 3rael AR BT IR TdHR TaSET BigHRge Afdes fofics & o (e ) / faxi

Commities

7. |1DC Member's relationship with tlue 16 | =

—k

af Manali Tongia {Chalrman)

2. Somya thal:wa. [Mem I:neﬂ

3.

Al IDC members are Non-Executive and Independent Directors of the

Target Company

* Nong of the membars of the IDC holds any Equity Share in the Target
Company.

* None of the mermbers of the I0C has any contracts or any relationship with
the Target Company.

repeleiiemimpel il —————————————————————————————

e (MEsuH) U 3 5| AMUD hiee & URUTRI®Y 37Ul 0 IR—frerfed FuRky &
w9 § qiffepa fbar m on | g9e 9e, U A faxig wuRky & wfopifaeRer wd gEfed eiiR .
ufergfar f2a aifdfem, 2002 (@A) @ a1 13(2) @& dga femie Aifew o fasar 2, fored
A gRT 13(2) SR FR&T &Tel (FacH) =, 2002 & 1 3(1) & 121 9fdd 3R oy &1 dbfoqsd
AT B ARIH F THT fHAT S ET B | SURGBAN, He—SURGARN, 0T Wl AT, ol
IR, O 13(2) foAie & aga ART Aifew &1 e, Afed # gmar o 78 A, gAde ey sik

Tradimg in fthe

Equity shares/other | No member of the IDC has traded in any of the Equity Shares other securibies
securities of the TC by DG Members

| of the Target Company duning thie;
1. 12 (Twele) months preceding the daie of the P&
2, Peripd from the date of the PA §ill the date of this recommendation.

gt &1 v < feg g & 9.

Srafer, o aRwufEt o fagfaeor siR qafEior qen gfayfa & geda sifufem, 2002 % wEEE % 9@ oS wEAd

o q8d e IhAl o1 YA hid gU ALBEIER 3 Usiihd Sk gR1 ("gAA") AT Y A= Ifexifieard RUTEReh] / TE-RTENeh]

1) IuRBAT | TE-IJaTedHd | AT P AT AT UAT, 2) FOT WIAT &., 3) 30T AT, aAcquirer

D0 Member's relationship with the | None of the members of IDC kas any confract’ arangement’ relationship with

| the Acquirer and/ or with PAC

4) Fror Nfeer I ardleg, 5) o, & crar I g AR 4) ufdrrfer @ Rraeor

Tl IH AT T GRT 13(2) o Aaera o § affa AT il Fa Wi @ faf F 60 A 0t s # i @

= 3feaiigd RUTUReRT / duhehdl / STHFTST SR St TR FohH H fIhet WA W, 39 AIfed & Aeaq W ROTURE] / deehehdl
/ STETASTl <l 9% Jrad o S € fF ufayfa fed (vada) frm, 2002 % fFm(s) & @ ufga 3w ifuf=m &t aw

TAEART 3TH S a1 fofis €9 ¥ H0aRes &l giad fman s € 76 9 39 Suf § Hefid a8 a9-39 7 & qen d9ufa 9

FOT AT 9. /0T / firet & T e E?:T)?ﬁaﬂ?ﬁﬁaﬁ;mw;
Serehehdi( 3T )/ MY ) &1 ™ wufw &7 faamor Sfeettaa s T
qAT FeaA it fafr

14.07.2025

LAN: PAMSPBL7275625 o gerel oY ai e 8 wae

< 4. 26 A @ A, 428 A @ A | ———
1. GOWH WH YT @GIiE 3IEWE Ham SIR/3h. AfTw wian, Gmimﬁqusﬁmm T 25351122

S, Frr e SR o, 9 Sl R 180011, HIE: 7006978279 | e e fr oy iy | (0 T
0 aEel: salmanc82khan@gmail.com 180011 & feor 2, foret uf g
I uAn R/ FEd ot ac sifu. WRa W v, deret de, 9| et feafi fonw fa ﬁ?@?

180011, 371 WAT: 3TR/30. Vae . 26 i Wl 7. 428 7 W 7. 619 o 7ifey ¥ 21 &Her: (&Rt e
ATt g og e 519 180011 ;gz;(i??ﬁ;riﬁmgz(ﬁ we

2. Tk, TGN §e et el e Afh <RI, MR, S ek e | (100" e area = fafa
180004, HTeh: 7006976279 THA 3MEet: salmanc82khan@gmail.com 25.10.2025

1. | SuTesaf T Te-3uTeHafsit o1 a1 : 1—3Gd VA AT TeRUTSOIS, HIged—w g | [Members

10. | Trading in the Equity shares/other
sacurities of the acquirer by IDC | Not Applicabla {(As the Acquirer and PAC are individuals)

TR, qre— @T$—226005 § Rerd 2 FaR 21 SIHTRT TS AHINT AGTSH—226005 11
IR TS 3R AT & Hb R 56961 /253, Wilc Hax 35 U WART Ha¥ 202 iR
203 R I &, 2) faIcr I Jari 5691 /253 8 TR JAAHINT RITSH—226005
IR U, 3) AT HAR 5691 /253 8 TR AN TETSH—226005 SR T,
VT WAl . 46125298, 0T XT3 %.4700000 / —(&Tei g $0d A=), fears Aifed
P TRIG: 15.10.2025, STAT BT TS IR 10.10.2025 Th 647180962/ — (Helleid arg
IORE TR UMY T 3R ¥ U 7)) iR aRafas axgell a% FfI=ETd srderes
TST A1 H 3 W, AN 3R Yob AT | THUIY BT ANIE: 02.10.2025 TR &1

feasanable

Racommendation on the Open offer, | The IDC |5 of the opinlon that the Offer Price of ¥ 100 per Equity Share |5 fair
as 1o whether the offar Is fair and)and reasonabde in terms of the SEBI (SAST) Regulations.

Howeyer, the public sharaholders of the Target Company afe advised to
independentty evaluate the Open Offer and make informed decision about
whether or not to tender their shares in the Open Offer. Further, members of
the 10C confirm that the Target Company has not receved any complaing from
the public shareholders regarding the Open Dffer process, valuation price or
valuation method,

fIaRoT: Agee—FE TR, TR—% e TR, Ted AR Se— e, # Rerd wife 17
R 35 TR WERT A% 202 3R 203 A9 W [T 7BM AR 5691,/ 253 BT GHEI :
cHel AR fEw, T &awel 79.739 T #ex 23R /s AHg < aa7g T8 &
gd 15 Wi A FeF IR qAf SN & FhM IR fAdhdl & FhM AT wife Ja”
34 (BT FAR)

.| Summary of reasons for the
recommendation

HRAA 3l (107")
femieR: 27.10.2025 TM: T 3R HIAR

T/~ WIehd SR, oSl BEAd feHes

ST 3T SURBA], Te—SHIRBARN R TReX Bl 39 Alfed @ 60 A & NaRk FIR SfectRad
3IferReh &It & AT SURIh ART @1 TS IR BT WA Bl & ol gl Sirar 81 AT 5 e WR
STENEXTE B IuGth URHfl & ) & & forg iftfeem & ded eRaE v & fog fagwr
BT BT |

uate ¥ & wde H, afnfa duRel @ e @ forg, s @ aRT 13 @ SU-9RT (8) @
e & forg SuReal &7 & ST fFar Sam & 1) Fmm e+ < fh S i as &1 et 13(13)
F ATAR, TP DI, Tg AT WA AR Weal & 977 SIRRp Fafhia afiryfrdl & ememaRd
PR | AR fhar T € ofR SrfEE @1 awT 13(13) & fRAl Y IR—3rgue W I AfaH
P URT 29 & T8d G4 ¢ | el F v & fow pumn s e oFE B 9711010384 | WHUD

P | BT/
TS OIS, T st wEdRee affaw s,
fRetie: 28.10.2025 fpa aiftrarst

The membars of tha |DC have perused the following offer documents for
recommandation on the Opan Offer:

1. Public Announcement dated August 07, 2025 (“PA™)

2. Detalled Public Statement published on August 14, 2025 (“DPS"),

3. Draft Letter of Offer dated August 21, 2025 ("DLoF”)

4. Letter of Offer dated October 17, 2025 {("LoF")

Based on the review of the offer documents, the members of the I0C have
considered the following faciors for making the recommendations:

1, Tha Acquirer and PACs ara the existing Promoters and Promoter. group
of the Target Company and intends 1o support the management of the
Target Company in their efforts towards the suslained growth of the Target
Company.

2, The Equity Shares of the Target Company are freguently fraded on BSE in
terms of Regulation 2{1}j) of the SEBI SAST Regulations.

J. The D'rfer Pnce has been dewrrninar: in accordanca with Regulations &(1)

Eraid e ol S Ll Mk S ook o L

P T LY ] 1 A L L PR B W IEra L Ay

dnet—o, grd. oo, e fed-nonz a AfEsT wea el wEw fa :
B5T0510556, 9266843888 e JTor 3. | Disclosure of Voting Pattern
. rondekna@canarabank com gt =T — HiteT woe e s Bide T wea T w|@iie, 5, W Lhed Erdiidailad
ﬂi&gﬂ@mmmu e —— it wrf welf ofed aoooie WEE, TR o1 22 esnzaso0 BT o1 22 METITH _1__"'- _.Qﬂfjh"‘ of |I1U-"QE‘I'IUEH1 ﬁ-ﬂ'u'lﬁl:}l's Ir any. JNI:JHE
T e [E 1308 T wta: gEE A, W70,/ 2 TR wEe e e, difme A o o, e e00s 15. | Any other matter(s) lo be  highiighted | None
[ore /o Wity 3 fe) i fEa (meee) P, aoce @ Frm af) & wng ofas fBEim doRm) & afegfas s gafsm @ g BT geaee
Wl AR fEi el & A e i e e 111'1'1'1r-=| B HEH | arfisFrem, 200z Ft = 13l2) & M| swmeaR Sudw sRf @ ooen afder e meke wedw fies @ kg
SIfFTY, 2002 (2002 w1 AP sa) (R s il @ )& Sl F) | ) wfiafy R (e RN, 200z & BROW 3 @ T OiSE o sl @ W 1302) @ wEa g e

At & W HferFT & F'EF_ﬁaT_mTT'iﬂ"T {rrawe=) Fom 2002 & I 3 % W
ufder =mer 13 (12) @ o s aftet et £t &t 31.07. 2025 W T AT
e wrdl R T aar, fared

o1 S [ty THATE (SUTET HE GeTa) | 41 ST [HE AT (SH e dawe)

e e e s el
AR 1 E

| HEEr e g Wik al.nu-ﬁ + et e Al e 1a(2) & aed win 9
Hatad W/ FMEH

A e 2 s Aefatya sodhEefng |
i afeatae off 51 9FE # By ww v & G el e O

“To the-best of our Enowledae and beliel, after making the proper enguiry, the information contained in O accompanying
this statement is, in all matarial respect, frue and corract and not misleading. whether by the omisskon of any information or
mdharwise and includes all the information required to be disclosed by the Target Company under the SEBE SAST Regulations.”

For and on behalf of

Committee of Independent Directors of

Shree Pacelronix Limited

ad/-

Manali Tongia

Chairman- Committee of Independent Direclors
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as to whether the offer is fair and

and reasonable in terms of the SEBI (SAST) Regulations.
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2. Period from the date of the PA till the date of this recommendation. HiHfeh Foarell AE: 20.80.2024 fompron : TwTE, R : 3¢/ 20 /3024 it~ smferga srferTh, SRS AW wTET ffis Fh
9. |IDC Member’s relationship with the | None of the members of IDC has any contract/ arrangement/ relationship with foarmor : garg wE/ - wfirgpa srfireRT
acquirer the Acquirer and/ or with PAC. foien : R¢.20.3030 T2t g wrEATH fafiee wiar (Fnensh tewaw g im wEaT fafiee 7@ 7m@)
10.|Trading in the Equity shares/other
securities of the acquirer by IDC |Not Applicable (As the Acquirer and PAC are individuals)
Members
11.|Recommendation on the Open offer, | The IDC is of the opinion that the Offer Price of T 100 per Equity Share is fair W gFé C m f;_"ﬁ'ég

reasonable

However, the public shareholders of the Target Company are advised to
independently evaluate the Open Offer and make informed decision about
whether or not to tender their shares in the Open Offer. Further, members of
the IDC confirm that the Target Company has not received any complaint from
the public shareholders regarding the Open Offer process, valuation price or
valuation method.

12. | Summary of reasons for the
recommendation

The members of the IDC have perused the following offer documents for
recommendation on the Open Offer:

1. Public Announcement dated August 07, 2025 (“PA”)

2. Detailed Public Statement published on August 14, 2025 (“DPS”),

3. Draft Letter of Offer dated August 21, 2025 (“DLoF”)

4. Letter of Offer dated October 17, 2025 (“LoF”)

Based on the review of the offer documents, the members of the IDC have
considered the following factors for making the recommendations:

1. The Acquirer and PACs are the existing Promoters and Promoter group
of the Target Company and intends to support the management of the
Target Company in their efforts towards the sustained growth of the Target
Company.

. The Equity Shares of the Target Company are frequently traded on BSE in
terms of Regulation 2(1)(j) of the SEBI SAST Regulations.

3. The Offer Price has been determined in accordance with Regulations 8(1)
and 8(2) of the SEBI SAST Regulations.

no

13. | Disclosure of Voting Pattern

The recommendations were unanimously approved by the members of IDC.

14. | Details of Independent Advisors, if any.

None
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SHREE PACETRONIX LIMITED

CIN: L33112MP1988PLC004317
Registered Office: Plot No 15, Sector-Il, Industrial Area, Dhar,
Pithampur, Dist. Dhar- 454775, Madhya Pradesh, India, | Tel. No.: 9165977990
Email Id: investors.spl@gmail.com | Website: www. pacetronix.com
Recommendations of the Committee of Independent Directors (“IDC”) of Shree Pacetronix Limited (“Target Company” or
“TC”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended (“SEBI SAST Regulations”) in relation fo the open offer to the public shareholders of the

Target Company (“Open Offer”) made by Akash Sethi (*Acquirer) together with Atul Kumar Sethi (“PAC-1), Amita Sethi
(“PAC-2") and Ashish Sethi (“PAC-3").
1. [Date

October 27, 2025
2._| Name of the Target Company (TC) Shree Pacetronix Limited
3. | Detalls of the Offer pertainingto TG | The Open Offer is being made by the Acquirer and PACS o the Public
‘10 acquire up to 9,75,000 Equity Shares representing 26% of
the Expanded Share Capital of the Target Company at a price of ¥ 100/- per
Equity Share, aggregating to a total consideration of Z 9,75,00,000/- payable
in cash in accordance with i 1)(a) of the SEBI (SAST) Regulations.
Name(s) of the acquirer and PAC with | Acquirer: Akash Sethi
the acquirer PAC 1: Atul Kumar Sethi
PAC 2: Amita Sethi
PAC 3: Ashish Sethi
Vivro Financial Services Private Limited
Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi,
Ahmedabad — 380007. Gujarat. India.
Tel. No.: +81 79 4040 4242 | Email ld: investors@vivro.net

-

o

Name of the Manager to the Offer

Contact Person: Shivam Patel | Website: www.vivro.net

SEBI Registration No.: INM000010122

GIN: U67120GJ1996PTC029182

Members of the Commitiee of (1. Manali Tongia (Chairman)

Independent Directors 2. Somya Chhabra (Member)

3. Chandragupt Jain (Mermber)

7. |IDC Member's relationship with the TC | = Al IDC members are Non-Executive and Independent Directors of the
Target Company.

+ None of the members of the IDC holds any Equity Share in the Target
Company.

« None of the members of the IDC has any contracts or any relationship with
the Target Company.

8. |Trading in the Equity shares/other |No member of the IDC has traded in any of the Equity Shares/ other securities

securities of the TC by IDC Members | of the Target Company during the:

1. 12 (Twelve) months preceding the date of the PA.

3

2. Period from the date of the PA tll the date of this recommendation.
9. [IDC Member's refationship with the | None of the members of IDC has any contract/ arrangement/ relationship with
acquirer the Acquirer and/ or with PAC.

0.|Trading in the Equity shares/other
securities of the acquirer by IDC |Not Applicable (As the Acquirer and PAC are individuals)
Members

1. |Recommendation on the Open offer, | The IDC is of the opinion that the Offer Price of ¥ 100 per Equity Share is fair
as fo whether the offer is fair and |and reasonable in terms of the SEBI (SAST) Regulations.
reasonable However, the public shareholders of the Target Company are advised to
independently evaluate the Open Offer and make informed decision about
whether or not to tender their shares in the Open Offer. Further, members of
the IDC confirm that the Target Company has not received any complaint from
the public shareholders regarding the Open Offer process, valuation price or
valuation method.

The members of the DG have perused the following offer documents for

on the Open Offer:

1. Public Announcement dated August 07, 2025 (“PA")

2. Detailed Public Statement published on August 14, 2025 (“DPS”),

3. Draft Letter of Offer dated August 21, 2025 (“DLoF”)

4. Letter of Offer dated October 17, 2025 (“LoF”)

Based on the review of the offer documents, the members of the IDC have

considered the following factors for making the recommendations:

1. The Acquirer and PACs are the existing Promoters and Promater group
of the Target Company and intends to support the management of the
Target Gompany in ther efforts towards the sustained growth of the Target
Company.

2. The Equity Shares of the Target Company are frequently traded on BSE in
terms of Regulation 2(1)(]) of the SEBI SAST Regulations

3. The Offer Price has been determined in accordance with Regulations 8(1)
and §(2) of the SEBI SAST Regulations.

13. | Disclosure of Voting Patiern The recommendations were unanimously approved by the members of IDC.
14, | Details of Independent Advisors, if any. | None

15. |Ally other matter(s) to be highlighted | None.
“To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying
this statement i, in all material respect, true and correct and not misieading, whether by the omission of any information or
otherwise and includes all the information required to be disclosed by the Target Company nder the SEBI SAST Regulations.”
For and on behalf of
Committee of Independent Directors of
Shree Pacetronix Limited
8d/-

R

‘Summary of reasons for the

Date: October 27, 2025
Place: Pithampur, Madhya Pradesh

Manali Tongia
Chairman- Commitiee of Independent Directors

AdBa:
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