
Shraa Pacatranix Ltd. 

To, 

BSE Limited 

Phiroze Jejeebhoy Towers, 

Dalal Stree t, 

Mumbai - 400001 

I! Pacetranix ® 

Date: August1 4, 20 25 

Sub: Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

Ref: Detailed Public Statement for Open Offer for the acquisition of Equity Shares from the Public 

Shareholders of Shree Pacetronix Limited ("Target Company") by Akash Sethi ("Acquirer") 

along with Atul Kumar Sethi ("PAC 1") and Arnita Sethi ("PAC 2") and Ashish Sethi ("PAC 
3")(hereinafter, collectively referre d to as "PACs") pursuant to and in compliance with the 

requirements of the SEBI (SAST) Regulations (the "Open Offer" or "Offer"). 

Dear Sir/ Madam, 

Pursuant to Regulation 30 of the SEB I (Li sting Obliga tions a nd Disclosure Requirements) Regul ati ons, 2015, 

we wish to in fo rm yo u th at the Company has rece ived a co py of th e Deta il ed Publi c State ment by Vivro 

Financia l Services Priva te Limited da ted August 14, 2025 ("Detailed Public Statement") in re lation to an 
Open Offe r toth e Publi c Sha reholders (as defin ed in Deta iled Public Statement) of th e Co mra ny iss ued by 

Akash Sethi ("Acquirer") a long with Atul Kumar Sethi ("PAC-1"), Arnita Sethi ("PAC-2") and As hi sh Sethi 

("PAC-3") fo r acquiring the equity shares of the Compa nyas per the requirements of the Secur ities and 

Exchange Board of India (Substanti a l Acqu is itio n of Shares and Takeovers) Regulati on 201 1. 

A copy of the Deta il ed Publi c Sta teme nt received by the Co mpa ny is enclosed herewith. 

Kindly ta ke th e same in your records a nd disse mina te it to th e sha re holde rs. 

Thanking You, 

Yours Faithfully, 

For, Shree Pacetronix Limited 

Rupali Ahire 
Company Secretary & Compliance Officer 

M. No.: A69098 

Encl: As above 

I Celebrating 31 Years of Cardiac Pacing ! 
Factory & Regd. Office: Plot No.15, Sector-II, CIN No. L33112MP1988PLC004317 
Pithampur, Dist. DHAR 454 775 (M.P.) INDIA 
Phone.: 07292 - 411105, Fax : 07292-400418 
Email : pacetronix@hotmail.com 
Web Site : www.pacetronix.com TECHNOLOGY SERVING HUMANITY 

Kolkata Adderss : 
Swastik Apartment, Ground Floor, 
1, Sardar Sankar Road, Tolly Gunj, 
Kolkata - 700 026 
Ph. : (033) 2464 8931 Fax :2465 7753 



Vivro Financial Services Private Limited
Regd. Office :
Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center,
Paldi, Ahmedabad, Gujarat, India - 380 007
Tel. : + 91 ( 79 ) 4040 4242
www.vivro.net

CIN - U67120GJ1996PTC029182, Merchant Banker Sebi. Reg. No. INM000010122, AIBI Reg. No. AIBI/086

Date: August 14, 2025

To,
The Board of Directors,
Shree Pacetronix Limited 
Plot No 15, Sector-II, Industrial Area, Dhar, 
Pithampur Dist. Dhar- 454775, 
Madhya Pradesh, India.

Sub: Detailed Public Statement for the proposed Open Offer for acquisition of Equity Shares from the 
Public Shareholders of Shree Pacetronix Limited (“Target Company”) by Akash Sethi (“Acquirer”) 
along with Atul Kumar Sethi (“PAC-1”); Amita Sethi  (“PAC-2”) and Ashish Sethi (“PAC-3”)  
(hereinafter, collectively referred to as “PACs”) pursuant to and in compliance with the requirements 
of the SEBI (SAST) Regulations (the “Open Offer” or “Offer”).

Dear Sir / Madam,

With reference to the captioned subject, enclosed herewith is the Detailed Public Statement (‘DPS’), published in 
compliance with Regulation 13(4) and 14(3) of the SEBI SAST Regulations today i.e. Thursday, August 14, 2025, in 
the following newspaper:

Newspaper Language Edition
Financial Express English All

Jansatta Hindi All
Navshakti Marathi Mumbai

Indore Samachar Hindi (Regional) Indore / Pithampur

We have hereby attached e-clippings of the newspaper for your perusal. We request you to disseminate the said 
information on your website

Capitalised terms used in this letter unless defined herein shall have the same meanings as ascribed to them in the 
enclosed DPS.

Yours Faithfully,

For, Vivro Financial Services Private Limited

_______________
Roshan Vaishnav
Director
DIN: 07141215

Encl.: Detailed Public Statement.



IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE 
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) 
REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS”).

OPEN OFFER FOR THE ACQUISITION OF UP TO 9,75,000 (NINE LAKHS SEVENTY FIVE THOUSAND) FULLY 
PAID-UP EQUITY SHARES OF FACE VALUE OF `10/- EACH (“EQUITY SHARES”) REPRESENTING 26.00 % OF 
EXPANDED SHARE CAPITAL (AS DEFINED BELOW) OF SHREE PACETRONIX LIMITED (“TARGET COMPANY”) 
AT A PRICE OF `100/- (RUPEES ONE HUNDRED ONLY) PER EQUITY SHARES (“OFFER PRICE”) FROM THE 
PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY BY AKASH SETHI (“ACQUIRER”) 
ALONG WITH ATUL KUMAR SETHI (“PAC-1”), AMITA SETHI (“PAC-2”) AND ASHISH SETHI (“PAC-3”) (“PAC-
1, PAC-2 AND PAC-3 HEREINAFTER COLLECTIVELY REFERRED TO AS PERSONS ACTING IN CONCERT/ 
“PACs”) PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS 3(1) AND 3(3) READ WITH OTHER 
APPLICABLE PROVISIONS OF THE OF THE SEBI (SAST) REGULATIONS (THE “OPEN OFFER” OR “OFFER”). 
This detailed public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the manager 
to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirer and the PACs to the 
Public Shareholders (as defined below) of the Target Company, pursuant to and in compliance with Regulations 
3(1) and 3(3) read with Regulations 13(4), 14(3), 15(2) and other applicable provisions of the SEBI (SAST) 
Regulations and pursuant to the public announcement (“PA”) dated August 7, 2025 in relation to the Open Offer, 
filed with the Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and to the Target Company 
in compliance with Regulation 14(1) and 14(2) of the SEBI (SAST) Regulations.

For the purpose of this DPS, the following terms shall have the meanings assigned to them herein below:

“Expanded Share Capital” means the total issued, subscribed, paid up and voting equity share capital of the 
Target Company on a fully diluted basis as of the 10th (Tenth) Working Day from the closure of the tendering period 
of the Open Offer; which includes (i) existing 35,99,400 Equity Shares of face value of `10/- each (ii) Subscription 
Shares (as defined below) and Series A Warrants (as defined below).

“Fully Diluted Equity Share Capital” means Expanded Share Capital and assuming full conversion of Series B 
Warrants (as defined below).

“Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to tender 
their Equity Shares in the Offer, except the (i) Acquirer and PACs, (ii) the parties to the SSA (as defined below)  and 
(iii) persons deemed to be acting in concert with the persons set out in (i) and (ii), pursuant to and in compliance 
with the SEBI (SAST) Regulations.

I. ACQUIRER, PAC, SELLERS, TARGET COMPANY AND OFFER:

1. Information about the Acquirer and PACs:

1.1. Akash Sethi (“Acquirer”)

1.1.1.	� Akash Sethi is son of Atul Kumar Sethi and is an individual resident of India, aged 34 years and residing 
at 1, Moon Palace Colony, Near Dashahara Maidan, Indore- 452009, Madhya Pradesh, India. Email ID: 
sethiakash91@gmail.com. He holds the qualification of Bachelors of Engineering in Electronics and 
Communication Engineering from Manipal Institute of Technology, Master of Science in Electrical and 
Computer Engineering from Carnegie Mellon University, Pittsburgh and Master of Management Studies 
from Indian Institute of Management, Ahmedabad. He has an total experience of more than10 years in the 
field of embedded software engineering, including an experience of  8 years in the medical device industry.

1.1.2.	� Acquirer is one of the promoters of the Target Company and holds 12,699 Equity Shares representing 
0.35% of the Equity Share Capital (as defined below) of the Target Company. 

1.1.3.	 Acquirer holds the position of Joint Managing Director on the board of the Target Company.

1.1.4.	� The net worth of the Acquirer as on August 07, 2025 is `1222.55 Lakhs (Rupees Twelve Crore Twenty 
Two Lakhs Fifty Five Thousand Only) as certified vide certificate bearing unique document identification no. 
(“UDIN”) 25165229BMIDIC3347 dated August 07, 2025 issued by CA Ankush Gupta, (Membership No. 
165229) having its office at 9, Anjani Nagar, Tiwari Complex, Airport Road, Indore (M.P) 452005. Email ID: 
caankushmgupta@gmail.com.  

1.2.	 Atul Kumar Sethi (PAC-1)

1.2.1.	� Atul Kumar Sethi is son of Surendra Kumar Sethi and is an individual resident of India, aged 63 years 
and residing at 1, Moon Palace Colony, Near Dashahara Maidan, Indore- 452009, Madhya Pradesh, 
India. Email ID: atulksethi@rediffmail.com. He holds the qualification of Bachelor of Science in Business 
Administration from Clarion State College, Pennsylvania, USA and has an experience of more than 26 years 
in the medical device industry. 

1.2.2.	� PAC-1 is one of the promoters of the Target Company and holds 7,05,506 Equity Shares representing 
19.60% of the Equity Share Capital (as defined below) of the Target Company.

1.2.3.	 PAC-1 holds the position of Managing Director on the board of the Target Company.

1.2.4.	� The net worth of the Acquirer as on August 07, 2025, is `721.21 Lakhs (Rupees Seven Crore Twenty One 
Lakhs Twenty One Thousand Only) as certified vide certificate bearing unique document identification no. 
(“UDIN”) 25165229BMIDIF3079 dated August 07, 2025, issued by CA Ankush Gupta, (Membership No. 
165229) having its office at 9, Anjani Nagar, Tiwari Complex, Airport Road, Indore (M.P) 452005. Email ID: 
caankushmgupta@gmail.com. 

1.3.	 Amita Sethi (PAC-2)

1.3.1.	� Amita Sethi is the spouse of  Atul Kumar Sethi and is an individual resident of India, aged 59 years  
and residing at 1, Moon Palace Colony, Near Dashahara Maidan, Indore- 452009, Madhya Pradesh,  
India. Email ID: aamita_sethi@rediffmail.com.She holds M.A. degree from Government Girls PG College, 
Ujjain, M.P.

1.3.2.	� PAC-2 is one of the promoters of the Target Company and holds 1,15,074 Equity Shares representing 
3.20% of the Equity Share Capital (as defined below) of the Target Company.

1.3.3.	� The net worth of the Acquirer as on August 07, 2025, is `607.41 Lakhs (Rupees Six Crore Seven Lakhs 
Forty One Thousand Only) as certified vide certificate bearing unique document identification no. (“UDIN”) 
25165229BMIDIE6547 dated August 07, 2025, issued by CA Ankush Gupta, (Membership No. 165229) 
having its office at 9, Anjani Nagar, Tiwari Complex, Airport Road, Indore (M.P) 452005. Email ID: 
caankushmgupta@gmail.com. 

1.4.	 Ashish Sethi (PAC-3)

1.4.1.	� Ashish Sethi is son of Atul Kumar Sethi and is an individual resident of India, aged 34 years and residing 
at 1, Moon Palace Colony, Near Dashahara Maidan, Indore- 452009, Madhya Pradesh, India. Email ID: 
sethiashish63@gmail.com. He hold the qualification of Bachelor of Medicine and Bachelor of Surgery 
(MBBS) from Padmashree Dr. D. Y. Patil University and Doctor of Medicine  from Vikram University, Ujjain 
and has an experience of 15 years in medical profession.

1.4.2.	� PAC-2 is one of the promoters of the Target Company and holds 39,477 Equity Shares representing 1.10% 
of the Equity Share Capital (as defined below) of the Target Company.

1.4.3.	� The net worth of the Acquirer as on August 07, 2025, is `42.84 Lakhs (Rupees Forty Two Lakhs Eighty 
Four Thousand Only) as certified vide certificate bearing unique document identification no. (“UDIN”) 
25165229BMIDID3286 dated August 07, 2025, issued by CA Ankush Gupta, (Membership No. 165229) 
having its office at 9, Anjani Nagar, Tiwari Complex, Airport Road, Indore (M.P) 452005. Email ID: 
caankushmgupta@gmail.com. 

2.	 Joint Undertakings / Confirmations by the Acquirer and PACs 

2.1.	� Acquirer and PACs have not acquired any Equity Shares of the Target Company between the date of PA i.e., 
August 07, 2025 and the date of this DPS.

2.2.	 The Acquirer and the PACs are not part of any group.

2.3.	� The Acquirer and the PACs undertake that they will not sell the Equity Shares of the Target Company held 
by them during the Offer Period in terms of regulation 25(4) of the SEBI (SAST) Regulations.

2.4.	� The relationship between the Acquirer and PACs and directorship of the Acquirer and the PACs on the board 
of the Target Company are as follows:

Name of Acquirer & 
PACs

Relationship between 
Acquirer & PACs

Association with Target 
Company

Shareholding in TC
No. of Shares %

Akash Sethi (Acquirer)
Son of PAC-1 &  

PAC-2.
Promoter & Jt. 

Managing Director
12,699 0.35%

Atul Kumar Sethi
(PAC-1)

Father
Promoter & Managing 

Director
7,05,506 19.60%

Amita Sethi (PAC-2) Mother Promoter 1,15,074 3.20%

Ashish Sethi (PAC-3) Brother Promoter 39,477 1.10%

Total 8,72,756 24.25%

Acquirer and PACs are the promoters of the Target Company and are interested to the extent of their shareholding/ 
voting rights in the Target Company and the Underlying Transaction (as defined below), as detailed in Section II 
(Background to the Offer), that has triggered this Open Offer. 
2.5.	� As of the date of this DPS, the Acquirer and the PACs are not prohibited by SEBI, from dealing in securities, 

in terms of directions issued by SEBI under Section 11B of the Securities and Exchange Board of India Act, 
1992, as amended (“SEBI Act”) or any other regulations made under the SEBI Act. 

2.6.	� The Acquirer and the PACs are not categorized as a willful defaulter by any bank or financial institution or 
consortium thereof, in accordance with the guidelines on willful defaulters issued by the RBI, in terms of 
Regulation 2(1)(ze) of the SEBI (SAST) Regulations.

2.7.	� The Acquirer and PACs are not categorized / declared as a fugitive economic offender under Section 12 of 
the Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation 2(1)(ja) of the SEBI (SAST) 
Regulations.

2.8.	� There are no directions subsisting or proceedings pending or any statutory approval pending against 
the Acquirer and the PACs under SEBI Act, 1992 and regulations made there under, also by any other 
Regulator. As on date, there are no penalties levied by SEBI on the Acquirer and the PACs. 

3.	 Information about the selling shareholders (Sellers):
	 There are no Selling Shareholders (“Sellers”) in the Underlying Transaction.
4.	 Information about the Target Company
4.1.	� The Target Company was incorporated as a public limited company on January 11, 1988, as “Shree 

Pacetronix Private Limited” under the Companies Act, 1956, pursuant to a certificate of incorporation 
issued by the Registrar of Companies, Gwalior. Subsequently, Target Company was converted to public 
company as “Shree Pacetronix Limited” and a fresh certificate of incorporation consequent to the 
conversion of Company dated April 9, 1992, was issued by the Registrar of Companies, Gwalior. There 
has been no change in the name of the Target Company in the last three years. The Corporate Identification 
Number (“CIN”) of the Target Company is L33112MP1988PLC004317. 

4.2.	� The registered office of the Target Company is situated at Plot No 15, Sector-II, Industrial Area, Pithampur-  
454775, Dist. Dhar, Madhya Pradesh, India. Tel. No.: 07292-411105; Email id.  pacetronix@hotmail.com; 
Website: https://www.pacetronix.com/. 

4.3.	� The Target Company is engaged in the business of manufacturing and sale of implantable Pacemakers, 
Pacing Leads and Pacing System Analyzer. 

4.4.	� The Equity Shares of the Target Company are listed on BSE Limited (“BSE”) (Security Symbol: SHREEPAC, 
Security Code:  527005). The ISIN of the Equity Shares of the Target Company is INE847D01010. 

4.5.	� The authorized share capital of the Target Company is ̀ 5,00,00,000/- (Rupees Five Crore Only) comprising 
of 50,00,000 Fifty Lakhs) Equity Shares of face value of `10/- each. The paid-up Equity Share Capital of 
the Target Company is `3,59,94,000/- (Rupees Three Crore Fifty-Nine Lakhs Ninety Four Thousand Only) 
comprising of 35,99,400 (Thirty-Five Lakhs Ninety-Nine Thousand Four Hundred) Equity Shares of face 
value of `10/- each, (“Equity Share Capital”).

4.6.	� As per the shareholding pattern filed by the Target Company with the Stock Exchange for the quarter ended 
on June 30, 2025, the Target Company has disclosed that: (i) there are no partly paid-up Equity Shares; (ii) 
it has not issued any convertible securities; (iii) it has not issued any warrants; (iv) there are no locked in 
Equity Shares of the Target Company; and (v) there are 1,28,965 Equity Shares representing 3.58% of the 
equity share capital of the Target Company held by promoters which are pledged or otherwise encumbered.

4.7.	� The Equity Shares of the Target Company are frequently traded on BSE within the meaning explanation 
provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations.

4.8.	� The key financial information of the Target Company as extracted from its respective audited financial 
statements as of and for the financial years ended on March 31, 2025, March 31, 2024, and March 31, 
2023 and unaudited financial statement for the period ended June 30, 2025, is as set out below:

(Amount in ` Lakhs)

Particulars
For the period ended 

June 30, 2025
Financial year ended

March 31, 2025 March 31, 2024 March 31, 2023
Un-Audited Audited Audited Audited

Total Revenue 536.65 1692.46 2218.11 2034.70
Net Income 66.47 74.99 335.81 325.96
EPS (` per share) 1.85 2.08 9.33 9.06
Net worth / Shareholders’ funds N.A. 1363.16 1,288.16 952.35

The financial information for the period ended on June 30, 2025, has been extracted from the limited reviewed 
un-audited financials filed with BSE on August 07, 2025, the financial information for the financial years ended 
March 31, 2025, and March 31, 2024, has been extracted from audited financial statement filed with the BSE on 
May 30, 2025 and financial information for financial year ended on March 31, 2023, have been extracted from 
audited financial statement filed with the BSE on May 30, 2024. 
5.	 Details of the Offer
5.1.	� The board of directors of the Target Company, at its meeting held on Thursday, August 07, 2025, approved 

the execution of the Securities Subscription Agreement (“SSA”) amongst the Acquirer and the Target 
Company in terms of which, the Target Company, subject to inter alia receipt of approval from the 
shareholders of the Target Company and BSE Limited, fulfilment of certain conditions precedent, as may 
be required, approved the issuance and allotment of 75,150 (Seventy Five Thousand One Hundred Fifty) 
equity shares (“Subscription Shares”) and 2,25,450 (Two Lakhs Twenty Five Thousand Four Hundred 
Fifty) warrants convertible into equity shares (“Warrants”) representing 7.71% of the Fully Diluted Equity 
Share Capital of the Target Company at a price of `81/- per Equity Share / Warrants by way of allotment 
on preferential basis on Private Placement basis  to the Acquirer for a total consideration of `2,43,48,600 
(Two Crore Forty Three Lakhs Forty Eight Thousand Six Hundred) (“Preferential Issue”) in accordance 
with the provisions of the Companies Act, 2013 and the rules framed thereunder and Chapter V of the SEBI 
(ICDR) Regulations and any other applicable law for the time being in force. (“Underlying Transaction”).

5.2.	� This Open Offer is a mandatory open offer made in compliance with Regulations 3(1) and 3(3) of the SEBI 
(SAST) Regulations, triggered upon execution of the SSA.

5.3.	� This Open Offer is being made by the Acquirer and PACs to the Public Shareholders to acquire up to 
9,75,000 Equity Shares (“Offer Shares”) representing 26% of Expanded Share Capital the Target 
Company at a price of `100/- (Rupees One Hundred only) per Equity Share (“Offer Price”) from the Public 
Shareholders of the Target Company, aggregating to a total consideration of `9,75,00,000/- (Rupees Nine 
Crore Seventy Five Lakhs Only) (assuming full acceptance) (“Offer Size”), payable in cash in accordance 
with Regulation 9(1)(a) of the SEBI (SAST) Regulations and subject to the terms and conditions as set out 
in PA, DPS and Letter of Offer (“LOF”).

5.4.	� The Offer Shares will be acquired by the Acquirer fully paid-up, free from all liens, charges and 
encumbrances and together with all the rights attached thereto and the Public Shareholders tendering their 
Equity Shares in this Open Offer shall have obtained all necessary consents required by them to sell the 
Equity Shares on the foregoing basis.

5.5.	� All Public Shareholders (including resident or non-resident shareholders) must obtain all requisite 
approvals required, if any, to tender the Offer Shares (including without limitation, the approval from the 
Reserve Bank of India (“RBI”) held by them, in the Offer and submit such approvals, along with the other 
documents required to accept this Offer. In the event such approvals are not submitted, the Acquirer 
and the PAC reserve the right to reject such Equity Shares tendered in this Offer. Further, if the Public 
Shareholders who are not persons resident in India had required any approvals (including from the RBI, 
or any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit 
such previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer 
Shares held by them, along with the other documents required to be tendered to accept this Offer. In the 
event such approvals are not submitted, the Acquirer reserve the right to reject such Offer Shares.

5.6.	� This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the 
SEBI (SAST) Regulations. 

5.7.	 This is not a competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations. 
5.8.	� This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares of the 

Target Company. 
5.9.	� The Acquirer and PACs intend to retain the listing status of the Target Company and no delisting offer is 

proposed to be made.
5.10.	� There are no statutory and other approvals required to be obtained to complete the Underlying Transaction 

contemplated under the SSA or to complete this Open Offer other than as indicated in Part VI (Statutory 
and Other Approvals) below. 

5.11.	� Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer 
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or 
other approvals are required in order to complete this Open Offer.

5.12.	� In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event, for reasons outside the reasonable 
control of the Acquirer and PACs, the approvals specified in this DPS as set out in Part VI (Statutory and 
Other Approvals) below or those which become applicable prior to completion of the Open Offer are not 
received, then the Acquirer and the PACs shall have the right to withdraw the Open Offer. In the event 
of such a withdrawal of the Open Offer, the Acquirer and PACs (through the Manager) shall, within 2 
Working Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the 
withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations.

5.13.	� As on the date of this DPS, the Acquirer and PACs do not have any plans to dispose-off or otherwise 
encumber any significant assets of the Target Company for the next 2 (two) years from the date of closure 
of the Open Offer, except in the ordinary course of business of the Target Company and except to the 
extent required for the purpose of restructuring and/or rationalization of the business, assets, investments, 
liabilities or otherwise of the Target Company. In the event any substantial asset of the Target Company is to 
be sold, disposed-off or otherwise encumbered other than in the ordinary course of business, the Acquirer 
and PACs undertakes that they shall do so only upon the receipt of the prior approval of the shareholders 
of the Target Company, by way of a special resolution passed by postal ballot, in terms of Regulation 25(2) 
of SEBI (SAST) Regulations and subject to the provisions of applicable law as may be required.

5.14.	� Upon completion of the Offer, assuming full acceptances in the offer, the Acquirer and PACs will hold 
21,48,356 (Twenty One Lakhs Forty Eight Thousand Three Hundred Fifty Six) Equity Shares representing 
55.09% of the Fully Diluted Equity Share Capital of the Target Company. 

5.15.	� As per Regulation 38A of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities 
Contracts (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain 
at least 25.00% public shareholding as determined in accordance with SCRR, on a continuous basis for 
listing. Pursuant to completion of this Open Offer and the Underlying Transaction contemplated in the 
SSA, the public shareholding in the Target Company will not fall below the minimum public shareholding 
(“MPS”) requirement as per Rule 19A of SCRR read with SEBI (LODR) Regulations. 

5.16.	� The Acquirer and PACs shall not be eligible to make a voluntary delisting offer under the SEBI (Delisting 
of Equity Shares) Regulations, 2021, unless a period of twelve months has elapsed from the date of 
completion of the Offer period as per regulation 7(5) of SEBI (SAST) Regulations.

5.17.	� As of the date of this DPS, the Expanded Share Capital and Fully Diluted Equity Share Capital of the Target 
Company are as follows:

Particulars No. of Equity Shares % of Fully Diluted  
Equity Share Capital

Fully paid-up Equity Shares as on date 35,99,400 92.29%

Subscription Shares (as defined below) proposed to be allotted 
by way of Preferential Issue.

75,150 1.93%

Equity Shares to be allotted on conversion of  Series A Warrants 
(as defined below).

75,150 1.93%

Expanded Share Capital 37,49,700 96.15%

Equity Shares to be allotted on conversion of  Series B Warrants 
(as defined below).

1,50,300 3.85%

Fully Diluted Equity Share Capital 39,00,000 100.00%

5.18.	� The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of this 
DPS. The Manager to the Offer further declares and undertakes not to deal on its own account in the Equity 
Shares of the Target Company during the Offer Period.

II.	 BACKGROUND TO THE OFFER:
1.	� The Offer is being made by the Acquirers and the PACs to the Eligible Shareholders of the Target Company 

in accordance with Regulation 3(1) and 3(3) of the SEBI (SAST) Regulations
2.	� The Acquirer and the Target Company have entered into a SSA dated August 07, 2025, pursuant to which 

the Target Company has agreed to issue and allot the following securities to the Acquirer on a preferential 
basis:

2.1.	� 75,150 Equity Shares, at a price of `81/- (Rupees Eighty One Only) per Equity Share (“Subscription 
Shares”): and

2.2.	� 2,25,450 (Two Lakhs Twenty-Five Thousand Four Hundred Fifty) warrants, each convertible into one equity 
share of the Target Company (“Warrants”) in the following way:

2.2.1.	� Series A Warrants: Up to 75,150 (Seventy-Five Thousand One Hundred Fifty) Warrants, which may 
be exercised in one or more tranches, during the period commencing from the date of allotment of the 
Warrants until expiry of 09 (Nine) months from the date of allotment of the Warrants: and

2.2.2.	� Series B Warrants: Up to 1,50,300 (One Lakh Fifty Thousand Three Hundred) Warrants, which may be 
exercised in one or more tranches, during the period commencing after the expiry of 09 (Nine) from the 
date of allotment of the Warrants until expiry of 18 (eighteen) months from the date of allotment of the 
Warrants.

	� The issuance and allotment of the above securities shall be subject to, inter alia, the receipt of shareholders’ 
approval, receipt of applicable statutory and/or regulatory approvals, and the fulfillment of certain other 

conditions precedent, as specified in the SSA.
3.	� As a consequence of the execution of the SSA, this Open Offer is a mandatory offer being made by the 

Acquirer and PAC in compliance with Regulations 3(1) and 3(3) of the SEBI (SAST) Regulations. The Offer 
Price will be payable in cash by the Acquirer in accordance with the provisions of Regulation 9(1)(a) of the 
SEBI (SAST) Regulations.

4.	 The salient features of the SSA are as follows:
4.1.	� Subject to the terms and conditions agreed between the Parties to the SSA and their respective rights 

and obligations, the Acquirer agrees to subscribe to and the Target Company agrees to issue Securities 
on Preferential Allotment basis to the Acquirer, free and clear of all Encumbrances against payment of 
consideration for Preferential Allotment by the Acquirer, in compliance with the Act, ICDR Regulations and 
Applicable Law.

4.2.	� The consummation of the Underlying Transaction is subject to the fulfilment of the conditions precedent: 
as specified under the SSA, including the following key conditions precedent: a) receipt of approval from 
the shareholders of the Target Company, b) receipt of In-Principle approval from the Stock Exchanges, c) 
the allotment of the Subscription Shares will be undertaken within the timelines prescribed under the SEBI 
(ICDR) Regulations, d) allotment of Securities to the Acquirer pursuant to the Preferential Allotment shall be 
kept into a demat escrow account in compliance with Regulation 22(2A) of the SEBI (SAST) Regulations, 
e) The Acquirer and PACs shall have successfully completed the Open offer to be made in compliance with 
all the requirements of SEBI SAST Regulations.

5.	� Through the SSA, the Acquirer proposes to take substantial acquisition of shares and consolidation of 
existing holding of the Promoter / Promoter Group in the Target Company. Proposed shareholding of 
Acquirer (including that of PAC), after the acquisition of shares under the underlying transaction shall be 
11,73,356 Equity Shares representing 30.09% of equity share capital of the Target Company. Post Open 
Offer, assuming full acceptance in the Offer, the shareholding of the Acquirer (including that of  PAC), will 
be 21,48,356 Equity Shares representing 55.09% of the equity share capital of the Target Company and 
the Acquirer may cross the individual limit of 25%. Hence this Open Offer is being made by the Acquirer 
in compliance with Regulations 3(1) & 3(3) and other applicable provisions of SEBI (SAST) Regulations, 
2011 as amended.

6.	� The prime objective of the Acquirer and the PACs for this Open Offer is substantial acquisition of Equity 
Shares, voting rights and control over the Target Company. 

7.	� The Acquirer and PACs are the current promoters of the Target Company. At present, the Acquirer and 
PACs  do not have any plans to make major change to the existing line of business of the Target Company 
except in the ordinary course of business. However, depending on the requirements and expediency of the 
business situation and subject to the provisions of the Companies Act, 2013, Memorandum and Articles 
of Association of the Target Company and all applicable laws, rules and regulations, the board of directors 
of the Target Company will take appropriate business decisions from time to time in order to improve the 
performance of the Target Company. 

III.	 SHAREHOLDING AND ACQUISITION DETAILS:
	� The current and proposed shareholding of the Acquirer and PACs in the Target Company and the details of 

their acquisition are as follows:

Acquirer PAC-1 PAC -2 PAC -3

No. % No. % No. % No. %
Equity Shareholding as on the PA 
date(1) 12,699 0.35 7,05,506 19.60 1,15,074 3.20 39,477 1.10

Equity Shares agreed to be acquired 
under SSA(3) 3,00,600 7.71 Nil Nil Nil Nil Nil Nil

Equity Shares acquired between the 
PA date and the DPS date

Nil Nil Nil Nil Nil Nil Nil Nil

Equity Shares proposed to be 
acquired in the open offer(2) 9,75,000 26.00 Nil Nil Nil Nil Nil Nil

Post Offer Shareholding(3) 12,88,299 33.03 7,05,506 18.09 1,15,074 2.95 39,477 1.01

1. Percentage is calculated as a percentage of the existing equity share capital of the Target Company.

2. �Percentage is calculated as a percentage of the Expanded Share Capital of the Target Company i.e. as on 10th 
working day after closing of tendering period.

3. Percentage is calculated as a percentage of the Fully Diluted Equity Share Capital of the Target Company.

4. �While persons may be deemed to be acting in concert with the Acquirer and/or the PACs in terms of Regulation 
2(1)(q)(2) of the SEBI (SAST) Regulations (“Deemed PACs”), however, such Deemed PACs are not acting in  
concert with the Acquirer and/or the PACs for the purposes of this Open Offer, within the meaning of Regulation 
2(1)(q)(1) of the SEBI (SAST) Regulations

IV.	 OFFER PRICE:

1.	� The Equity Shares of the Target Company are listed on BSE Limited (Scrip ID: SHREEPAC, Scrip  
Code: 527005).

2.	� The trading turnover in the Equity Shares of the Target Company based on trading volume during the twelve 
calendar months prior to the month of PA (i.e. August 01, 2024, to July 31, 2025) is as given below:

Stock Exchange
Total no. of Equity Shares traded 

during the twelve calendar months 
prior to the month of PA

Total no. of listed  
Equity Shares

Trading turnover
(as % of total Equity 

Shares listed)

BSE 15,52,164 35,99,400 43.12%

(Source: www.bseindia.com)

3.	� Based on the above information, the Equity Shares of the Target Company are frequently traded on the BSE 
within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations. 

4.	� The Offer Price of `100/- (Rupees One Hundred Only) per Equity Share is justified in terms of Regulations 
8(1) and 8(2) of the SEBI (SAST) Regulations, being higher than the highest of the following:

Sr. 
No. Particulars

Price 
(in ` per Equity Share)

A
The highest negotiated price per share of the target company for any acquisition 
under the agreement attracting the obligation to make a public announcement 
of an open offer;

81.00

B
The volume-weighted average price paid or payable for acquisitions, whether 
by the acquirer or by any person acting in concert with him, during the fifty-two 
weeks immediately preceding the date of the public announcement;

N.A.

C
The highest price paid or payable for any acquisition, whether by the acquirers 
or by any person acting in concert with him, during the twenty-six weeks 
immediately preceding the date of the public announcement;

N.A.

D

The volume-weighted average market price of such shares for a period of sixty 
trading days immediately preceding the date of the public announcement as 
traded on the stock exchange where the maximum volume of trading in the 
shares of the target company are recorded during such period, provided such 
shares are frequently traded;

99.95

E

Where the shares are not frequently traded, the price determined by the acquirer 
and the manager to the open offer taking into account valuation parameters 
including, book value, comparable trading multiples, and such other parameters 
as are customary for valuation of shares of such companies;

N.A.

F the per share value computed under sub-regulation (5), if applicable Not Applicable(1)

(1) Not Applicable since the acquisition is not an indirect acquisition.
5.	� The fair value of Equity Shares of the Target Company is `99.95 per Equity Share (Rupees Ninety Nine 

Paise Ninety Five Only) as certified vide certificate bearing unique document identification no. (“UDIN”) 
25165229BMIDIG2362 dated August 07, 2025, issued by CA Ankush Gupta, (Membership No. 165229) 
having its office at 9, Anjani Nagar, Tiwari Complex, Airport Road, Indore (M.P) 452005. Email ID: 
caankushmgupta@gmail.com.

6.	� In view of the parameters considered and presented in the aforesaid table, the minimum offer price per 
Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item numbers A to F 
above i.e., `99.95 per Equity Share. Accordingly, the Offer Price of `100/- (Rupees One Hundred Only) is 
justified in terms of the SEBI (SAST) Regulations.

7.	� Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the Target 
Company warranting adjustment of relevant price parameters under Regulation 8(9) of the SEBI (SAST) 
Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights 
issues, stock split, consolidation, etc. where the record date for effecting such corporate actions falls prior 
to 3 Working Days before the commencement of the Tendering Period of the Offer, in accordance with 
Regulation 8(9) of the SEBI (SAST) Regulations.

8.	� In the event of further acquisition of Equity Shares of the Target Company by the Acquirer and the PACs 
during the Offer period, whether by subscription or purchase, at a price higher than the Offer Price, then the 
Offer Price will be revised upwards to be equal to or more than the highest price paid for such acquisition 
in terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, Acquirer and PACs shall not acquire 
any Equity Shares of the Target Company after the third Working Day prior to the commencement of the 
Tendering Period and until the expiry of the Tendering Period.

9.	� If the Acquirer and the PACs acquire Equity Shares of the Target Company during the period of twenty-six 
weeks after the tendering period at a price higher than the Offer Price, then the Acquirer and the PACs shall 
pay the difference between the highest acquisition price and the Offer Price, to all Public Shareholders 
whose Equity Shares have been accepted in the Offer within sixty days from the date of such acquisition. 
However, no such difference shall be paid in the event that such acquisition is made under another open 
offer under the SEBI (SAST) Regulations, or pursuant to Securities and Exchange Board of India (Delisting 
of Equity Shares) Regulations, 2021, or open market purchases made in the ordinary course on the Stock 
Exchange, not being negotiated acquisition of Equity Shares of the Target Company in any form.

10.	� The Acquirer is permitted to revise the Offer Price upward at any time up to one Working Day prior to the 
commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI 
(SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirer shall make 
further deposits into the Escrow Account, make a public announcement in the same newspapers where 
the original Detailed Public Statement has been published and simultaneously inform SEBI, BSE and Target 
Company at its registered office of such revision. 

11.	� As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer 
Size, the Acquirer shall comply with Regulation 18 of SEBI (SAST) Regulations and all other applicable 
provisions of SEBI (SAST) Regulations which are required to be fulfilled for the said revision in the Offer 
Price or Offer Size. 

V.	 FINANCIAL ARRANGEMENTS:
1.	� The total fund requirement for implementation of the Open Offer (assuming full acceptances) i.e. for 

the acquisition of up to 9,75,000 (Nine Lakhs Seventy Five Thousand) Equity Shares from all the Public 

(Continued next page...)
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Shareholders of the Target Company at an Offer Price of `100/- (Rupees One Hundred Only) per Equity 
Share is `9,75,00,000 (Rupees Nine Crore Seventy Five Lakhs Only) (“Maximum Consideration”).

2.	� In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirer and Manager to the Offer have 
entered into an escrow agreement with ICICI Bank Limited (“Escrow Agent”) on August 07, 2025 (“Escrow 
Agreement”) and have opened an escrow account under the name and style of “Akash Sethi Shree 
Pacetronix Open Offer Escrow Account” (“Escrow Account”) with the Escrow Agent. In accordance with 
the requirements of Regulation 17 of the SEBI (SAST) Regulations, the Acquirer has deposited in cash an 
aggregate of `2,44,00,000/- (Rupees Two Crore Forty Four Lakhs Only) in the Escrow Account which is 
more than 25% of the total consideration payable in the Offer, assuming full acceptance. In terms of the 
Escrow Agreement, the Manager to the Offer has been authorized by the Acquirer to operate the Escrow 
Account in accordance with the SEBI (SAST) Regulations. The cash deposit has been confirmed by the 
Escrow Banker by way of a confirmation letter dated August 11, 2025.

3.	� The Acquirer has authorized the Manager to the Offer to operate and realize the value of the Escrow 
Account in terms of the SEBI (SAST) Regulations.

4.	� The Acquirer has confirmed that it has adequate financial resources to meet the obligations under the Open 
Offer and has made firm financial arrangements for fulfilling the payment obligations under this Open Offer 
in terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirer is able to implement this 
Open Offer.

5.	� After considering the aforementioned, CA Ankush Gupta , (Membership No. 165229) , having its office at 
9, Anjani Nagar, Tiwari Complex, Airport Road, Indore (M.P) 452005. Email ID: caankushmgupta@gmail.
com by their certificate dated August 08, 2025 bearing UDIN 25165229BMIDIH7323 have certified that 
the Acquirer and the PACs, have made firm financial arrangements to meet their financial obligations under 
the Open Offer. 

6.	� Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied (a) 
about the adequacy of resources to meet the financial requirements for the Open Offer and the ability of 
the Acquirer and the PACs  to implement the Open Offer in accordance with the SEBI (SAST) Regulations, 
(b) that firm arrangements for payment through verifiable means have been put in place by the Acquirer to 
fulfill their obligations in relation to the Offer in accordance with the SEBI (SAST) Regulations.

7.	� In case of upward revision in the Offer Price and/ or the Offer Size, the corresponding increase to the 
escrow amount as mentioned above shall be made by the Acquirer to ensure compliance with Regulation 
18(5) of the SEBI (SAST) Regulations.

VI.	 STATUTORY AND OTHER APPROVALS:
1.	� As on the date of this DPS, there are no statutory or other approvals required to acquire the Offer Shares 

that are validly tendered pursuant to this Offer and/or to complete the Underlying Transaction, save and 
except receipt of necessary approvals from shareholders of the Target Company and BSE Limited for 
the Preferential Issue. However, if any statutory or other approval(s) becomes applicable prior to the 
completion of the Offer, the Offer would also be subject to such statutory or other approval(s) being 
obtained and the Acquirer and the PAC shall make necessary applications for such approvals 

2.	� If the holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs and FIIs) 
had required any approvals (including from the RBI, the FIPB or any other regulatory body) in respect of 
the Equity Shares held by them, they will be required to submit such previous approvals, that they would 
have obtained for holding the Equity Shares, to tender the Equity Shares held by them in this Offer, along 
with the other documents required to be tendered to accept this Offer. In the event such approvals are not 
submitted, the Acquirer and the PACs reserve the right to reject such Equity Shares tendered in this Offer.

3.	 �In terms of Regulation 23 of the SEBI (SAST) Regulations, the Acquirer and the PACs shall have the right 
to withdraw the Open Offer (a) in the event that any of statutory or other approvals specified in this Part VI 
(Statutory and Other Approvals) or those which become applicable prior to completion of the Open Offer are 
finally refused; or (b) if any of the conditions under the SSA, as set out in para 4 of Part II (Background of 
the Offer specified in this DPS are not satisfied for reasons outside the reasonable control of the Acquirer 
and the PACs. In the event of such a withdrawal of the Open Offer, the Acquirer and the PACs (through the 
Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such withdrawal 
stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations. 

4.	 �Subject to the receipt of the statutory and other approvals, if any, the Acquirer shall complete payment of 
consideration within 10 Working Days from the closure of the Tendering Period to those Public Shareholders 
whose documents are found valid and in order and are approved for acquisition by the Acquirer and the PACs.

5.	� Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer 
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or 
other approvals are required in order to complete this Open Offer.

6.	� In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the 
Offer, SEBI may, if satisfied that the delay in receipt of requisite approval was not due to any willful default 
or neglect on the part of the Acquirer and PACs to diligently pursue the application for the approval, grant 
extension of time to the Acquirer for payment of consideration to the Public Shareholders of the Target 
Company who have accepted the Offer within such period, subject to the Acquirer agreeing to pay interest 
for the delayed period as directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST) Regulations. 

Further, if delay occurs on account of willful default by the Acquirer and the PACs in obtaining the requisite 
approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become applicable and the amount 
lying in the escrow account shall become liable to forfeiture. 

VII.	 TENTATIVE SCHEDULE OF ACTIVITY:

Activity Day and Date
Issue of Public Announcement Thursday, August 07, 2025
Publication of this Detailed Public Statement in newspapers Thursday, August 14, 2025
Last Date of filing of Draft Letter of Offer with SEBI Friday, August 22, 2025
Last date for Public Announcement for competing offer Tuesday, September 09, 2025
Last date for receipt of comments from SEBI on the draft letter of offer Tuesday, September 16, 2025
Identified Date* Thursday, September 18, 2025
Last date for dispatch of the Letter of Offer to the Public Shareholders Thursday, September 25, 2025
Last date of publication by which a committee of independent directors of 
the Target Company is required to give its recommendation to the Public 
Shareholders of the Target Company for this Offer

Monday, September 29, 2025

Last date for upward revision of the Offer Price and/or the offer Size Tuesday, September 30, 2025
Date of publication of opening of Open Offer public announcement in the 
newspaper in which DPS has been published Wednesday, October 01, 2025 

Date of Commencement of Tendering Period (“Offer opening Date”) Friday, October 03, 2025
Date of Closure of Tendering Period (“Offer Closing Date”) Thursday, October 16, 2025
Last date of communicating of rejection/acceptance and payment of 
consideration for accepted tenders/return of unaccepted shares Monday, November 03, 2025

Last date for publication of post Open Offer public announcement Tuesday, November 11, 2025
Last Date of Filing the Final report to SEBI Tuesday, November 11, 2025 
�*Identified Date is only for the purpose of determining the names of the Equity Shareholders of the Target Company as 
on such date to whom the Letter of Offer would be sent by email. It is clarified that all the Public Shareholders (registered 
or unregistered) are eligible to participate in this Offer any time before the closure of this Open Offer.
VIII.	 PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:
1.	� All the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or 

dematerialized form are eligible to participate in this Offer at any time during the period from Offer opening 
Date and offer Closing Date (“Tendering Period”) for this Open Offer.

2.	� Persons who have acquired Equity Shares but whose names do not appear in the register of members 
of the Target Company on the Identified Date or unregistered owners or those who have acquired Equity 
Shares after the Identified Date or those who have not received the Letter of Offer, may also participate in 
this Open Offer. Accidental omission to send the Letter of Offer to any person to whom the Offer is made 
or the non-receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the Offer 
in any way.

3.	� The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered their 
email ids with the depositories / the Company and also will be dispatched through physical mode by 
registered post / speed post / courier to those Public Shareholder(s) who have not registered their email ids 
and to those Public Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request 
from any Public Shareholder to receive a copy of LOF in physical format, the same shall be provided. 

4.	� The Public Shareholders may also download the Letter of Offer from the SEBI’s website (www.sebi.gov.in) or 
obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding 
of the Equity Shares and their folio number, DP identity-client identity, current address and contact details.

5.	� This Open Offer will be implemented by the Acquirer and the PACs through a stock exchange mechanism 
made available by stock exchanges in the form of a separate window (“Acquisition Window”), as provided 
under the SEBI (SAST) Regulations and SEBI circular SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 
16, 2023 and on such terms and conditions as may be permitted by law from time to time.

6.	 BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.

7.	� The Acquirer and the PACs have appoint Pravin Ratilal Share and Stock Brokers Limited (“Buying Broker”) 
as their broker for the Open Offer through whom the purchases and settlement of the Offer Shares tendered 
under the Open Offer shall be made. The contact details of the Buying Broker are as mentioned below:

	 Name: Pravin Ratilal Share and Stock Brokers Limited
	 Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station, 
           Navrangpura, Ahmedabad - 380009  
	 SEBI Reg. No:	 INZ000206732 | Tel No.: 079-26553758 
	 Email: cs@prssb.com | Website: http://www.prssb.com/ 
	 Contact Person: Neha Jain

8.	� Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate 
their respective stockbrokers (“Selling Broker”) within the normal trading hours of the secondary market, 
during the Tendering Period. 

9.	� A separate acquisition window will be provided by the BSE to facilitate placing of sell orders. The Selling 
Broker can enter orders for dematerialized as well as physical Equity Shares.

10.	� The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish 
to tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before placing the 
bid, the Public Shareholder/Selling Broker concerned would be required to mark lien on the tendered Equity 
Shares. Details of such Equity Shares marked as lien in the demat account of the Public Shareholders shall 
be provided by the depositories to the Clearing Corporation in accordance with SEBI circular no. SEBI/HO/
CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021.

11.	� The cumulative quantity tendered shall be displayed on the BSE website (www.bseindia.com) throughout 
the trading session at specific intervals during the Tendering Period.

12.	� As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI’s press release dated 
December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be 
processed unless the securities are held in dematerialised form with a depository with effect from April 
01, 2019. However, in accordance with the circular issued by SEBI bearing reference number SEBI/HO/
CFD/ CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are 
allowed to tender shares in an Open Offer. Such tendering shall be as per the provisions of the SEBI (SAST) 
Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to 
tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.

13.	� The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity 
Shares will be separately enumerated in the Letter of Offer 

IX.	 �THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE 
IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET 
COMPANY AS ON THE IDENTIFIED DATE.

X.	 OTHER INFORMATION:

1.	� The Acquirer and the PACs accept full responsibility for the information contained in the PA and this DPS 
(other than such information as has been obtained from public sources or provided by or relating to and 
confirmed by the Target Company and/or the Sellers) and undertake that they are aware of and will comply 
with their obligations as laid down in the SEBI (SAST) Regulations in respect of this Open Offer. 

2.	� The information pertaining to the Target Company contained in the PA or DPS or any other advertisement/
publications made in connection with the Open Offer has been compiled from information published or 
publicly available sources or as provided by the Target Company. The Acquirer, the PACs and Manager to 
the Offer have not independently verified such information and do not accept any responsibility with respect 
to any information provided in the PA or this DPS pertaining to the Target Company.

3.	� Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirer and the PACs have appointed Vivro 
Financial Services Private Limited (SEBI Reg. No: MB/INM000010122), as the Manager to the Open Offer 
as per the details below:

VIVRO FINANCIAL SERVICES PRIVATE LIMITED
Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, 
Ahmedabad - 380007. Gujarat. India. 
CIN: U67120GJ1996PTC029182 | Tel No.: 079- 4040 4242; 
Email: investors@vivro.net | Website: www.vivro.net
SEBI Reg. No.: MB/INM000010122 | Contact Person: Shivam Patel 

4.	� The Acquirer and the PACs have appointed Link Intime India Private Limited as the Registrar to the Offer, 
as per details below:

LINK INTIME INDIA PRIVATE LIMITED
Address: C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West),   
Mumbai – 400 083, Maharashtra, India.
CIN: U67190MH1999PTC118368 | Tel No.: +91 8108114949
Email: shreepacetronix.offer@in.mpms.mufg.com 	     
Website: www.in.mpms.mufg.com 
SEBI Reg. No.: INR000004058 | Contact Person: Shanti Gopalkrishnan

5.	� This DPS and the PA shall also be available on SEBI’s website at www.sebi.gov.in and on the website of 
Manager to the Offer at www.vivro.net

Issued by Manager to the Offer on behalf of the Acquirer and the PACs

Sd/-

Akash Sethi

Acquirer 

Sd/-

Atul Kumar Sethi

PAC-1

Sd/-

Amita Sethi

PAC- 2

Sd/-

Ashish Sethi

PAC-1

Date: August 13, 2025 
Place: Pithampur Madhya Pradesh
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ÎèßæÚUð́
°·¤ ÎèßæÚU Íè ã×æÚUð Õè¿ —
Ù ç×^è ·¤è, Ù ÂˆÍÚU
·¤è,
ßã ÕÙè Íè çâÈ¤ü
Ùæ×ô´ âð,
ª¤¡¿-Ùè¿ ·Ô¤ ÂéÚUæÙð ÁæÜô´ âðÐ
ÕæÜÂÙ ×ð́ âæÍ ¹ðÜÌð Íð ã×,
ÂÚU ÕÇð̧ ãôÌð-ãôÌð ÎèßæÚUð́ ©» ¥æ§ǘ!
ã×æÚUè Öæáæ¥ô´ ×ð́,
¹æÙÂæÙ ×ð́, ·¤ÂÇ¸ô´ ×ð́,
¥õÚU ×´çÎÚU-×çSÁÎ ·Ô¤ ÚUæSÌô´ ×ð́Ð
·¤ô§ü Õýæræ‡æ Íæ, ·¤ô§ü ÎçÜÌ,
·¤ô§ü ¥×èÚU, ·¤ô§ü $»ÚUèÕ —
ÂÚU âÕ §´âæÙ Íð,
Øã ÕæÌ àææØÎ ÎèßæÚUô´ ·¤ô ×´ÊæêÚU Ù
ÍèÐ
ã×Ùð ¥ÂÙð §Îü-ç»Îü
§ÌÙè ÎèßæÚUð́ ¹Ç¸è ·¤ÚU Üè´
ç·¤ âêÚUÁ ·¤è ÚUõàæÙè Öè
¥Õ ÕÚUæÕÚUè âð Ùãè´ Õ¡ÅUÌèÐ
·¤Öè-·¤Öè Ü»Ìæ ãñ —
ã×æÚUð â×æÁ ×ð́
çÚUàÌô´ âð ÊØæÎæ ÎèßæÚUð́ ãñ́,
¥õÚU â´ßæÎ âð ÊØæÎæ ÌæÜðÐ
�UØæ â¿×é¿ âéÚUÿææ ÎðÌè ãñ́ Øð?
Øæ Õâ ã×ð́ °·¤-ÎêâÚUð âð
¥ÁÙÕè ÕÙæ° ÚU¹Ìè ãñ́?
·¤Öè çã÷×Ì ·¤ÚUô —
ãæÍ ÕÉ¸æ¥ô
©â ÎèßæÚU ·¤è ¥ôÚU,
àææØÎ Ìé÷ãæÚUæ SÂàæü 
ÂãÜè ÎÚUæÚU ÕÙð ÕÎÜæß ·¤èÐ 

âêØüÖæÙ âêÚUè 

¥æˆ×æ ÂÌ´» ·¤è ª¤´¿è ©Ç¸æÙ
vz ¥»SÌ ·¤æ çÎÙ ÚU´»-çÕÚU´»æ  
ãÚU ÖæÚUÌßæâè ·¤è àææÙ çÌÚU´»æ
ç×Üæ Øã SßÌ´̃ æÌæ
âðÙæçÙØô´ ·¤è 
ÕÎõÜÌ
Îðàæ Âýð× ·Ô¤ ¥æ»ð ÛæêÆð
ÌæÁ-Ì¹÷̧Ì, 
àæôãÚUÌ
¥´»ýðÁô´ ·Ô¤ çÁ‹ãô´Ùð ÀéÇ¸æ° Íð À�·¤ð
ÎðàæÖ�Ì ßô Íð È¤õÜæÎè ¥õÚU Â�·¤ð
¥æÁ Öè ©Ù·¤æ ·¤ÚU·Ô¤ S×ÚU‡æ
Öæßé·¤ ãô ÁæÌæ ¥´ÌÑ·¤ÚU‡æ
Îðàæ Âýð× ·¤æ ×õâ× ÕÚUâæÌæ âæßÙ  
°ðçÌãæçâ·¤ ÂýàÙôāæÚUè, ŠßÁæÚUôã‡æ 
×ÙÖæßÙ
ÚU´»-çÕÚU´»è ÂÌ´»ð́ çÎÜ ×ð́ ÜæÌè´ ©×´»  
¥æˆ×æ M¤Âè ÂÌ´» ·¤è Õ´Ïè ÇôÚU çàæß 
â´»
çß·¤æÚUô´ Ùð ·¤æÅU ÇæÜè Íè ×éÛæ ÂÌ´» 
·¤è ÇôÚU
¥Õ çàæß ™ææÙ ß SÙðã âð Íæ×ð ãé° 
ãñ́ ÀôÚU
çßƒÙô´ M¤Âè Ìê$È¤æÙ âð ßãè ·¤ÚUð́»ð ÚUÿææ
çã÷×Ì ·¤è ©Ç¸æÙ âð Âæ°´ Sßç»ü·¤
ÜÿØ-

Õè·Ô¤ Øô»ðàæ ·¤é×æÚU, çÎËÜè

ƒæÚU - ƒæÚU çÌÚU´»æ È¤ãÚUæØæ 
ãßæ¥ô´   Ùð   mæÚU   ¹ÅU¹ÅUæØæ Ð
¹éçàæØô´  ·¤æ  â×æ¿æÚU  âéÙæØæ Ð
Èñ¤´·¤·¤ÚU - ¥æÌ´ç·¤Øô´  ÂÚU Õ× Ð
·¤ÚU çÎØæ - ©Ù·¤è Ùæ·¤ ×ð́ Î× Ð
ßèÚUô´  Ùð  ©‹ãð́  ÂÜ·¤   ÛæÂ·¤Ìð -
$·¤Õý  ¹ôÎ·¤ÚU  ¥æÁ  Î$È¤ÙæØæ Ð
¥æÌ´·¤ ·Ô¤ - Ùæ»ô´  ·¤ô ·¤é¿Ü·¤ÚU Ð
©‹ãð́ ÂÜ ×ð́ - ÚU¹ çÎØæ ×âÜ·¤ÚU Ð
ã×    ©‹ãð́    Öè     Ù   ÀôÇð̧́»ð -
çÁ‹ãô´Ùð   §‹ãð́   ÎêÏ   çÂÜæØæ Ð
¥æÌ´·¤ ·¤æ - Ùæ× ç×ÅUæ Îð́»ð Ð
×õÌ ·¤è Ùè´Î - ©âð âéÜæ Îð́»ð Ð
Õ×ô´ ·¤è ¥æßæÊæð́ âéÙ - âéÙ·¤ÚU -
Îéà×Ù  ÍÚU  -  ÍÚU  ·¤´Â·¤´ÂæØæ Ð
ßèÚU ¥æÂ·¤æ - àæÌ - àæÌ ß´ÎÙ Ð
ã× ¥æÂ·¤æ - ·¤ÚUð ´
¥çÖÙ´ÎÙ Ð
àæèàæ  ª¤´¿æ  ·¤ÚU ¥æÁ  »ßü
âð  -
ç$È¤ÚU  ƒæÚU - ƒæÚU  çÌÚU´»æ
È¤ãÚUæØæ Ð

¥àæô·¤ ¥æÙÙ, ×�Uâè

¥æÁ¸æÎè
Øð ×ðÚUð ßÌÙ ·¤è ¥æÁ¸æÎè
ã×·¤ô ÁæÙ âð ŒØæÚUè ãñ Ð
¥æÁ¸æÎ Áãæ¡ ,¥æÁ¸æÎ çÈ¤Á¸æ
¥æÁ¸æÎ ãßæ Öè ‹ØæÚUè ãñ H
ãÚU Á¸ôÚU Á¸éË× âð ÅU·¤ÚUæ°,
§âð ãæçâÜ ·¤ÚUÙð ·Ô¤ çÜ° ,
ãÁ¸æÚUô´ ßÌÙ ÂÚUSÌô´ Ùð ,
Âýæ‡æôˆâ»ü ¥ÂÙð ãñ´ ç·¤°Ð
·Ô¤âçÚUØæ ÚU´» ·Ô¤ ¿ôÜð âð,
�UØæ ×æÚUè çÂ¿·¤æÚUè ãñÐ
Øð ×ðÚUð ßÌÙ ·¤è ¥æÁ¸æÎè
ã×·¤ô ÁæÙ âð ŒØæÚUè ãñH
Õãé×êËØ ãñ´ Øð ¥æÁ¸æÎè,
ÁÌÙ âð âÕ â¡ÖæÜô §âð,
·¤ô§ü ¥æ¡¹ ©Æð Áô §â ÂÚU ,
ßãè´ Á¸×è´ ×ð´ »æÇ¸ ÇæÜô ©âð Ð
Îðàæ ÂÚU ×ÚU ç×ÅUÙð ·¤ô
ãÚU ƒæÚU ×ð´ ÕÙè È¤éÜßæÚUè ãñÐ
Øð ×ðÚUð ßÌÙ ·¤è ¥æÁ¸æÎè
ã×·¤ô ÁæÙ âð ŒØæÚUè ãñH
·¤ô§ü Öè ÁæçÌ,Öæáæ,â´ÂýÎæØ ,
âÕ ¥æÂâ ×ð´ Öæ§ü -Öæ§ü ãñ ,
çßçßÏÌæ ×ð´ °·¤Ìæ ãè ,
ã× âÕ·Ô¤ çÎÜ ×ð´ â×æ§ü ãñÐ
§üÎ-çÎßæÜè-Õñâæ¹è-ÚUæ¹è
Øæ ÕÚUâæÙð ·¤è ãôÚUè ãñÐ
Øð ×ðÚUð ßÌÙ ·¤è ¥æÁ¸æÎè
ã×·¤ô ÁæÙ âð ŒØæÚUè ãñH
çâÚU ÂÚU ÌæÁ çã×æÜØ ·¤æ ,
çß´ŠØæ ·¤è ÂãÙè ·¤ÚUÏÙè ãñ,
¿ÚU‡æ Â¹æÚUÌæ çã‹Î ×ãæâæ»ÚU,
¹ðÌô´ ·¤æ ÚU´» ÏæÙè -ÏæÙè ãñ Ð
ÚU´» çÕÚU´»ð È¤êÜô´ âð Îð¹ô,
âÁ ©Æè ãÚU �UØæÚUè ãñÐ
Øð ×ðÚUð ßÌÙ ·¤è ¥æÁ¸æÎè
ã×·¤ô ÁæÙ âð ŒØæÚUè ãñH
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×ðÚUæ ÖæÚUÌ ×ãæÙ
×ðÚUæ ÖæÚUÌ ×ãæÙ ãñ́ 
ã× §â·¤è â´ÌæÙ ãñ́ Ð

ÂçÌÌ ÂæßÙ Îðàæ ã×æÚUæ 
ç×Ü·¤ÚU ·¤ÚUð́ ÁØ ÁØ »æÙ 
¥ÌéËØ ÖæÚUÌ ·¤è çßE ·¤ô »æÍæ
âéÙæ°´ ,
¥×êËØ â´S·¤ëçÌ ·¤ÚUð́ ·¤æ Õ¹æÙ 
×ðÚUæ ÖæÚUÌ ×ãæÙ ãñ́ 
ã× §â·¤è â´ÌæÙ ãñ́ Ð

Öæ´çÌ Öæ´çÌ ·¤è Öæáæ ãñ 
Øãæ´ Öæ´çÌ Öæ´çÌ ·¤è ÕôÜè 
çã´Îê , ×éçSÜ× , çâ¹ ,§üâæ§ü
ÚUãÌð ÕÙæ·¤ÚU ã×ÁôÜè 
¥×Ù àææ´çÌ Öæ§ü¿æÚUð ·¤æ
Á» ·¤ô ÎðÌð Âñ»æ× ãñ́ 
×ðÚUæ ÖæÚUÌ ×ãæÙ ãñ́ 
ã× §â·¤è â´ÌæÙ ãñ́ Ð

×æÌëÖêç× ãñ́ Øã Âé‡ØÖêç× 
Áãæ´ Á‹×ð́ Îðß - â´Ì - çßmæÙ 
ÕãÌè Øãæ´ Âæßâ Ø×éÙæ »´»æ
çã× ·¤æ ÙÖ âð ª¤´¿æ ¥çÖ×æÙ 
âêÚUÁ âÕâð ÂãÜð ¥æ·¤ÚU
·¤ÚUÌæ Áãæ´ çÙˆØ Âý‡ææ× ãñ́ 
×ðÚUæ ÖæÚUÌ ×ãæÙ ãñ́ 
ã× §â·¤è â´ÌæÙ ãñ́ Ð

·¤ëçá ÂýÏæÙ Îðàæ ã×æÚUæ
ÏÙ Ïæ‹Ø âð ÖÚUÂêÚU 
çß™ææÙ ×ð́ ·¤è ¥ÖêÌÂêßü ©óæçÌ
»ýã Ùÿæ˜æ ÚUãð Ù ¥Õ ÎêÚU 
ÎéçÙØæ ·¤ô ¿õ´·¤æØæ ã×Ùð
Âãé́¿æ·¤ÚU ¥æçÎˆØ ×´»ÜØæÙ ãñ́ 
×ðÚUæ ÖæÚUÌ ×ãæÙ ãñ́ 
ã× §â·¤è â´ÌæÙ ãñ́ Ð

Îðàæ ·¤è ÚUÿææ ·¤è ¹æçÌÚU 
Áãæ´ ßèÚUô´ Ùð çÎØæ ¥ÂÙæ ÕçÜÎæÙ 
¥Âü‡æ ·¤ÚU ·Ô¤ ã×ð́ âõ´Â »° 
‹ØæÚUæ Øð çã‹ÎéSÌæÙ 
ÖÚUð NÎØ ¥õÚU âÁÜ ÙØÙô´ âð
©‹ãð́ àæÌ: àæÌ: Âý‡ææ× ãñ́ 
×ðÚUæ ÖæÚUÌ ×ãæÙ ãñ́
ã× §â·¤è â´ÌæÙ ãñ́ Ð

- ¥ÁØ Ùè×æ 

»æ¡ß Õð¿·¤ÚU àæãÚU ¹ÚUèÎæ, ·¤è×Ì ÕÇ¸è ¿é·¤æ§ü ãñ

ÁèßÙ ·Ô¤ ©ËÜæâ Õð¿ ·Ô¤, ¹ÚUèÎè ã×Ùð Ì‹ãæ§ü ãñÐÐ
Õð¿æ ãñ §ü×æÙ ÏÚU× ÌÕ, ƒæÚU ×ð́ àææÙô àæõ·¤Ì ¥æ§ü ãñÐ  
â´Ìôá Õð¿, Ìëc‡ææ ¹ÚUèÎè, Îð¹ô ç·¤ÌÙè ×´ã»æ§ü ãñÐÐ  
Õèƒææ Õð¿ S·¤ßæØÚU çÈ¤ÅU ¹ÚUèÎæ, Øð ·ñ¤âè âõÎæ§ü ãñÐ  
â´Øé�Ì ÂçÚUßæÚU ·Ô¤ ßÅU ßëÿæ âð ÅUêÅUè, Øð ÂèÉ¸è ×éÚUÛææ§ü ãñÐÐ 
çÚUàÌô´ ×ð́ ãñ ÖÚUè ¿æÜæ·¤è, ãÚU ÕæÌ ×ð́ çÎ¹Ìè ¿ÌéÚUæ§ü ãñÐ

·¤ãè´ »é× ãô »§ü ç×Ææâ, ÁèßÙ âð, ãÚU Á»ã ·¤Ç¸ßæãÅU ÖÚU ¥æ§ü ãñÐÐ  
ÚUSâè ·¤è ÕéÙè ¹æÅU Õð¿ Îè, ×ñÅþðâ Ùð Á»ã ÕÙæ§ü ãñÐ 
¥¿æÚU, ×éÚU�Õð ·¤ô Ï·Ô¤Ü ·¤ÚU, àæô ·Ô¤â ×ð́ âÁè Îßæ§ü ãñÐÐ  
×æÅUè ·¤è âô´Ïè ×ã·¤ Õð¿ ·Ô¤, L¤× SÂýð ·¤è ¹éàæÕê Âæ§ü ãñÐ  
ç×^è ·¤æ ¿éËãæ Õð¿ çÎØæ, ¥æÁ »ñâ Âð ÕðSßæÎ âè ¹èÚU ÕÙæ§ü ãñÐÐ  
Âæ´¿ Âñâð ·¤æ Üð×Ù¿êâ Õð¿æ, ÌÕ ·ñ¤ÇÕÚUè ã×Ùð Âæ§ü ãñÐ
Õð¿ çÎØæ ÖôÜæÂÙ ¥ÂÙæ, çÈ¤ÚU ×�·¤æÚUè Âæ§ü ãñÐÐ
âñÜêÙ ×ð́ ¥Õ ÕæÜ ·¤ÅU ÚUãð, ·¤ãæ¡ ƒæê×Ìæ ƒæÚU- ƒæÚU Ùæ§ü ãñÐ
ÎôÂãÚU ×ð́ ¥÷×æ ·Ô¤ â´», »ŒÂ ×æÚUÙð �UØæ ·¤ô§ü ¥æÌè ¿æ¿è Ìæ§ü ãñÐÐ  
×Üæ§ü ÕÚUÈ¤ ·Ô¤ »ôÜð çÕ·¤ »Øð, ÌÕ ·¤ô·¤ ·¤è ÕôÌÜ ¥æ§ü ãñÐ  
ç×^è ·Ô¤ ç·¤ÌÙð ƒæÇð̧ çÕ·¤ »Øð, ÌÕ çÈý¤Á ×ð́ Æ´É·¤ ¥æ§ü ãñ ÐÐ
¹ÂÚUñÜ Õð¿ È¤æòËâ âèçÜ´» ¹ÚUèÎæ, ã×Ùð ¥ÂÙè Ùè´Î ©Ç¸æ§ü ãñÐ 
ÕÚU·¤Ì ·Ô¤ ·¤§ü ÎèØð ÕéÛææ ·¤ÚU, ÚUõàæÙè ÕËÕô´ ×ð́ ¥æ§ü ãñÐÐ
»ôÕÚU âð çÜÂð È¤àæü Õð¿ çÎØð, ÌÕ ÅUæ§üËâ ×ð́ ¿×·¤ ¥æ§ü ãñÐ
ÎðãÚUè âð »õ ×æÌæ Õð¿è, çÈ¤ÚU â´» ÜðÅUð ·¤éāæð Ùð Âê¡À çãÜæ§ü ãñ ÐÐ
Õð¿ çÎØð â´S·¤æÚU âÖè, ¥õÚU ¹ÚUèÎè ã×Ùð ÕðãØæ§ü ãñÐ
�ÜÇ ÂýðàæÚU, àæé»ÚU Ùð Ìô ¥Õ, ãÚU ƒæÚU ×ð́ Üè ¥´»Ç¸æ§ü ãñÐÐ  
ÎæÎè ÙæÙè ·¤è ·¤ãæçÙØæ´ ãé§ǘ ÛæêÆè, ßðÕ âèÚUèÁ Ùð Á»ã ÕÙæ§ü ãñÐ
ÕãéÌ ÌÙæß ãñ ÁèßÙ ×ð́, Øð ·¤ã ·Ô¤ ×÷×è Ùð Öè Îô Âñ» Ü»æ§ü ãñÐÐ
¹ô¹Üð ãé° ãñ́ çÚUàÌð âæÚUð, Ùãè´ Õ¿è ©Ù×ð́ â‘¿æ§ü ãñÐ
¿×·¤ ÚUãð ãñ́ ÕÎÙ âÖè ·Ô¤, çÎÜ Âð Á×è »ãÚUè ·¤æ§ü ãñÐÐ
»æ¡ß Õð¿ ·¤ÚU àæãÚU ¹ÚUèÎæ, ·¤è×Ì ÕÇ¸è ¿é·¤æ§ü ãñÐÐ
ÁèßÙ ·Ô¤ ©ËÜæâ Õð¿ ·Ô¤, ¹ÚUèÎè ã×Ùð Ì‹ãæ§ü ãñÐÐ
Áæ»ô  Áæ»ô ×æÙß                                    ÙèÙæ ÁñÙ 

Ùæ ÕãÙ ÚUô°, Ùæ Õãê
çÚUàÌô´ ×ð́ ×ôã�ÕÌ ·¤æ çÎØæ ÁÜÙæ ¿æçã°,
Ùæ ÕãÙ ÚUô°, Ùæ Õãê ·¤ô Ì‹ãæ ÚUãÙæ ¿æçã°Ð
çÁâ ƒæÚU ×ð́ ÕðçÅUØô´ ·¤ô ç×Üð ÌæÁ âæ ×æÙ,
©â ƒæÚU ×ð́ Õãé¥ô´ ·¤ô Öè ×é·¤éÅU ç×ÜÙæ ¿æçã°Ð
çÚUàÌô´ ×ð́ ÌÚUæÊæê ÕÚUæÕÚU ÚUãÙæ ¿æçã°,
Ùæ ·¤ô§ü ÖæÚUè, Ùæ ·¤ô§ü ãË·¤æ ãôÙæ ¿æçã°Ð
ÁÕ ×Ù Õ¡ÅUÌð ãñ́ Ìô ƒæÚU Öè çÕ¹ÚU ÁæÌð ãñ́,
çÎÜ âð çÎÜ ·¤è ÚUæã ·¤ô ÁéÇ¸Ùæ ¿æçã°Ð
Ùæ ÕãÙô´ ·¤ô $»ÜÌ â×Ûæô, Ùæ Õãé¥ô´ ·¤ô ·¤×,
ãÚU çÚUàÌð ·¤ô ¥ÂÙæ ¥ÂÙæÂÙ ÎðÙæ ¿æçã°Ð
çÎÜ ¥Õ ·¤ãð, Ù$È¤ÚUÌ ·¤è ãßæ L¤·¤ Áæ°,
âõÚUÖ  ŒØæÚU ·¤æ ÎèÂ ã×ðàææ ÁÜÙæ ¿æçã°Ð

- çÂýØ´·¤æ âõÚUÖ

©áæ »é#æ,
§´ÎõÚU

¥æÌ´·¤ ·¤ô ãè ÎðØ 
Õ´»Üæ ÙðÌæ ·¤æ âÁæ ÚUôÊæ ×ÙæÌæ È¤æ» 
ãôÚUè ·Ô¤ Ìô ÂðÅU ×ð́ Ü»è Öê¹ ·¤è ¥æ» 
·¤éÀ ×èÚU ÁæÈ¤ÚU ·¤ÚUÌð ãÚUÎ× ãè Ùé�UâæÙ 
¹æÌð ãñ́ ßð Îðàæ ·¤æ »æÌð Âæç·¤SÌæÙ 
·¤éâèü ßæSÌð ¿ÜÌð ÙðÌæÁè ·Ô¤ Îæ´ß 
ßãæ´ Á×æÙæ ¿æãÌð ¥´»Î Áñâð Âæ´ß 
ÁÕ âð ÜÇ¸Ùð ßð Ü»ð ÚU×ðàæ Îð¹ ¿éÙæß
ÁÙÌæ âð ç×ÜÙð »Øð çÎ¹ÜæÌè ßô Ìæß 
’Øô´ ’Øô´ ÕÉ¸Ìè ãñ ©×ÚU ÕÉ¸Ìè ÁæÌè ŒØæâ 
¿æãð ÌôÇ¸Ùæ ÂÇ¸Ìæ ¥çÁüÌ âÕ çßàßæâ 
ÂãÜð ÁÙÌæ âð âÎæ ÜðÌæ ßô ¥æàæèá
ÁèÌ »Øæ Ìô çÈ¤ÚU ãé¥æ Îðç¹Øð ßô ÚU§üâ 
â×SØæ ÂÚU ×¿Ìð ÚUãð Îð¹ô ·¤§ü ÕßæÜ
ãÜ ©â·¤æ ãôÌæ Ùãè´ ÂêçÀØð Áô âßæÜ 
×ã´»æ§ü ÂÚU ãè ÚUãð $»ÚUèÕ Øãæ´ âßæÚU
×éçà·¤Ü âð ãôÌè ÚUãè ©Ù·¤è ÙñØæ ÂæÚU 
¥æÁæÎè ·Ô¤ Ùæ× ÂÚU §ÌÙð ã× ¥æÁæÎ
·¤ÚUÌð ÕðßÁã ã× Ìô ¹êÕ Î´»ð È¤âæÎ 
Öê¹æ ÚUôÅUè ·¤è ·¤ÚUð́ ãÚUÎ× ãè È¤çÚUØæÎ
ÙðÌæ çÎ¹ÜæÌæ ©âð »ôÜ-»ôÜ ßô ¿æ´Î 
çÖ¹æÚUè ßô Îðàæ ÕÙæ Áãæ´ âð ç×Üð ÜðØ
ÎðÙð ·¤ô ÎðÌæ âÎæ ¥æÌ´·¤ ·¤ô ãè ÎðØ 

Öæ§ü ãôÙæ Öè §üà$·¤ ãè ãôÌæ ãñ..
¥Õ ßô ÀôÅUæ Öæ§ü,
Áô ·¤Ü Ì·¤ §à$·¤ ·¤è ÂçÚUÖæáæ ÂêÀÌæ Íæ,
¥æÁ ÚUâô§ü ×ð́ ×ðÚUð çÜ° ¿æØ ÕÙæ ÚUãæ Íæ Ð
¥õÚU ·¤ã ÚUãæ Íæ Ð
ÖñØæ, Ùè´Î ÂêÚUè Ùãè´ ãé§ü ãô»è Ù..? Øð ¿æØ Âè Üô.!!"
×ñ́Ùð Îð¹æ, ©â·¤è ¥æ¡¹ô´ ×ð́ ßãè çÁÎ Íè,
ÂÚU ¥Õ ßô ÜÇ¸·¤è ·Ô¤ çÜ° Ùãè´,
×ðÚUð çÜ° ÍèÐ
¥Õ ßô ãÚU ×ãèÙð ·¤è ÂãÜè ÌæÚUè¹ ·¤ô,
×éÛæâð Ùãè´ ÂêÀÌæ ç·¤ "Âñâð ÖðÁ çÎ°..?
¥Õ ßô ¿éÂ¿æÂ ¥ÂÙð çãSâð ·¤è,
çÊæ÷×ðÎæçÚUØæ¡ Õæ¡ÅUÙæ âè¹ »Øæ ãñÐ
°·¤ çÎÙ ÕôÜæ..!!
"ÖñØæ, Ìé÷ãæÚUð Áñâæ Ìô Ùãè´ ÕÙ â·¤æ ¥Öè,
ÂÚU ¥Õ â×ÛæÌæ ãê¡ Ð
ç·¤ ŒØæÚU çâ$È¤ü ÜðÙð ·¤æ Ùãè´, ÎðÙð ·¤æ Ùæ× ãñ..!!
×ñ́Ùð ©â·¤è ¥ôÚU Îð¹æ,
Áñâð ·¤ô§ü ç·¤âæÙ
Õê¡Î-Õê¡Î ÂæÙè Îð ·¤ÚU,
ÂðÇ¸ ·¤ô ÕÇ¸æ ãôÌð Îð¹Ìæ ãñ..!!
ÌðÚUæ ÕÇ¸æ ãôÙæ,
×ðÚUð ÁèßÙ ·¤æ âÕâð ¹ȩ̂ÕâêÚUÌ §à$·¤ ãñ ÀôÅUêÐ
¥Õ ã× ÎôÙô´ ·¤Öè ŒØæÚU �UØæ ãôÌæ ãñ..?
Øð âßæÜ Ùãè´ ·¤ÚUÌðÐ
¥Õ ã× Õâ çÕÙæ ·¤ãð ÕãéÌ ·¤éÀ ·¤ã ÁæÌð ãñ́Ð
¥Õ ã×æÚUð Õè¿ Ù ·¤ô§ü â×ÛææÙð ·¤è ÊæM¤ÚUÌ ãñ,
Ù ÁÌæÙð ·¤èÐ
¥Õ ã×æÚUæ çÚUàÌæ, °·¤ çàæß Áñâæ ×õÙ Âýð× ãñÐ
Áô àææ´Ì ãñ... ÂÚU âëçC ¿Üæ â·¤Ìæ ãñÐ
ÁÕ ÀôÅUæ Öæ§ü ÕÇ¸æ ãô Áæ°,
Ìô ÖñØæ çÈ¤ÚU âð ÀôÅUæ ÕÙ ÁæÌæ ãñÐ
�UØô´ç·¤ â‘¿æ ŒØæÚU...
ã×ðàææ ÎðÙð ßæÜð ·¤ô ÕÇ¸æ ÕÙæ ÎðÌæ ãñÐ

çÂý́â ÚUæÁ, Öæ»ÜÂéÚU (çÕãæÚU)

¹¸Ì ¥ÂÙð Ùæ×
¥æÁ °·¤ ¹ØæÜ ¥æØæ
¥õÚU çÎÜ ·¤ô Øê¡ Öæ »Øæ,
ç·¤ ã× ¥�UâÚU ÎêâÚUô´ ·¤è ÙÊæÚUô´ ×ð́ 
¥ÂÙè $·¤è×Ì Éê¡É¸Ìð ãñ́,
©Ù·Ô¤ ¥æ¡·¤ÜÙ ×ð́ â´ÌéC ãô ÁæÌð ãñ́Ð
ÂÚU �UØô´ Ù ¥æÁ ßãè çÜ¹æ Áæ°
Áô ã× SßØ´ âð âéÙÙæ ¿æãÌð ãñ́
�UØô´ Ù °·¤ ¹¸Ì çÜ¹æ Áæ° ¹éÎ ·¤ôÐ
�UØô´ Îê¡ ç·¤âè ¥õÚU ·¤ô ¥çÏ·¤æÚU
ç·¤ ßã ×ðÚUð ßÁêÎ ·¤æ ×êËØ ÌØ ·¤ÚUð?
âô ×ñ́Ùð ·¤Ü× ©Ææ§ü
¥õÚU çÜ¹ ÇæÜæ °·¤ ¹¸Ì ¥ÂÙð ãè
Ùæ×Ð
ÌéÛæð ÂÌæ ãñ,
ÌðÚUð çÕÙæ çÊæ‹Î»è ·¤è âæÚUè ÚUõÙ·Ô¤´ 
È¤è·¤è ÂÇ¸ ÁæÌè ãñ́Ð
Ìê Ìô Áñâð §ÆÜæÌè, ÕÜ¹æÌè
ÚU´»-çÕÚU´»è çÌÌÜè
Áãæ¡ ÆãÚU Áæ°, ßãæ¡ ¹éàæÕê ÖÚU Áæ°Ð
ØæÎ ãñ Õ¿ÂÙ ×ð́,
ÁÕ ÕæçÚUàæ ãôÌè Íè,
ã× ÂˆÍÚU ¥õÚU ·¤ÂÇ¸ô´ âð
°·¤ ÀôÅUæ âæ ÌæÜæÕ ÕÙæÌð Íð
çÈ¤ÚU ©â×ð´ ¥´ÁéÚUè ÖÚU-ÖÚU ÂæÙè
©ÀæÜÌð,
ÀÂæÀÂ ¹ðÜÌð,
¥õÚU Ìê ç¹Üç¹Üæ·¤ÚU ã¡â ÂÇ¸Ìè ÍèÐ
¥õÚU ßô ÕÈ¤ü ·¤æ »ôÜæ!
çÕÙæ ¿ŒÂÜ ·Ô¤ Öæ»Ìè ¿Üè ÁæÌè Íè
"¥´·¤Ü Áè, ¥æòÚUð́Á ÚU´» ÇæÜæ ãñ Ù
ÂèÜæ Öè ÇæÜ ÎèçÁ° Ùæ!"
çÈ¤ÚU ¿é�·¤Ç¸ ×ð́ Üð·¤ÚU
âéÚUü-âéÚUü ¥æßæÊæ ·¤ÚUÌð ãé° ¹æÙæ
�UØæ Á×æÙæ Íæ ßô!¥æÁ,
ã× ƒæÚU ·¤è Öæ»-ÎõÇ¸ ×ð́ ¹ô·¤ÚU
SßØ´ ·¤ô âÁæÙæ-â´ßæÚUÙæ ÖêÜ »° ãñ́Ð
ÎêâÚUô´ ·¤è ÌæÚUè$È¤ âéÙ·¤ÚU ãè ¹éàæ ãô
ÁæÌð ãñ́,
×æÙô ©Ù·¤æ àæ�Î·¤ôàæ ãè
ã×æÚUè Âã¿æÙ ãôÐ
Üðç·¤Ù ¥æÁ
×ñ́Ùð ¹ȩ́Î ·¤ô ¥æÊææÎ ·¤ÚU çÜØæ
©Ù âè×æ¥ô´ âð,
©Ù ÂçÚUÖæáæ¥ô´ âðÐ
¥æÁ ÁÕ ×ñ́Ùð ¹éÎ ·¤ô
¹éÎ âð ç×ÜßæØæ,
Ìô Ü»æ Áñâð
ÂéÙÑ ßã ¹ç¸ÌæÕ
×ðÚUð ãè Ùæ× ¥æØæÐ
Ìô âéÙô
Ìé× Öè çÜ¹ô °·¤ ¹¸Ì ¥ÂÙð Ùæ×Ð
¹éÎ âð ç×Üô, ¹éÎ ·¤ô Âã¿æÙôÐ
�UØô´ §´ÌÊææÚU ·¤ÚUô
ç·¤ ·¤ô§ü ¥õÚU ·¤ãð Ìé× ¹ȩ̂ÕâêÚUÌ ãô
ÁÕ Ìé× ¹ȩ́Î ·¤ã â·¤Ìè ãô,
¥õÚU ×æÙ Öè â·¤Ìè ãôÐ

âçßÌæ çâ´ã ×èÚUæ
ÛææÚU¹´Ç, Á×àæðÎÂéÚU
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