- Pacetranix.

Shree Pacetronix Ltcd.

Date: August14, 2025

To,

BSE Limited

Phiroze Jejeebhoy Towers,
Dalal Street,

Mumbai - 400001

Sub: Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Ref: Detailed Public Statement for Open Offer for the acquisition of Equity Shares from the Public
Shareholders of Shree Pacetronix Limited (“Target Company”) by Akash Sethi (“Acquirer”)
along with Atul Kumar Sethi (“PAC 1”) and Amita Sethi (“PAC 2") and Ashish Sethi (“PAC
3")(hereinafter, collectively referred to as “PACs”) pursuant to and in compliance with the
requirements of the SEBI (SAST) Regulations (the “Open Offer” or “Offer”).

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we wish to inform you that the Company has received a copy of the Detailed Public Statement by Vivro
Financial Services Private Limited dated August 14, 2025 (“Detailed Public Statement”) in relation to an
Open Offer tothe Public Shareholders (as defined in Detailed Public Statement) of the Company issued by
Akash Sethi (“Acquirer”) along with Atul Kumar Sethi (“PAC-1"), Amita Sethi (“PAC-2") and Ashish Sethi
(“PAC-3") for acquiring the equity shares of the Companyas per the requirements of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulation 2011.

A copy of the Detailed Public Statement received by the Company is enclosed herewith.
Kindly take the same in your records and disseminate it to the shareholders.

Thanking You,
Yours Faithfully,

For, Shree Pacetronix Limited
RUPAL g

| AHIRE Teossa sos30

Rupali Ahire

Company Secretary & Compliance Officer
M. No.: A69098

Encl: As above

| Celebrating 31 Years of Cardiac PocingJ

Factory & Regd. Office : Plot No. 15, Sector-ll, CIN No. L33112MP1988PLC004317 Kolkata Adderss :
Pithampur, Dist. DHAR 454 775 (M.P.) INDIA Swastik Apartment, Ground Floor,
Phone. : 07292 - 411105, Fax : 07292-400418 1, Sardar Sankar Road, Tolly Gunij,
Email : pacetronix@hotmail.com Kolkata - 700 026

Web Site : www.pacetronix.com TECHNOLOGY SERVING HUMANITY Ph. : (033) 2464 8931 Fax :2465 7753



‘ 7 Vivro Financial Services Private Limited
‘ / I RO Regd. Office :
Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center,
Paldi, Ahmedabad, Gujarat, India - 380 007

Tel.: +91(79) 4040 4242
WWWw.vivro.net

Date: August 14, 2025

To,

The Board of Directors,

Shree Pacetronix Limited

Plot No 15, Sector-I1, Industrial Area, Dhar,
Pithampur Dist. Dhar- 454775,

Madhya Pradesh, India.

Sub:  Detailed Public Statement for the proposed Open Offer for acquisition of Equity Shares from the
Public Shareholders of Shree Pacetronix Limited (“Target Company”) by Akash Sethi (“Acquirer”)
along with Atul Kumar Sethi (“PAC-1”); Amita Sethi (“PAC-2”) and Ashish Sethi (“PAC-3")
(hereinafter, collectively referred to as “PACs”) pursuant to and in compliance with the requirements
of the SEBI (SAST) Regulations (the “Open Offer” or “Offer”).

Dear Sir / Madam,

With reference to the captioned subject, enclosed herewith is the Detailed Public Statement (‘DPS”), published in
compliance with Regulation 13(4) and 14(3) of the SEBI SAST Regulations today i.e. Thursday, August 14, 2025, in
the following newspaper:

Newspaper Language Edition
Financial Express English All
Jansatta Hindi All
Navshakti Marathi Mumbai
Indore Samachar Hindi (Regional) Indore / Pithampur

We have hereby attached e-clippings of the newspaper for your perusal. We request you to disseminate the said
information on your website

Capitalised terms used in this letter unless defined herein shall have the same meanings as ascribed to them in the
enclosed DPS.

Yours Faithfully,

For, Vivro Financial Services Private Limited

X

[ =| AHMEDABAD
e g

A

Roshan Vaishnav
Director
DIN: 07141215

Encl.: Detailed Public Statement.

CIN - U67120GJ1996PTC029182, Merchant Banker Sebi. Reg. No. INM000010122, AIBI Reg. No. AIBI/086
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHREE PACETRONIX LIMITED

Registered Office: Plot No 15, Sector-Il, Industrial Area, Dhar, Pithampur Dist.Dhar- 454775, Madhya Pradesh, India, | CIN: L33112MP1988PLC004317 | Tel. No.: 9165977990.

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS”).

OPEN OFFER FOR THE ACQUISITION OF UP TO 9,75,000 (NINE LAKHS SEVENTY FIVE THOUSAND) FULLY
PAID-UP EQUITY SHARES OF FACE VALUE OF Z10/- EACH (“EQUITY SHARES”) REPRESENTING 26.00 % OF
EXPANDED SHARE CAPITAL (AS DEFINED BELOW) OF SHREE PACETRONIX LIMITED (“TARGET COMPANY”)
AT A PRICE OF 3100/- (RUPEES ONE HUNDRED ONLY) PER EQUITY SHARES (“OFFER PRICE”) FROM THE
PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY BY AKASH SETHI (“ACQUIRER”)
ALONG WITH ATUL KUMAR SETHI (“PAC-1"), AMITA SETHI (“PAC-2”) AND ASHISH SETHI (“PAC-3”) (“PAC-
1, PAC-2 AND PAC-3 HEREINAFTER COLLECTIVELY REFERRED TO AS PERSONS ACTING IN CONCERT/
“PACs”) PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS 3(1) AND 3(3) READ WITH OTHER
APPLICABLE PROVISIONS OF THE OF THE SEBI (SAST) REGULATIONS (THE “OPEN OFFER” OR “OFFER”).
This detailed public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the manager
to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirer and the PACs to the
Public Shareholders (as defined below) of the Target Company, pursuant to and in compliance with Regulations
3(1) and 3(3) read with Regulations 13(4), 14(3), 15(2) and other applicable provisions of the SEBI (SAST)
Regulations and pursuant to the public announcement (“PA”) dated August 7, 2025 in relation to the Open Offer,
filed with the Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and to the Target Company
in compliance with Regulation 14(1) and 14(2) of the SEBI (SAST) Regulations.

For the purpose of this DPS, the following terms shall have the meanings assigned to them herein below:
“Expanded Share Capital” means the total issued, subscribed, paid up and voting equity share capital of the
Target Company on a fully diluted basis as of the 10th (Tenth) Working Day from the closure of the tendering period
of the Open Offer; which includes (i) existing 35,99,400 Equity Shares of face value of ¥10/- each (i) Subscription
Shares (as defined below) and Series A Warrants (as defined below).

“Fully Diluted Equity Share Capital” means Expanded Share Capital and assuming full conversion of Series B
Warrants (as defined below).

“Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to tender
their Equity Shares in the Offer, except the (i) Acquirer and PACs, (ii) the parties to the SSA (as defined below) and
(iii) persons deemed to be acting in concert with the persons set out in (i) and (ii), pursuant to and in compliance
with the SEBI (SAST) Regulations.

I. ACQUIRER, PAC, SELLERS, TARGET COMPANY AND OFFER:

1. Information about the Acquirer and PACs:

1.1. Akash Sethi (“Acquirer”)

1.1.1.

1.1.3.
1.1.4.

1.2.
1.2.1.

1.2.3.
1.2.4.

13.
1.3.1.

14.
1.4.1.

14.2.

1.4.3.

2.2.
23.

2.4.

Akash Sethi is son of Atul Kumar Sethi and is an individual resident of India, aged 34 years and residing
at 1, Moon Palace Golony, Near Dashahara Maidan, Indore- 452009, Madhya Pradesh, India. Email ID:
sethiakash91@gmail.com. He holds the qualification of Bachelors of Engineering in Electronics and
Communication Engineering from Manipal Institute of Technology, Master of Science in Electrical and
Computer Engineering from Carnegie Mellon University, Pittsburgh and Master of Management Studies
from Indian Institute of Management, Ahmedabad. He has an total experience of more than10 years in the
field of embedded software engineering, including an experience of 8 years in the medical device industry.

. Acquirer is one of the promoters of the Target Company and holds 12,699 Equity Shares representing

0.35% of the Equity Share Capital (as defined below) of the Target Company.
Acquirer holds the position of Joint Managing Director on the board of the Target Company.

The net worth of the Acquirer as on August 07, 2025 is ¥1222.55 Lakhs (Rupees Twelve Crore Twenty
Two Lakhs Fifty Five Thousand Only) as certified vide certificate bearing unique document identification no.
(“UDIN”) 25165229BMIDIC3347 dated August 07, 2025 issued by CA Ankush Gupta, (Membership No.
165229) having its office at 9, Anjani Nagar, Tiwari Complex, Airport Road, Indore (M.P) 452005. Email ID:
caankushmgupta@gmail.com.

Atul Kumar Sethi (PAC-1)

Atul Kumar Sethi is son of Surendra Kumar Sethi and is an individual resident of India, aged 63 years
and residing at 1, Moon Palace Colony, Near Dashahara Maidan, Indore- 452009, Madhya Pradesh,
India. Email ID: atulksethi@rediffmail.com. He holds the qualification of Bachelor of Science in Business
Administration from Clarion State College, Pennsylvania, USA and has an experience of more than 26 years
in the medical device industry.

. PAC-1 is one of the promoters of the Target Company and holds 7,05,506 Equity Shares representing

19.60% of the Equity Share Capital (as defined below) of the Target Company.
PAC-1 holds the position of Managing Director on the board of the Target Company.

The net worth of the Acquirer as on August 07, 2025, is ¥721.21 Lakhs (Rupees Seven Crore Twenty One
Lakhs Twenty One Thousand Only) as certified vide certificate bearing unique document identification no.
(“UDIN”) 25165229BMIDIF3079 dated August 07, 2025, issued by CA Ankush Gupta, (Membership No.
165229) having its office at 9, Anjani Nagar, Tiwari Complex, Airport Road, Indore (M.P) 452005. Email ID:
caankushmgupta@gmail.com.

Amita Sethi (PAC-2)

Amita Sethi is the spouse of Atul Kumar Sethi and is an individual resident of India, aged 59 years
and residing at 1, Moon Palace Colony, Near Dashahara Maidan, Indore- 452009, Madhya Pradesh,
India. Email ID: aamita_sethi@rediffmail.com.She holds M.A. degree from Government Girls PG College,
Ujjain, M.P

. PAC-2 is one of the promoters of the Target Company and holds 1,15,074 Equity Shares representing

3.20% of the Equity Share Capital (as defined below) of the Target Company.

. The net worth of the Acquirer as on August 07, 2025, is ¥607.41 Lakhs (Rupees Six Crore Seven Lakhs

Forty One Thousand Only) as certified vide certificate bearing unique document identification no. (“UDIN”)
25165229BMIDIE6547 dated August 07, 2025, issued by CA Ankush Gupta, (Membership No. 165229)
having its office at 9, Anjani Nagar, Tiwari Complex, Airport Road, Indore (M.P) 452005. Email ID:
caankushmgupta@gmail.com.

Ashish Sethi (PAC-3)

Ashish Sethi is son of Atul Kumar Sethi and is an individual resident of India, aged 34 years and residing
at 1, Moon Palace Colony, Near Dashahara Maidan, Indore- 452009, Madhya Pradesh, India. Email ID:
sethiashish63@gmail.com. He hold the qualification of Bachelor of Medicine and Bachelor of Surgery
(MBBS) from Padmashree Dr. D. Y. Patil University and Doctor of Medicine from Vikram University, Ujjain
and has an experience of 15 years in medical profession.

PAC-2 is one of the promoters of the Target Company and holds 39,477 Equity Shares representing 1.10%
of the Equity Share Capital (as defined below) of the Target Company.

The net worth of the Acquirer as on August 07, 2025, is I42.84 Lakhs (Rupees Forty Two Lakhs Eighty
Four Thousand Only) as certified vide certificate bearing unique document identification no. (“UDIN”)
25165229BMIDID3286 dated August 07, 2025, issued by CA Ankush Gupta, (Membership No. 165229)
having its office at 9, Anjani Nagar, Tiwari Complex, Airport Road, Indore (M.P) 452005. Email ID:
caankushmgupta@gmail.com.

Joint Undertakings / Confirmations by the Acquirer and PACs

Acquirer and PACs have not acquired any Equity Shares of the Target Company between the date of PA i.e.,
August 07, 2025 and the date of this DPS.

The Acquirer and the PACs are not part of any group.

The Acquirer and the PACs undertake that they will not sell the Equity Shares of the Target Company held
by them during the Offer Period in terms of regulation 25(4) of the SEBI (SAST) Regulations.

The relationship between the Acquirer and PACs and directorship of the Acquirer and the PACs on the board
of the Target Company are as follows:

Name of Acquirer & Relationship between |Association with Target Shareholding in TC
PACs Acquirer & PACs Company No. of Shares %
) . Son of PAC-1 & Promoter & Jt.

Akash Sethi (Acquirer) PAG-2. Managing Director 12,699 0.35%

Atul Kumar Sethi Promoter & Managing

(PAC-1) Father Director 7,05,506 19.60%

Amita Sethi (PAC-2) Mother Promoter 1,15,074 3.20%

Ashish Sethi (PAC-3) Brother Promoter 39,477 1.10%
Total 8,72,756 24.25%

Acquirer and PACs are the promoters of the Target Company and are interested to the extent of their shareholding/
voting rights in the Target Company and the Underlying Transaction (as defined below), as detailed in Section Il
(Background to the Offer), that has triggered this Open Offer.

2.5.

2.6.

2.7.

2.8.

42.

43.

44.

As of the date of this DPS, the Acquirer and the PACs are not prohibited by SEBI, from dealing in securities,
in terms of directions issued by SEBI under Section 11B of the Securities and Exchange Board of India Act,
1992, as amended (“SEBI Act”) or any other regulations made under the SEBI Act.

The Acquirer and the PACs are not categorized as a willful defaulter by any bank or financial institution or
consortium thereof, in accordance with the guidelines on willful defaulters issued by the RBI, in terms of
Regulation 2(1)(ze) of the SEBI (SAST) Regulations.

The Acquirer and PACs are not categorized / declared as a fugitive economic offender under Section 12 of
the Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation 2(1) ja) of the SEBI (SAST)
Regulations.

There are no directions subsisting or proceedings pending or any statutory approval pending against
the Acquirer and the PACs under SEBI Act, 1992 and regulations made there under, also by any other
Regulator. As on date, there are no penalties levied by SEBI on the Acquirer and the PACs.

Information about the selling shareholders (Sellers):

There are no Selling Shareholders (“Sellers”) in the Underlying Transaction.

Information about the Target Company

The Target Company was incorporated as a public limited company on January 11, 1988, as “Shree
Pacetronix Private Limited” under the Companies Act, 1956, pursuant to a certificate of incorporation
issued by the Registrar of Companies, Gwalior. Subsequently, Target Company was converted to public
company as “Shree Pacetronix Limited” and a fresh certificate of incorporation consequent to the
conversion of Company dated April 9, 1992, was issued by the Registrar of Companies, Gwalior. There
has been no change in the name of the Target Company in the last three years. The Corporate Identification
Number (“CIN”) of the Target Company is L33112MP1988PLC004317.

The registered office of the Target Company is situated at Plot No 15, Sector-Il, Industrial Area, Pithampur-
454775, Dist. Dhar, Madhya Pradesh, India. Tel. No.: 07292-411105; Email id. pacetronix@hotmail.com;
Website: https://www.pacetronix.com/.

The Target Company is engaged in the business of manufacturing and sale of implantable Pacemakers,
Pacing Leads and Pacing System Analyzer.

The Equity Shares of the Target Company are listed on BSE Limited (“BSE”) (Security Symbol: SHREEPAC,
Security Code: 527005). The ISIN of the Equity Shares of the Target Company is INES47D01010.

45.

4.6.

47.

438.

Email Id: investors.spl@gmail.com | Website: www.pacetronix.com

The authorized share capital of the Target Company is ¥5,00,00,000/- (Rupees Five Crore Only) comprising
of 50,00,000 Fifty Lakhs) Equity Shares of face value of 10/~ each. The paid-up Equity Share Capital of
the Target Company is ¥3,59,94,000/- (Rupees Three Crore Fifty-Nine Lakhs Ninety Four Thousand Only)
comprising of 35,99,400 (Thirty-Five Lakhs Ninety-Nine Thousand Four Hundred) Equity Shares of face
value of ¥10/- each, (“Equity Share Capital”).

As per the shareholding pattern filed by the Target Company with the Stock Exchange for the quarter ended
on June 30, 2025, the Target Company has disclosed that: (i) there are no partly paid-up Equity Shares; (ii)
it has not issued any convertible securities; (iii) it has not issued any warrants; (iv) there are no locked in
Equity Shares of the Target Company; and (v) there are 1,28,965 Equity Shares representing 3.58% of the
equity share capital of the Target Company held by promoters which are pledged or otherwise encumbered.
The Equity Shares of the Target Company are frequently traded on BSE within the meaning explanation
provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations.

The key financial information of the Target Company as extracted from its respective audited financial
statements as of and for the financial years ended on March 31, 2025, March 31, 2024, and March 31,
2023 and unaudited financial statement for the period ended June 30, 2025, is as set out below:

(Amount in X Lakhs)

For the period ended Financial year ended
Particulars June 30, 2025 March 31, 2025 | March 31, 2024 | March 31, 2023
Un-Audited Audited Audited Audited
Total Revenue 536.65 1692.46 2218.11 2034.70
Net Income 66.47 74.99 335.81 325.96
EPS ( per share) 1.85 2.08 9.33 9.06
Net worth / Shareholders’ funds N.A. 1363.16 1,288.16 952.35

The financial information for the period ended on June 30, 2025, has been extracted from the limited reviewed
un-audited financials filed with BSE on August 07, 2025, the financial information for the financial years ended
March 31, 2025, and March 31, 2024, has been extracted from audited financial statement filed with the BSE on
May 30, 2025 and financial information for financial year ended on March 31, 2023, have been extracted from
audited financial statement filed with the BSE on May 30, 2024.

5.
5.1.

5.2.

53.

5.4.

5.5.

5.6.

5.7.
5.8.

59.

5.10.

5.11.

5.12.

5.13.

5.14.

5.15.

5.16.

5.17.

Details of the Offer

The board of directors of the Target Company, at its meeting held on Thursday, August 07, 2025, approved
the execution of the Securities Subscription Agreement (“SSA”) amongst the Acquirer and the Target
Company in terms of which, the Target Company, subject to inter alia receipt of approval from the
shareholders of the Target Company and BSE Limited, fulfilment of certain conditions precedent, as may
be required, approved the issuance and allotment of 75,150 (Seventy Five Thousand One Hundred Fifty)
equity shares (“Subscription Shares”) and 2,25,450 (Two Lakhs Twenty Five Thousand Four Hundred
Fifty) warrants convertible into equity shares (“Warrants”) representing 7.71% of the Fully Diluted Equity
Share Capital of the Target Company at a price of ¥81/- per Equity Share / Warrants by way of allotment
on preferential basis on Private Placement basis to the Acquirer for a total consideration of ¥2,43,48,600
(Two Crore Forty Three Lakhs Forty Eight Thousand Six Hundred) (“Preferential Issue”) in accordance
with the provisions of the Companies Act, 2013 and the rules framed thereunder and Chapter V of the SEBI
(ICDR) Regulations and any other applicable law for the time being in force. (“Underlying Transaction”).
This Open Offer is a mandatory open offer made in compliance with Regulations 3(1) and 3(3) of the SEBI
(SAST) Regulations, triggered upon execution of the SSA.

This Open Offer is being made by the Acquirer and PACs to the Public Shareholders to acquire up to
9,75,000 Equity Shares (“Offer Shares”) representing 26% of Expanded Share Capital the Target
Company at a price of ¥100/- (Rupees One Hundred only) per Equity Share (“Offer Price”) from the Public
Shareholders of the Target Company, aggregating to a total consideration of ¥9,75,00,000/- (Rupees Nine
Crore Seventy Five Lakhs Only) (assuming full acceptance) (“Offer Size”), payable in cash in accordance
with Regulation 9(1)(a) of the SEBI (SAST) Regulations and subject to the terms and conditions as set out
in PA, DPS and Letter of Offer (“LOF”).

The Offer Shares will be acquired by the Acquirer fully paid-up, free from all liens, charges and
encumbrances and together with all the rights attached thereto and the Public Shareholders tendering their
Equity Shares in this Open Offer shall have obtained all necessary consents required by them to sell the
Equity Shares on the foregoing basis.

All Public Shareholders (including resident or non-resident shareholders) must obtain all requisite
approvals required, if any, to tender the Offer Shares (including without limitation, the approval from the
Reserve Bank of India (“RBI”) held by them, in the Offer and submit such approvals, along with the other
documents required to accept this Offer. In the event such approvals are not submitted, the Acquirer
and the PAC reserve the right to reject such Equity Shares tendered in this Offer. Further, if the Public
Shareholders who are not persons resident in India had required any approvals (including from the RBI,
or any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit
such previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer
Shares held by them, along with the other documents required to be tendered to accept this Offer. In the
event such approvals are not submitted, the Acquirer reserve the right to reject such Offer Shares.

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the
SEBI (SAST) Regulations.

This is not a competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations.

This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares of the
Target Company.

The Acquirer and PACs intend to retain the listing status of the Target Company and no delisting offer is
proposed to be made.

There are no statutory and other approvals required to be obtained to complete the Underlying Transaction
contemplated under the SSA or to complete this Open Offer other than as indicated in Part VI (Statutory
and Other Approvals) below.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or
other approvals are required in order to complete this Open Offer.

In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event, for reasons outside the reasonable
control of the Acquirer and PACs, the approvals specified in this DPS as set out in Part VI (Statutory and
Other Approvals) below or those which become applicable prior to completion of the Open Offer are not
received, then the Acquirer and the PACs shall have the right to withdraw the Open Offer. In the event
of such a withdrawal of the Open Offer, the Acquirer and PACs (through the Manager) shall, within 2
Working Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the
withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations.

As on the date of this DPS, the Acquirer and PACs do not have any plans to dispose-off or otherwise
encumber any significant assets of the Target Company for the next 2 (two) years from the date of closure
of the Open Offer, except in the ordinary course of business of the Target Company and except to the
extent required for the purpose of restructuring and/or rationalization of the business, assets, investments,
liabilities or otherwise of the Target Company. In the event any substantial asset of the Target Company is to
be sold, disposed-off or otherwise encumbered other than in the ordinary course of business, the Acquirer
and PACs undertakes that they shall do so only upon the receipt of the prior approval of the shareholders
of the Target Company, by way of a special resolution passed by postal ballot, in terms of Regulation 25(2)
of SEBI (SAST) Regulations and subject to the provisions of applicable law as may be required.

Upon completion of the Offer, assuming full acceptances in the offer, the Acquirer and PACs will hold
21,48,356 (Twenty One Lakhs Forty Eight Thousand Three Hundred Fifty Six) Equity Shares representing
55.09% of the Fully Diluted Equity Share Capital of the Target Company.

As per Regulation 38A of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities
Contracts (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain
at least 25.00% public shareholding as determined in accordance with SCRR, on a continuous basis for
listing. Pursuant to completion of this Open Offer and the Underlying Transaction contemplated in the
SSA, the public shareholding in the Target Company will not fall below the minimum public shareholding
(“MPS”) requirement as per Rule 19A of SCRR read with SEBI (LODR) Regulations.

The Acquirer and PACs shall not be eligible to make a voluntary delisting offer under the SEBI (Delisting
of Equity Shares) Regulations, 2021, unless a period of twelve months has elapsed from the date of
completion of the Offer period as per regulation 7(5) of SEBI (SAST) Regulations.

As of the date of this DPS, the Expanded Share Capital and Fully Diluted Equity Share Capital of the Target
Company are as follows:

% of Fully Diluted

Particulars Equity Share Capital

No. of Equity Shares

Fully

paid-up Equity Shares as on date 35,99,400 92.29%

Subscription Shares (as defined below) proposed to be allotted
by way of Preferential Issue.

75,150 1.93%

Equity Shares to be allotted on conversion of Series A Warrants
(as defined below).

75,150 1.93%

Expanded Share Capital

37,49,700 96.15%

Equity Shares to be allotted on conversion of Series B Warrants
(as defined below).

1,50,300 3.85%

Fully Diluted Equity Share Capital

39,00,000 100.00%

5.18.

2.1,

2.2.

The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of this
DPS. The Manager to the Offer further declares and undertakes not to deal on its own account in the Equity
Shares of the Target Company during the Offer Period.

BACKGROUND TO THE OFFER:

The Offer is being made by the Acquirers and the PACs to the Eligible Shareholders of the Target Company
in accordance with Regulation 3(1) and 3(3) of the SEBI (SAST) Regulations

The Acquirer and the Target Company have entered into a SSA dated August 07, 2025, pursuant to which
the Target Company has agreed to issue and allot the following securities to the Acquirer on a preferential
basis:

75,150 Equity Shares, at a price of ¥81/- (Rupees Eighty One Only) per Equity Share (“Subscription
Shares”): and

2,25,450 (Two Lakhs Twenty-Five Thousand Four Hundred Fifty) warrants, each convertible into one equity
share of the Target Company (“Warrants”) in the following way:

. Series A Warrants: Up to 75,150 (Seventy-Five Thousand One Hundred Fifty) Warrants, which may

be exercised in one or more tranches, during the period commencing from the date of allotment of the
Warrants until expiry of 09 (Nine) months from the date of allotment of the Warrants: and

. Series B Warrants: Up to 1,50,300 (One Lakh Fifty Thousand Three Hundred) Warrants, which may be

exercised in one or more tranches, during the period commencing after the expiry of 09 (Nine) from the
date of allotment of the Warrants until expiry of 18 (eighteen) months from the date of allotment of the
Warrants.

The issuance and allotment of the above securities shall be subject to, inter alia, the receipt of shareholders’
approval, receipt of applicable statutory and/or regulatory approvals, and the fulfillment of certain other

4.2.

conditions precedent, as specified in the SSA.

As a consequence of the execution of the SSA, this Open Offer is a mandatory offer being made by the
Acquirer and PAC in compliance with Regulations 3(1) and 3(3) of the SEBI (SAST) Regulations. The Offer
Price will be payable in cash by the Acquirer in accordance with the provisions of Regulation 9(1)(a) of the
SEBI (SAST) Regulations.

The salient features of the SSA are as follows:

Subject to the terms and conditions agreed between the Parties to the SSA and their respective rights
and obligations, the Acquirer agrees to subscribe to and the Target Company agrees to issue Securities
on Preferential Allotment basis to the Acquirer, free and clear of all Encumbrances against payment of
consideration for Preferential Allotment by the Acquirer, in compliance with the Act, ICDR Regulations and
Applicable Law.

The consummation of the Underlying Transaction is subject to the fulfilment of the conditions precedent:
as specified under the SSA, including the following key conditions precedent: a) receipt of approval from
the shareholders of the Target Company, b) receipt of In-Principle approval from the Stock Exchanges, c)
the allotment of the Subscription Shares will be undertaken within the timelines prescribed under the SEBI
(ICDR) Regulations, d) allotment of Securities to the Acquirer pursuant to the Preferential Allotment shall be
kept into a demat escrow account in compliance with Regulation 22(2A) of the SEBI (SAST) Regulations,
e) The Acquirer and PACs shall have successfully completed the Open offer to be made in compliance with
all the requirements of SEBI SAST Regulations.

Through the SSA, the Acquirer proposes to take substantial acquisition of shares and consolidation of
existing holding of the Promoter / Promoter Group in the Target Company. Proposed shareholding of
Acquirer (including that of PAC), after the acquisition of shares under the underlying transaction shall be
11,73,356 Equity Shares representing 30.09% of equity share capital of the Target Company. Post Open
Offer, assuming full acceptance in the Offer, the shareholding of the Acquirer (including that of PAC), will
be 21,48,356 Equity Shares representing 55.09% of the equity share capital of the Target Company and
the Acquirer may cross the individual limit of 25%. Hence this Open Offer is being made by the Acquirer
in compliance with Regulations 3(1) & 3(3) and other applicable provisions of SEBI (SAST) Regulations,
2011 as amended.

The prime objective of the Acquirer and the PACs for this Open Offer is substantial acquisition of Equity
Shares, voting rights and control over the Target Company.

The Acquirer and PACs are the current promoters of the Target Company. At present, the Acquirer and
PACs do not have any plans to make major change to the existing line of business of the Target Company
except in the ordinary course of business. However, depending on the requirements and expediency of the
business situation and subject to the provisions of the Companies Act, 2013, Memorandum and Articles
of Association of the Target Company and all applicable laws, rules and regulations, the board of directors
of the Target Company will take appropriate business decisions from time to time in order to improve the
performance of the Target Company.

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acquirer and PACs in the Target Company and the details of
their acquisition are as follows:

Acquirer PAC-1 PAC -2 PAC -3
No. % No. % No. % No. %
cauly Shareholdng as on e PA| 17 699| 0.35|7.05,506| 19.60|1,15,074| 3.20(39477| 110
Equity Shares agreed to be acquired ’ ' ' ’ ) i
under SSA® 3,00,600( 7.71 Nil Nil Nil Nil Nil Nil
Equity Shares acquired between the . . ) ' . ) ) i
PA date and the DPS date Nil Nil Nil Nil Nil Nil Nil Nil
Equity Shares proposed to be ) . i ) . .
acquired in the open offer® 9,75,000( 26.00 Nil Nil Nil Nil Nil Nil
Post Offer Shareholding® 12,88,299( 33.03|7,05,506| 18.09|1,15,074| 2.95/39,477| 1.01

1. Percentage is calculated as a percentage of the existing equity share capital of the Target Company.

2. Percentage is calculated as a percentage of the Expanded Share Capital of the Target Company i.e. as on 10th
working day after closing of tendering period.

3. Percentage is calculated as a percentage of the Fully Diluted Equity Share Capital of the Target Company.

4. While persons may be deemed to be acting in concert with the Acquirer and/or the PACS in terms of Regulation
2(1)(q)(2) of the SEBI (SAST) Regulations (“Deemed PACs”), however, such Deemed PACS are not acting in

concert with the Acquirer and/or the PACS for the purposes of this Open Offer, within the meaning of Regulation
2(1)(q)(1) of the SEBI (SAST) Regulations

IV. OFFER PRICE:

1. The Equity Shares of the Target Company are listed on BSE Limited (Scrip ID: SHREEPAC, Scrip
Code: 527005).

2. The trading turnover in the Equity Shares of the Target Company based on trading volume during the twelve
calendar months prior to the month of PA (i.e. August 01, 2024, to July 31, 2025) is as given below:

Total no. of Equity Shares traded . Trading turnover
Stock Exchange | during the twelve calendar months T"E'“LI':;S"I:';‘:" (as % of total Equity
prior to the month of PA 4 Shares listed)
BSE 15,52,164 35,99,400 43.12%

(Source: www.bseindia.com)

3. Based on the above information, the Equity Shares of the Target Company are frequently traded on the BSE
within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations.

4. The Offer Price of 100/~ (Rupees One Hundred Only) per Equity Share is justified in terms of Regulations
8(1) and 8(2) of the SEBI (SAST) Regulations, being higher than the highest of the following:

Sr. . Price
No. Farticutars (in X per Equity Share)
The highest negotiated price per share of the target company for any acquisition
A |under the agreement attracting the obligation to make a public announcement 81.00
of an open offer;
The volume-weighted average price paid or payable for acquisitions, whether
B |by the acquirer or by any person acting in concert with him, during the fifty-two N.A.
weeks immediately preceding the date of the public announcement;
The highest price paid or payable for any acquisition, whether by the acquirers
C |[or by any person acting in concert with him, during the twenty-six weeks N.A.
immediately preceding the date of the public announcement;
The volume-weighted average market price of such shares for a period of sixty
trading days immediately preceding the date of the public announcement as
D |traded on the stock exchange where the maximum volume of trading in the 99.95
shares of the target company are recorded during such period, provided such
shares are frequently traded;
Where the shares are not frequently traded, the price determined by the acquirer
E and the manager to the open offer taking into account valuation parameters NA
including, book value, comparable trading multiples, and such other parameters o
as are customary for valuation of shares of such companies;
F |the per share value computed under sub-regulation (5), if applicable Not Applicable™

(1) Not Applicable since the acquisition is not an indirect acquisition.

5. The fair value of Equity Shares of the Target Company is ¥99.95 per Equity Share (Rupees Ninety Nine
Paise Ninety Five Only) as certified vide certificate bearing unique document identification no. (“UDIN”)
25165229BMIDIG2362 dated August 07, 2025, issued by CA Ankush Gupta, (Membership No. 165229)
having its office at 9, Anjani Nagar, Tiwari Complex, Airport Road, Indore (M.P) 452005. Email ID:
caankushmgupta@gmail.com.

6. In view of the parameters considered and presented in the aforesaid table, the minimum offer price per
Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item numbers A to F
above i.e., ¥99.95 per Equity Share. Accordingly, the Offer Price of ¥100/- (Rupees One Hundred Only) is
justified in terms of the SEBI (SAST) Regulations.

7. Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the Target
Company warranting adjustment of relevant price parameters under Regulation 8(9) of the SEBI (SAST)
Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights
issues, stock split, consolidation, etc. where the record date for effecting such corporate actions falls prior
to 3 Working Days before the commencement of the Tendering Period of the Offer, in accordance with
Regulation 8(9) of the SEBI (SAST) Regulations.

8. In the event of further acquisition of Equity Shares of the Target Company by the Acquirer and the PACs
during the Offer period, whether by subscription or purchase, at a price higher than the Offer Price, then the
Offer Price will be revised upwards to be equal to or more than the highest price paid for such acquisition
in terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, Acquirer and PACs shall not acquire
any Equity Shares of the Target Company after the third Working Day prior to the commencement of the
Tendering Period and until the expiry of the Tendering Period.

9. If the Acquirer and the PACs acquire Equity Shares of the Target Company during the period of twenty-six
weeks after the tendering period at a price higher than the Offer Price, then the Acquirer and the PACs shall
pay the difference between the highest acquisition price and the Offer Price, to all Public Shareholders
whose Equity Shares have been accepted in the Offer within sixty days from the date of such acquisition.
However, no such difference shall be paid in the event that such acquisition is made under another open
offer under the SEBI (SAST) Regulations, or pursuant to Securities and Exchange Board of India (Delisting
of Equity Shares) Regulations, 2021, or open market purchases made in the ordinary course on the Stock
Exchange, not being negotiated acquisition of Equity Shares of the Target Company in any form.

10.  The Acquirer is permitted to revise the Offer Price upward at any time up to one Working Day prior to the
commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI
(SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirer shall make
further deposits into the Escrow Account, make a public announcement in the same newspapers where
the original Detailed Public Statement has been published and simultaneously inform SEBI, BSE and Target
Company at its registered office of such revision.

11.  Ason date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer
Size, the Acquirer shall comply with Regulation 18 of SEBI (SAST) Regulations and all other applicable
provisions of SEBI (SAST) Regulations which are required to be fulfilled for the said revision in the Offer
Price or Offer Size.

V. FINANCIAL ARRANGEMENTS:

The total fund requirement for implementation of the Open Offer (assuming full acceptances) i.e. for
the acquisition of up to 9,75,000 (Nine Lakhs Seventy Five Thousand) Equity Shares from all the Public
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VI.

Shareholders of the Target Company at an Offer Price of ¥100/- (Rupees One Hundred Only) per Equity
Share is ¥9,75,00,000 (Rupees Nine Crore Seventy Five Lakhs Only) (“Maximum Consideration”).

In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirer and Manager to the Offer have
entered into an escrow agreement with ICICI Bank Limited (“Escrow Agent”) on August 07, 2025 (“Escrow
Agreement”) and have opened an escrow account under the name and style of “Akash Sethi Shree
Pacetronix Open Offer Escrow Account” (“Escrow Account”) with the Escrow Agent. In accordance with
the requirements of Regulation 17 of the SEBI (SAST) Regulations, the Acquirer has deposited in cash an
aggregate of ¥2,44,00,000/- (Rupees Two Crore Forty Four Lakhs Only) in the Escrow Account which is
more than 25% of the total consideration payable in the Offer, assuming full acceptance. In terms of the
Escrow Agreement, the Manager to the Offer has been authorized by the Acquirer to operate the Escrow
Account in accordance with the SEBI (SAST) Regulations. The cash deposit has been confirmed by the
Escrow Banker by way of a confirmation letter dated August 11, 2025.

The Acquirer has authorized the Manager to the Offer to operate and realize the value of the Escrow
Account in terms of the SEBI (SAST) Regulations.

The Acquirer has confirmed that it has adequate financial resources to meet the obligations under the Open
Offer and has made firm financial arrangements for fulfilling the payment obligations under this Open Offer
in terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirer is able to implement this
Open Offer.

After considering the aforementioned, CA Ankush Gupta , (Membership No. 165229) , having its office at
9, Anjani Nagar, Tiwari Complex, Airport Road, Indore (M.P) 452005. Email ID: caankushmgupta@gmail.
com by their certificate dated August 08, 2025 bearing UDIN 25165229BMIDIH7323 have certified that
the Acquirer and the PACs, have made firm financial arrangements to meet their financial obligations under
the Open Offer.

Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied (a)
about the adequacy of resources to meet the financial requirements for the Open Offer and the ability of
the Acquirer and the PACs to implement the Open Offer in accordance with the SEBI (SAST) Regulations,
(b) that firm arrangements for payment through verifiable means have been put in place by the Acquirer to
fulfill their obligations in relation to the Offer in accordance with the SEBI (SAST) Regulations.

In case of upward revision in the Offer Price and/ or the Offer Size, the corresponding increase to the
escrow amount as mentioned above shall be made by the Acquirer to ensure compliance with Regulation
18(5) of the SEBI (SAST) Regulations.

STATUTORY AND OTHER APPROVALS:

As on the date of this DPS, there are no statutory or other approvals required to acquire the Offer Shares
that are validly tendered pursuant to this Offer and/or to complete the Underlying Transaction, save and
except receipt of necessary approvals from shareholders of the Target Company and BSE Limited for
the Preferential Issue. However, if any statutory or other approval(s) becomes applicable prior to the
completion of the Offer, the Offer would also be subject to such statutory or other approval(s) being
obtained and the Acquirer and the PAC shall make necessary applications for such approvals

If the holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs and Flls)
had required any approvals (including from the RBI, the FIPB or any other regulatory body) in respect of
the Equity Shares held by them, they will be required to submit such previous approvals, that they would
have obtained for holding the Equity Shares, to tender the Equity Shares held by them in this Offer, along
with the other documents required to be tendered to accept this Offer. In the event such approvals are not
submitted, the Acquirer and the PACs reserve the right to reject such Equity Shares tendered in this Offer.

In terms of Regulation 23 of the SEBI (SAST) Regulations, the Acquirer and the PACs shall have the right
to withdraw the Open Offer (a) in the event that any of statutory or other approvals specified in this Part VI
(Statutory and Other Approvals) or those which become applicable prior to completion of the Open Offer are
finally refused; or (b) if any of the conditions under the SSA, as set out in para 4 of Part Il (Background of
the Offer specified in this DPS are not satisfied for reasons outside the reasonable control of the Acquirer
and the PACs. In the event of such a withdrawal of the Open Offer, the Acquirer and the PACs (through the
Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such withdrawal
stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations.
Subject to the receipt of the statutory and other approvals, if any, the Acquirer shall complete payment of
consideration within 10 Working Days from the closure of the Tendering Period to those Public Shareholders
whose documents are found valid and in order and are approved for acquisition by the Acquirer and the PACs.
Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or
other approvals are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the
Offer, SEBI may, if satisfied that the delay in receipt of requisite approval was not due to any willful default
or neglect on the part of the Acquirer and PACs to diligently pursue the application for the approval, grant
extension of time to the Acquirer for payment of consideration to the Public Shareholders of the Target
Company who have accepted the Offer within such period, subject to the Acquirer agreeing to pay interest
for the delayed period as directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST) Regulations.

Vil

Further, if delay occurs on account of willful default by the Acquirer and the PACs in obtaining the requisite
approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become applicable and the amount
lying in the escrow account shall become liable to forfeiture.

TENTATIVE SCHEDULE OF ACTIVITY:

Activity Day and Date

Issue of Public Announcement

Thursday, August 07, 2025

Publication of this Detailed Public Statement in newspapers

Thursday, August 14, 2025

Last Date of filing of Draft Letter of Offer with SEBI

Friday, August 22, 2025

Last date for Public Announcement for competing offer

Tuesday, September 09, 2025

Last date for receipt of comments from SEBI on the draft letter of offer

Tuesday, September 16, 2025

Identified Date*

Thursday, September 18, 2025

Last date for dispatch of the Letter of Offer to the Public Shareholders

Thursday, September 25, 2025

Last date of publication by which a committee of independent directors of
the Target Company is required to give its recommendation to the Public
Shareholders of the Target Company for this Offer

Monday, September 29, 2025

Last date for upward revision of the Offer Price and/or the offer Size

Tuesday, September 30, 2025

Date of publication of opening of Open Offer public announcement in the
newspaper in which DPS has been published

Wednesday, October 01, 2025

Date of Commencement of Tendering Period (“Offer opening Date”)

Friday, October 03, 2025

Date of Closure of Tendering Period (“Offer Closing Date”)

Thursday, October 16, 2025

Last date of communicating of rejection/acceptance and payment of
consideration for accepted tenders/return of unaccepted shares

Monday, November 03, 2025

Last date for publication of post Open Offer public announcement

Tuesday, November 11, 2025

Last Date of Filing the Final report to SEBI

Tuesday, November 11, 2025

*Identified Date is only for the purpose of determining the names of the Equity Shareholders of the Target Company as
on such date to whom the Letter of Offer would be sent by email. It is clarified that all the Public Shareholders (registered
or unregistered) are eligible to participate in this Offer any time before the closure of this Open Offer.

VIiL
1.

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:
All the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or
dematerialized form are eligible to participate in this Offer at any time during the period from Offer opening
Date and offer Closing Date (“Tendering Period”) for this Open Offer.

Persons who have acquired Equity Shares but whose names do not appear in the register of members
of the Target Company on the Identified Date or unregistered owners or those who have acquired Equity
Shares after the Identified Date or those who have not received the Letter of Offer, may also participate in
this Open Offer. Accidental omission to send the Letter of Offer to any person to whom the Offer is made
or the non-receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the Offer
in any way.

The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered their
email ids with the depositories / the Company and also will be dispatched through physical mode by
registered post/ speed post/ courier to those Public Shareholder(s) who have not registered their email ids
and to those Public Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request
from any Public Shareholder to receive a copy of LOF in physical format, the same shall be provided.

The Public Shareholders may also download the Letter of Offer from the SEBI’s website (www.sebi.gov.in) or
obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding
of the Equity Shares and their folio number, DP identity-client identity, current address and contact details.

This Open Offer will be implemented by the Acquirer and the PACs through a stock exchange mechanism
made available by stock exchanges in the form of a separate window (“Acquisition Window”), as provided
under the SEBI (SAST) Regulations and SEBI circular SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February
16, 2023 and on such terms and conditions as may be permitted by law from time to time.

BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.

The Acquirer and the PACs have appoint Pravin Ratilal Share and Stock Brokers Limited (“Buying Broker”)
as their broker for the Open Offer through whom the purchases and settlement of the Offer Shares tendered
under the Open Offer shall be made. The contact details of the Buying Broker are as mentioned below:

Name: Pravin Ratilal Share and Stock Brokers Limited
Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station,
Navrangpura, Ahmedabad - 380009

SEBI Reg. No: INZ000206732 | Tel No.: 079-26553758
Email: cs@prssh.com | Website: http://www.prssb.com/
Contact Person: Neha Jain

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate
their respective stockbrokers (“Selling Broker”) within the normal trading hours of the secondary market,
during the Tendering Period.

9.

10.

5.

A separate acquisition window will be provided by the BSE to facilitate placing of sell orders. The Selling
Broker can enter orders for dematerialized as well as physical Equity Shares.

The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish
to tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before placing the
bid, the Public Shareholder/Selling Broker concerned would be required to mark lien on the tendered Equity
Shares. Details of such Equity Shares marked as lien in the demat account of the Public Shareholders shall
be provided by the depositories to the Clearing Corporation in accordance with SEBI circular no. SEBI/HO/
CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021.

The cumulative quantity tendered shall be displayed on the BSE website (www.bseindia.com) throughout
the trading session at specific intervals during the Tendering Period.

As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI’s press release dated
December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be
processed unless the securities are held in dematerialised form with a depository with effect from April
01, 2019. However, in accordance with the circular issued by SEBI bearing reference number SEBI/HO/
CFD/ CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are
allowed to tender shares in an Open Offer. Such tendering shall be as per the provisions of the SEBI (SAST)
Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to
tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.
The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity
Shares will be separately enumerated in the Letter of Offer
THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE
IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET
COMPANY AS ON THE IDENTIFIED DATE.
OTHER INFORMATION:
The Acquirer and the PACs accept full responsibility for the information contained in the PA and this DPS
(other than such information as has been obtained from public sources or provided by or relating to and
confirmed by the Target Company and/or the Sellers) and undertake that they are aware of and will comply
with their obligations as laid down in the SEBI (SAST) Regulations in respect of this Open Offer.
The information pertaining to the Target Company contained in the PA or DPS or any other advertisement/
publications made in connection with the Open Offer has been compiled from information published or
publicly available sources or as provided by the Target Company. The Acquirer, the PACs and Manager to
the Offer have not independently verified such information and do not accept any responsibility with respect
to any information provided in the PA or this DPS pertaining to the Target Company.
Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirer and the PACs have appointed Vivro
Financial Services Private Limited (SEBI Reg. No: MB/INM000010122), as the Manager to the Open Offer
as per the details below:

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi,
VIVRO Ahmedabad - 380007. Gujarat. India.

CIN: U67120GJ1996PTC029182 | Tel No.: 079- 4040 4242;

Email: investors@vivro.net | Website: www.vivro.net

SEBI Reg. No.: MB/INM000010122 | Contact Person: Shivam Patel
The Acquirer and the PACs have appointed Link Intime India Private Limited as the Registrar to the Offer,
as per details below:
LINK INTIME INDIA PRIVATE LIMITED
Address: C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West),
Mumbai — 400 083, Maharashtra, India.
CIN: U67190MH1999PTC118368 | Tel No.: +91 8108114949
Email: shreepacetronix.offer@in.mpms.mufg.com
Website: www.in.mpms.mufg.com
SEBI Reg. No.: INRO00004058 | Contact Person: Shanti Gopalkrishnan
This DPS and the PA shall also be available on SEBI’s website at www.sebi.gov.in and on the website of
Manager to the Offer at www.vivro.net

(®) MUFG

Issued by Manager to the Offer on behalf of the Acquirer and the PACs

Sd/- Sd/- Sd/- Sd/-
Akash Sethi Atul Kumar Sethi Amita Sethi Ashish Sethi
Acquirer PAC-1 PAC- 2 PAC-1

Date: August 13, 2025
Place: Pithampur Madhya Pradesh

AdBaaz
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Pacetraonix

An 150 9001 Company

DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHREE PACETRONIX LIMITED

Registered Office; Plot No 15, Sector-ll, Industrial Area, Dhar, Pithampur Dist.Dhar- 454775, Madhya Pradesh, India, | CIN: L33112MP1988PLC004317 | Tel. No.: 9165977990,

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15{2) AND OTHER APPLICABLE REGULATIONS OF THE
SECURITIES AND EXCHANGE BDARD OF INDIA (SUBSTAMNTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREQF (“SEBI (SAST) REGULATIONS").

OPEN OFFER FOR THE ACOUISITION OF UP TD 9,75,000 (NINE LAKHS SEVENTY FIVE THOUSAND) FULLY
PAID-UP EQUITY SHARES OF FACE VALUE OF T10/- EACH ("EQUITY SHARES™) REPRESENTING 26.00 % OF
EXPANDED SHARE CAPITAL (AS DEFINED BELOW) OF SHREE PACETRONIX LIMITED (“TARGET COMPANY")
AT A PRICE OF T100/- (RUPEES ONE HUNDRED ONLY) PER EQUITY SHARES (“OFFER PRICE™) FROM THE
PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY BY AKASH SETHI (“ACQUIRER")
ALONG WITH ATUL KUMAR SETHI ("PAC-17), AMITA SETHI {("PAC-2") AND ASHISH SETHI (*PAC-3") ("PAC-
1. PAG-2 AND PAC-3 HEREINAFTER COLLECTIVELY REFERRED TO AS PERSONS ACTING IN COMCERT/
“PACS™) PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS 3(1) AND 3(3) READ WITH OTHER
APPLICABLE PROVISIONS OF THE OF THE SEBI (SAST) REGULATIONS (THE “OPEN DFFER™ OR “0FFER").
This detailad public statement {"DPS™) is being issued by Vivro Financial Services Private Limited, the manager
to the Open Offer {“Manager to the Offer” or “Manager”), for and on behalf of the Acquirer and the PACS fo the
Public Shareholders {as dafined bedow) of the Target Company, pursuant to and in compliance with Ragulations
a1} and 3(3) read with Regulations 13id), 14(3), 15(2) and other applicable provisions of the SEEI (SAST)
Aequiations and pursuant to the public announcemant {"PA") dated August 7, 2025 in relation to the Gpen Oifer,
filed with the Securfies and Exchange Board of India (“SEBI™). BSE Limited (“BSE”™) and to the Target Company
in compliance with Regulation 141} and 14{2} of the SEBI {SAST) Reguiations.

For the purpose of this DPS, the following terms shall have the meanings assigned to them herain below:

“Expanded Share Capital” means the total issued, subscribed, paid up and voting equity share capital of the
Targat Company on a tully diluted basis as of the 10th (Tenth) Working Day from the closure of the endering persod
of the Open Cffer;, which includas (i) existing 35,99 400 Equity Shares of face value of $10/- sach (il} Subscription
Shares (a5 defined Delow) and Series A Warrants: {as defired below)

“Fully Diluted Equity Share Capital” means Expanded Share Capital and assuming full conversion of Series B
Warrants (a5 defimed halow).,

"Public Shareholders™ shaill mean all the public shareholders of the Target Company who-are eligible o tender
their Equily Shares in the Offer. except the (i) Acquirer and PACS, (i) the parties to the 554 (a5 defined below) and
(i) persons deermed (o be acting in concert with the persons set out in () and (i}, pursuant to and in compliance
with the SEBI {SAST) Reguiations.

|. ACQUIRER. PAC, SELLERS, TARGET COMPANY AND OFFER:
1. Imformation about the Acquirer and PACS:
1.1. Akash Sethi (“Acquirer”)

Akash 5ethi is son of Atul Kumar Sethi and is an individual resident of India, aged 34 years.and residing
at 1, Moon Palace Colony, Near Dashahara Mardan, Indore= 452009, Madhya Pradesh, |ndia. Emal 10;
sefhiakash91@gmail.com. He holds the gualification of Bacheloers ol Engimeering in Electronics and
Communication Engineering from Manipal Institute of Technology, Master of Science in Electrical and
Computer Enginearing from Carnegie Meflon University, Pittsburgh and Master of Management Studies
from Indian institute of Management, Ahmedabad. He has an total axperience of more than10 years in the
fiebd of embedded soitware engingening, including an expenience of 8 years in the medical device industry,
Acquirer |5 one of the promoters of the Target Company and holds 12,699 Eguity Shares representing
0.35% of the Equity Share Capital (as defimed balow) of the Targat Company,

Acquirer holds the position of Jaint Managing Director on the board of the Target Company.

The net worth of the Acquirer as on August 07, 205 15 $1222.50 Lakhs (Rupees Twealve Crore Twenty
Twao Lakhs Fifty Fve Thousand Only) a5 certified wide cerfificale bearing unique document identication no,
(“UDIN") 25165229BMIDIC3347 dated August OF, 2025 issuad by CA Ankush Gupta, (Membership Mo,

165229) having its office at 9, Anjani Nagar, Tiwarli Complex, Airport Road, Indore (M.P) 452005, Email 10¢
caankushmgupta@gmail com,

Atul Kumar Sethi (PAC-1)

. Atul Kumar Sethi is son of Surendra Kumar Sethi and is an individual resident of India, aged 63 years

and residing &t 1, Moon Palace Colony, Mear Dashahara MBaidan, Indore- 452009, Madhva Pradesh,
India. Email [D; atulksethi@rediffmail. com. He holds the qualification of Bachelor of Science in Business
Administration from Clarion State College, Pennsylvania, USA and has an expérience of more than 26 years
in the medical devica industry.

PALC-1 is one of the promoters of the Target Company and holds 7,05,506 Equity Shares representing
19.60% of the Equity Share Capital (a5 defined befow) of the Targel Company.

PAC-1 holds the posttion of Managing Director on the board of the Target Company.

The net worth of the Acquirer as on August 07, 20258, is T721.21 Lakhs (Rupees Seven Crore Twenly One
Lakhs Twenty One Thousand Only) as certified vide certificate beanng unique document identification no,
("UIDIN"} 20165229BMIDIF307S dated Awgqust 07, 2025, issued by CA Ankush Gupta. (Membership No.
165229 having its office at 8, Anjani Nagar, Tiwar Complex, Airport Road, tndore (M.P) 452005, Email 1T
Caankushmguptadgmail com.

Amita Sethi (PAC-2)

Amita Sethi is the spouse of Atul Kumar Sethi and % an indivdual resident of India, aged 59 years
and residing at 1, Moon Palace Colony, Near Dashahara Maidan, Indore- 452000, Madhyva Pradesh,
India, Email ID; aamita sethicerediffmail com.She holds M.A. degree from Government Girs PG College,
Uiiain, M.P

PAC-2 15 one of the promoters of the Targel Company and holds 1,15,074 Eguity Shares representing
3.20% of the Equity Share Gapital (a5 defimed befow) of the Target Campany.

The net worth of the Acquirer as on August 07, 2025, is T607.41 Lakhs (Rupees Six Crore Seven Lakhs
Forty One Thougand Only) as certified vide certificate bearing unique document identification no. (*LIDIN®)
20165229BMIDIEGS4T dated August 07, 2025, issued by CA Ankush Gupta, (Membership No. 165229)
having iis office at 9, Anjani Magar, Tiwar Complex, Airport Road, Indore (M.P) 452005. Emall 1D;
caankushmguptacdgmail.com,

Ashish 3ethi (PAC-3)

Ashish Sethi 15 son of Atul Kumar Sethi and 15 an individual resident of India, aged 34 years and residing
at 1, Moon Palace Colony, Near Dashahara Maldan, Indore- 452009, Madhya Pradesh, India. Email 10:
sethiashishG3@omall.com. He hold the gualification of Bachelor of Medicine and Bachelor of Surgery
(MBBS) from Padmashree Dr. D. Y. Patl University and Doctor of Medicine from Vikram University, Lijjain
and has an experience of 15 years in madical profession

. PAC-2 is one of the promoters of the Target Company and holds 39477 Equity Shares representing 1.10%

of the Equity Share Capital (a5 delined bedow) of the Targat Company.

d. The net worth of the Acquirer as on August 07, 2025, i3 ¥42.84 Lakhs (Rupees Forty Two Lakhs Eighty

Four Thousand Only) as certified wide certificate bearing unique document identrhication na. (*LIDINT)
261652 29BMIDIDA2E6 dated August OF, 2025, issued by CA Ankush Gupta, (Membership Mo, 1652249)
having its office at 9, Anjani Nagar, Tiwari Complex, Alrport Road, Indore (M.P) 452005, Email ID;
caankushmguptacgmail com,

Joint Undertakings / Confirmations by the Acquirer and PACs

Acquirer and PALS have nof acquired any Equity Shares of the Target Company between the date of PA e,
August 07, 2025 and the date of this DPE.

The Acquirer and tha PACs are not part-of any group

The Aoguirer and the PACS undertake that they will not sell the Equity Shares of the Target Company held
by them during the Offer Period in tarms of requiation 25{4) of the SEBI (SAST) Regulations

The refationship between the Acguirer and PACs and directorship of the Acquirer and the PACS on the board
af the Target Company are as follows:

Name of Acquirer &

Shareholding in TC
Mo. of Shares %

Relationship between
Acquirer & PACs

Association with Targel
Company

PACs

Akash Sethi {Acquirer)

Son of PAC-1 &
PAC-2.

Promoter & Jt

Managing Directar 12,699 0.33%

Atul Kumar Setti
{PAC-1)

Fromaoter & Managing

Fathier Director

705,506 19.60%

Amita Sethi (PAC-2)

Mother Promuoter 1,15,074 3.20%%

Bshish Sethi (PAC-3)

Brather Promoter ng 47T 1.10%

Tolal 8,72,756 24.25%

LTS
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Acquirer and PACS are the promaoters of the Target Company and are interested fo the extent of their shareholding/
voling rights in the Target Company and the Underlying Transaction {as defined beiow), as detailed in Section Il
(Backgraund to the Offer), that has triggered this Open Offer,

As pf the date of this DPS, the Acquirer and the PACs are not prehibited by SEBI, from dealing in securities,
in terms of directions issued by SEBI under Section 118 of the Securities and Exchange Board of India Act,
1992, as amended (“SEBI Act™) or &ny other regulations made under the SEBI Act.

The Acquirer and the PACS are not categorized as a wildul defaulier by any bank or financkal institution or
consortium thereof, in accordance with the guidalines on wiliful defautters issuad by the RBI, in termis of
Regulation 2{1){ze) of the SEBI (SAST) Ragulations.

The Acquirer and PACS are not cateqorized [/ declared as a fugitive aconomic offender under Section 12 of
tha Fugitive Economic Offendars Act, 2018 (17 of 2018), interms of Regulation 2(1)(ja) of the SEBI (SAST)
Regulations.

There are no directions subsisting or proceedings pending or any statutory approval pending against
the Acquirer and the PACs under SEBI Act, 1992 and regulations made there under, also by any other
Requiaion, As on date, there are no penalties levied by SEBI on the Acquirer and the PACS.

Information about the selling shareholders (Sellers):

Thera are no Salling Shareholders (*Seflers”) in the Underlying Transaction

Information about the Target Company

The Target Company was incorposated as a public lmited company on January 11, 1988, as “Shree
Pacetronix Private Limited” under the Companias Act, 1956, pursuant fo a certificate of incorporation
issued by the Registrar of Companies, Gwalior. Subsequenthy, Target Company was converted fo public
company as “Shree Pacetronix Limited® and & frash certificate of incorporation consequent to the
conversion of Company dated April 9, 1992, was issued by the Registrar of Companies, Gwalior. There
has been no change in the name of the Target Company In the tast three years. The Corporate |dentification
Number (“CIN") of the Target Company is L33112MP1928PLC00431T

The registerad office of the Target Company is situated at Plot No 15, Sector-Il, Industrial Area, Pitharmpur-
454775, Dist. Dhar, Madhya Pradesh, India. Tel. No.: 07292-411105; Email id. pacetronix@holmail com;
Website: ttps:/‘www.pacetronix.comy,

The Target Lompany is engaged in the business of manufacturing and sale of implantable Pacemakers,
Pacing Leads and Pacing Systern Anabyzer

The Equity Shares of the Target Company are isted on BSE Limited (“BSE™) (Security Symbol: SHREEPAC,
agcurity Code: 527008). The I5IN of the Equity Shares of the Target Company is INES4TDN1010,

4.5.

4.6.

4.8,

Email Id: investors.spl@gmail.com | Website: www.pacetronix.com

The authorized share capital of the Target Company 1s $5,00,00,000/- (Rupees Five Grore Only) comprising
of 50 00,000 Fifty Lakhs) Equity Sharas of face vakse of ¥10/- each. The pald-up Equity Share Capital of
the Target Company is $3.59,94.000/- (Rupees Three Crora Fifty-Ning Lakhs Ninety Four Thousand Only)
comprising of 35,29.400 (Thérty-Five Lakhs Ninety-Mine Thousand Pour Hundred) Equity Shares of face
value of T10/- each, (“Equity Share Capital").

A5 parthe-shareholding pattiern filed by the Target GCompany with the Stock Exchange for the quarter ended
on Jung 30, 2025, the Target Company has disclosed that (i) there are no partly paid-up Equity Shares; {ii)
it has nof issued any convertibbe securnties; (id)  has nof issved any warrants; (v} there arg ng locked in
Equity Shares of the Target Company; and (v) there are 1,28,965 Equity Shares representing 3.58% of the
equity share capital of the Target Company held by promoters which are pledged or otherwise encembered.
The Equity Shares of the Target Company are frequently fraded on BSE within the meaning explanation
provided in Regulation 2{1}(5) of the SEBI (SAST) Regulations.

The key financial information of the Target Company as extracted from s respective audited financial
statemants as of and for the financial years ended on March 31, 2025, March 31, 2024, and March 31,
2023 and unaudited financial statement for the period epded June 30, 2023, is as set out below,

{Amodnt in T Lakfis)

For the period ended Financial year ended
Particulars June 30, 2025 March 31, 2025 | March 31, 2024 | March 31, 2023
Un-Audited Audited Audited Audited
Total Revenue 536,65 1692 .46 2218.11 2034.70
Nat Incoma 66.47 74.99 335.81 32596
EPS [T per share) 1.85 2.8 9.33 9.06
Net worth / Shareholders’ funds M.A, 1363.16 1,288.16 | 852.35

The fnanceal itormalion for the perod ended on June 30, 2025, has been exfracied from e limifed rewiewed
un-audifed fnancials fled with BSE on August 07, 2025, the Knancial imformalion for the financial years ended
March 31, 2025, and March 31, 2024, has been extracted from abdited financial statement Med with the BSE an
May 30, 2025 and financial information for fnancial year ended on March 31, 2023, have been exfracted from
augited financial statement fed with the BSE on May 30, 2024
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Details of the Offer

The board of directors of the Target Company, at its meeting held on Thursday, August 07, 2025, approved
the execution of the Securfies Subscription Agreement (“SSA™) amongst the Acquirer and the Target
Company in terms of which, the Target Company, subject to inter alia recespl of approval fram the
shareholders of the Target Company and BSE Limitad, fulfiiment of certain conditions precedent, as may
be reguired, approved the issuance and allotment of 75,150 (Seventy Five Thousand One Hundred Fifty)
equity shares {"Subscription Shares”) and 2,25 450 (Two Lakhs Twenty Five Thousand Four Hundred
Fifty) warrants convertible into equity shares ("Warrants™) represanting 7.7 1% of the Fulky Diluted Equety
Share Capital of the Target Company at a price of T81/- per Equity Share / Warrants by way of allotmenl
on preferential basis on Private Placement basis to the Acquirer for a total consideration of T2.43,48 600
{Two Grore Forty Three Lakhs Forty Eight Thousand Six Hundred) (*Preferential Issue®) in accordance
with the provisions of the Companias Act, 2013 and the rules framed thereunder and Chapter V' of tha SEBI
(ICDR) Regulations and any other applicable law for the time baing in force. (“Underlying Transaclion™)
This Open Ofer is a mandatory open offer made in compliance with Regulations 3(1) and 3{3) of the SEBI
{SAST) Raqulations, triggerad upon axecution of tha S5A,

This Open Offer 15 beimg made by the Acguirar and PACS to the Public Shareholders to acquire up io
975,000 Equity Shares (“Offer Shares”) representing 26% of Expanded Share Capital the Target
Company at a price of T100/~ (Rupees One Hundred only) per Equity Share (“0ffer Price™) from the Public
ahareholders of the Target Company, aggregating 1o a tofal consideration of T9,75,00,000/- (Rupaes Ning
Crore Saventy Five Lakhs Only) {assuming ful acceptance) (“0ffer Size"). payabla in cash in accordance
with Requlation $(1)(a) of the SEBI {5A5T) Regulations and subject to the terms and conditions as set out
in PA, DPS and Letter of Offer (“LOF™).

The Offar Shares will be acquired by the Acquirer fully paid-up, free from all lens, charges and
encumbrances and tngather with all the nghts attached therato and the Public Shareholders tendering their
Equity Shares in this Open Offer shall have obtzinad all necessary consents required by them to sell the
Equity Shares on the forégoing basis,

All Public Shareholgers (ncluding resident or non-resident shareholders) maust obtain afl requisite
approvals required, if any, to tender the Offer Shares (including without limitation, the approval from the
Reserve Bank of India {"RBI™) held by them, in the Dfer and submit such zpprovals, along with the other
documents required to accept this Dfer In the event such approvals are not submitted, the Acquirer
and the PAC reserve the right 1o reject such Equity Shares tendered in this Offer. Further, il the Public
Shareholders who are not persons resident in India had required any approvals (including from the RBI,
or any othar regulatory body) in respect of the Equity Sharas held by them, they will be required to submit
such previpus approvals, that they would have obiained for kolding the Equity Shares, 1o tender the Offer
Shares held by them, along with the other documents required to be tendered to accept this Offer. In the
event such approvals are not submitted. the Acquirer reserve the rigil Lo reject such Offer Shares.

This Offer is not conditional upon gny minimum level of acceptance in terms of Regulation 19(1) of the
SEBI (SAST) Regulations

This 15 not a competitive offer in terms of Regulation 20 of the SEBI (3AST) Regulations

This Offer is not pursuant to any global acquisition resulfing in indirect acquisifion of Equity: Shares of the
Target Company.

The Acquirer and PACS intend o ratain the listing status of the Target Company and no delisting offer is
proposad to be made,

There are no statutory and other approvals required to be obtained to complete the Underlying Transaction

contemplated under the 354 or to complate this Open Offer other than as indicated in Part VI (Stafutary
and Other Approvais) below

Where any statutory or other approval extends to some but not all of the Public Sharehoiders, the Acquirer
shall have the option to make payment to such Public Sharehodders in respect of whom no statutory or
other approvals are required in order o complete this Open Offer.

In terms of Requiation 23 of the SEBI (SAST) Regulations, m the event, for réasons outsida the reasonabie
contral of the Acquirer and PACs, the approvals specified in this OPS as set ouf in Part V1 (Statutory and
Other Approvals) below or those which become applicable prior to completion of the Opan Offer are not
recelved, then the Acquirer and the PACs shall have the right 1o withdraw tha Open Offer. In the event
of such a withdrawal of the Open Offer, the Acquirer and PACs {through the Manager) shall, within 2
Working Days of such withdrawal, make an announcemeant of such withdrawal stating the grounds for the
withdrawal in accordance with Regulation 2312) of the SEBI (5A5T) Regulations,

As on the date of this DPS, the Acguirer and PACS do not have any pians 1o dispose-off or otherwise
encumber any significant assets of the Target Company for the next 2 (twa) yvears from the date of closure
of the Open Offer, except in the ordinary course of business of the Target Company and except to the
gxtent required for the purpose of restructuring and'or rationalization of the business, assels, investments,
fiabiities or otherwise of the Target Company. In the event any substantial asset of the Target Company is 1o
be sold. disposed-off or otherwise encumbered ather than in the ordinary course of business, the Acguirer
and PACs undertakes that they shail do 50 only upon the receipt of the prior appraval of the shareholdars
of the Target Company, by way of a special resolution passed by postal ballot, interms of Reguiation 25(2)
of SEBI [SAST) Regulations and subject to the provisions of applicable law as may be required

Upon completion of the Offer, assuming full accepiances in the offer, the Acquirer and PACs will hold
21,48,356 (Twanty Ona Lakhs Forty Eight Thousand Three Hundred Fifty Six) Equity Sharas reprasenting
55.0%% of the Fully Diluted Equity Share Capital of the Target Company

As per Regulation 384 of the SEBI (LODR) Regulations read with Rules 19(2) and 194 of the Securilies
Contracts (Regulation) Rubes, 1957, as amended (“SCRR™), the Target Company is réquired to maintain
at least 25.00% public shareholding as detarmined in accordance with SCRR, on a continuous basis for
listing, Pursuant to completion of this Open Offer and the Underying Transaction contempiated in the
58A, the public sharsholding in the Target Company will not fall below the minimum public shareholding
(“MPS") requirerment as per Rule 194 of SCAR read with SEBI (LODR) Regulations.

The Acquirer and PACs shall not be eligible fo make a voluntary delisting offer under the SEBI (Delisting
of Equity Shares) Reguiations, 2021, unless a period of twelve months has elapsed from the date of
completion of the Offer period as per regulation 7(5) of 5EBI {SAST) Regulations.

As of the date of this DPS, the Expanded Share Capital and Fully Diluted Equity Share Capital of the Target
Company are as follows:

%o of Folly Diluted

Particuians Equily Share Capital

No. of Equity Shares

Fully paid-up Equity Shares as on dale

35.99.400 82.20%

Subscription Shares a5 defined below) proposed fo be aligtted
by way of Prelerantal 1ssus,

12,130 1.93%

Equity Shares to be aliotied on corversion of Seres A Waranis
(a5 cefined below),

75,150 | 83%

Expanded Share Capital

37,49,700 06.15%

Equity Shares to be gliotied on conversion of Series B Warranis
{85 defmad below)

1,301,300 4.80%

Fully Diluted Equily Share Capital

39,00.000 100.00%

5.18.

il

21

2.2,

2.2

222

The Manager to the Olfer does not hold any Equity Shares in the Target Company as on the date of this
DPS. The Manager 1o the Dffer further declares and undertakes not to deal on its own account in the Equity
Shares of the Target Company during the Offer Pariod

BACKGROUND TO THE OFFER:

The Offer is baing mada by the Acquirers and the PACS to the Eligible Shareholders of the Target Company
in accordance with Reguiation 3i1) and 3(3) of the SEBI (SAST) Regulations

The Acquirer and the Target Company have entered into a SSA dated August 07, 2025, pursuant t0 which
e Target Company has agreed to issue and aliof the following securities to the Acguirer on a preferantial
basls

75,150 Equity Shares, at a price of T81/- (Rupees Eighty One Only) per Equity Share (“Subscriplion
Shares"): and

2.25,450 (Two Lakhs Twenty-Five Thousand Four Hundred Fifty) wamrants, each convertible into one equity
share of the Tanget Company {"Warrants™} in the following way;

Sertes A Warrants: Up to 75,150 (Seventy-Five Thousand One Hundred Fifty) Warrants, which may
be exercised in one or more tranches, during the period commencing from the date of aliotment of the
Warrants until expiry of 02 (Ning) months from fhe date of allotment of the Warrants: and

Series B Warrants: Up to 1,50,300 {One Lakh Fifty Thousand Three Hundred) Warrants, which may be
gxercised In one or more tranches, during the period commenging after the axpiry of 09 (Nine) from the
date of allotment of the Warrants until expiry of 18 {gighteen) months from the date of afotment of the
Warranis,

The isuance and allotment of the above securities shall be subject to, inter alia, the raceipt of shareholders'
approval, receipt of applicable statutory and/or regulatory approvals, and the fulffillment of certain other

4.2

conditions precedent. as specified in the S5A.

As a consequence of the execufion of the 554, this Open Offer is a mandatory offer being made by the
Acquirer and PAC im compliance with Regulations 3(1) and 3(3) of the SEBI (SAST) Regulations. The Offer
Price will ba payable in cash by the Acquirer In accordance with the provisions of Regulation 9(1)(a) of the
SEBI (SAST) Regulations,

The salient features of the 554 are as follows:

subject 1o the terms and condiions agread between the Parties to the SSA and their respactive nights
and obligations, the Acquirer agrees o subscribe 1o and the Target Company agraes to issue Securities
on Preferential Allotment basis to the Acquirer, free and clear of all Encumbrances against payment of
consideration for Preferential Allgtment by the Acguirer, in compliance with the Act, ICOR Regulations and
Applicable Law.

The consummation of the Underlying Transaction is subject to the fulfilment of the conditions precedent:
a5 specified under the 55A, including tha following key conditions precedant: a) receipt of approval from
the shareholders of the Target Company, b) receipt of In-Principle approval from the Stock Exchanges, c)
the allatment of the Subscription Shares will be undertaken within the timelinas prescribed under the SEBI
(ICOR) Ragulations, d) allatment of Securities to the Acquirer pursuant to the Preferential Allotrmant shall be
kept into a demat escrow account in compliance with Reguiation 22(2A) of the SEBI {SAST) Requlations,
&) The Acquirer and PACs shall have succaessiully completed the Open offer to be made in compliance with
all the requiremenis of SEBI SAST Regulations,

Through the 554, the Acquirer proposes 10 take substantial acquisition of shares and consolidation of
existing holding of the Promoter / Promotar Group in the Target Company. Proposed shareholding of
Acquirer (including that of PAC), after the acquisition of shares under the underying fransaction shall be
11,73,356 Equity Shares representing 30.09% of equity share capital of the Target Company. Post Open
Ofter, assuming full acceplance in the Offer, the sharsholding of the Acquirer (incleding that of PAC), will
be 21,48,356 Equity Shares representing 55.09% of the equity share capital of the Target Company and
the Acquirer may cross the individual imit of 25%. Hence this Gpen Offer is being made by the Acquirer
in compliance with Regulations 3(1) & 3{3) and other applicable provisions of SEBI (SAST) Regulations,
2077 as amendead,

The prime objective of the Acquirer and the PACS for this Open Dffer s substantial acquisition of Equity
2haras, voting rights and control over the Target Company.

The Acquirer and PACS are the current promoiers of the Target Company. At present, the Acquirer: and
PACs do not have any plans to make major change ko the existing line of business of the Target Company
exiapt In the ordinary course of business, Howeaver, depending on the requirements and expediency of the
business situation and subject to tha provisions of the Companias Act, 2013, Memorandum and Articles
of Association of the Target Company and all applicable laws, rules and regulations, the board of directors
of the Target Company will fake appropriate business decisions from time fo fime in order fo improve the
performance of the Target Company.

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed sharehotding of the Acquirer and PACS in the Target Company 2nd the details of
their acquisition ang as follows:

Acquirer PAC-1 PAC -2 PAC -3
No. o Mo. % No. o Ho. %

Eg:gfﬁf Shmhording a5 0n the. PA 12608 0.35|7.05506| 19.60]115074| 320|30.477| 110
Equity Shares agreed to ba acquired . : . . .

Uﬁﬁgs%,,, g o 9 " | aoog00| 771 Mill il Mill o omi| o m|
Equity Shares acquired betwaan the : : : ) : . :
PA date and the OFS date il il Mil il il Hil i il
Equity Shares proposed fo be ; ; g . . ;
acquired in the open offer® 9,75,000| 26.00 Mill Wil Nil| il Nit| Nl
Post Offer Sharehoiding™ 12,868,299 33.03|7,05,506| 168.00)1.15,074| 248539477 1.01

1. Percemiage is calciated as a parcentage of the exfsiing equily share capital of the Target Company

2 Percemlage s calcw'aled as a percentage of the Expanded Share Capilal of the Target Company 1.e. as on 100
working day after closing of lendening penod

3. Percentage i5 calcwlaled a5 a percenfage of the fully Difuted Equify Share Capital of he Targe! Company
4. While persons may be deemed fo be acfing iv concer! with the Acquiver and/or the PACs in terms of Reguiation
2(1q)2) of the SEBT (5A57) Regquahions (“Deemed PACs™), iowever, such Deamed PACs are nof acting i

concert with the Acquirer and/or the PACS for the purpozes of this Open Offer, witfuin the meaming of Regulafion
2(1(a)(1) of the SEB! (SAST) Reguiations

V. OFFER PRICE:
% The Eguity Shares of the Target Company are listed on BSE Limited (Scrip ID; SHREEPAC, Scrip
Code: 527005)
2 The trading trnover in the Equity Shares of the Target Company based on trading volume during he twealve
calendar months prior to the month of PA {i.e, August 01, 2024, to July 31, 2025) is as givan below:
Total no. of Equity Shares traded Total no. of listed Trading lurnover
Stock Exchange | during the twelve calendar months E u“‘,'a“m (a5 % of lotal Equity
priar to the manth of PA q Shares listed)
BSE 15,52 164 35,99 4040 43.12%

(Source: www bseindia.com)

3: Based on the above information, the Equity Shares of the Target Company are requently traded on the BSE
within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI {(SAST) Regulations.
g, The Offer Price of T100/- (Rupees One Hundred Only) per Equity Share is justitied in terms of Regulations

8(1) and &(2) of the SEBI (SAST) Regulations, being higher than the highest of the following:

ar. Price

No. e T (in 2 per Equity Share)
The highesi negotiated price per share of the larget company for any acquisition

A | under the agreement aftracting the obligation fo make a pubfic announcement B1.00
of an open offer;
The volume-weighted average price paid or pavable for acquisitions, whather

B [by the acquirer or by any person acting in concert with kim, during tha fifty-two N.A.
weeks immediately praceding the date of the public announcement;
The heghest price paid or payable for any acquisifion, whether by the acguirers

C [or by any person acting in concert with him, during the twenty-six weeks hA,
immediataly peeceding the date of the public announcement;
The volume-weighted average market price of such shares for a penod of ity
trading days immediately preceding the date of the public announcement as

0 [(traded on the stock exchange whare the madmum volume of trading in the 98.95
shares of the target company are recorded during such period, provided such
shares are Irequently traded;
Whara the sharas ara not froguently traded, the price determinad by the acquirar

E and tha manager to the open offer taking into account valuation parametars NA
in¢luding, book value, comparable frading multiples, and such gther parameters o
as are customary for valuation of shares of such companies:

F [the per share value computed under sub-regulation (5), If appiicable | Mot Applicabla!™

(1) Mot Applicatie since e acquisilion (s mol an indirec! acauwisition.
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The fair valug of Equity Shares of the Target Company is $99.95 par Equity Share (Rupeas Ninety Nine
Faise Minety Five Only) as certified vide cerfificate beanng unigue document idenfification no, ("UDIN")
251652298MIDIG2362 dated August 07, 2025, issued by CA Ankush Gupta, (Membership No. 165220)
having its office al 9. Anjanl Magar, Tiwar Complex, Alrport Road, Indore (M.P) 452005, Email 1D:
caankushmgupta@gmall.com

In view of the parameters considered and presentad in the aforesaid fable, the minimum offer price per
Equity Share under Regulation 8(2) of the SEB! (SAST) Regulations is the highest of item numbers A to F
ahove |e., T%0.95 par Equity Share. Accordingly, tha Offer Price of 2100/~ (Rupaes One Hundred Cnly) is
justifiad in tarms of the SEBI (SAST) Requiations.

Sinca the date of the PA and as on the date of this DPS, there have been no corporate actions in the Target
Company warranting adjustment of relevant price parameters under Reguiation 8{9) of the SEBI (SAST)
Regulations. The Offer Price may be adjusted in the avent of any corporate actions like bonus, rights
issUes, stock split, consolidation, eic. wheare the record date for effecting such corporate actions fafis prior
to 3 Working Days bafore the commencement of the Tendering Period of the Offer, in accordance with
Regulation 391 of the SEBI (SA5T) Regulations,

In the event of further acquisition of Equity Shares of the Target Company by the Acquirer and the PACS
during the Offer pariod, whether by subscription or purchasa, at a price higher than the Offer Price, then the
Offer Price will be revised upwards to be equal to or mora than the highest price paid for such acquisition
in terms of Regulation 8(8) of the SEBI {5A5T) Regulations. However, Acquirer and PALS shall not acquére
any £quity Shares of the Target Company after the third Working Day prior to the commencement of the
Tendering Period and unbl the axpiry of the Tendering Period,

If the Acquirer and the PACs acquire Equity Shares of the Target Company during the penod of twenty-six
weeks alter the tendering period at a price higher than the Offer Price, then the Acguirer and the PACS shall
pay the differance between the highest acquisition price and the Offer Price, to all Public Shareholders
whose Equity Shares have been accepted in the Offer within sixty days fram the date of such acguisition.
However, no such differencea shall be paid in the event that such acquisition 1s made under another open
offer under the SEB| (SAST) Reguiations, or pursuant to Securities and Exchange Board of India {Delisting
of Equity Shares) Regulations, 2021, or apen markef purchases made in the ordinary cotrse on the Stock
Exchange, not being negotiated acquisition of Equity Shares of the Target Company in any form.

The Acquirer |5 permitted to revise the Offer Price upward at any time up to one Working Day prior to the
commencement of the Tendering Paripd of this Offer in accordance with Regulation 18(4) of the SEBI
(SAST) Requlations. In the event of such upward revision in the Offer Price, the Acquirer shall make
[urther deposits info the Escrow Account, make & public annocuncement in the same newspapers where
the ariginal Detalled Public Statement has been published and simultangously inform SEBI, BSE and Target
Company at its registered office of such revision,

As on date, there is no revision in Dfer Price or Offer Size. In case of any revision in the Offer Price or Offer
Size the Acquirer shall comply with Ragulation 18 of SEBI (SAST) Regulations and all other applicable
provisions of SEBI (SAST) Regulations which are required to be fulfilled for the said ravision in the Offer
Price or Oiffer Size

FINANCIAL ARRANGEMENTS:

The total fund requirament for implementation of the Open Offer (assuming full acceptances) l.e. for
the acquisition of up to 9,75,000 (Nine Lakhs Seventy Five Thousand) Equity Shares from all the Public
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Shareholders of the Target Company at an Offer Price of T100/- (Rupees One Hundred Only) per Equity
Share is ¥9,75,00,000 (Rupees Nine Crore Seventy Five Lakhs Only) ("Maximum Consideration™).

In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirer and Manager ta the Offer have
entered Into an escrow agreement with ICIC1 Bank Limited (“Escrow Agent™) on August 07, 2025 ("Escrow
Agreement”) and hava opanad an escrow account under tha name and style of "Akash Sethi Shree
Pacetronix Open Offer Escrow Account” (“"Escrow Account™) with the Escrow Agent. In accordance with
the requirements of Regulation 17 of the SEBI (SAST) Regulations, the Acguirer has deposited in cash an
apgregate of T2 44 00,000/ (Rupees Two Crore Forfy Four Lakhs Only) in the Escrow Account which ks
mora than 25% of the 1otal consideration payable in the Offer, assuming full acceptance. In terms of the
Escrow Agreemant, the Manager to the Offer has been authorized by the Acquirer to operate the Escrow
Accoumt in accordance with the SEBI (5A5T) Regulations. The cash deposit has been confirmed by the
Escrow Banker by way of a confirmation letter dated August 11, 2025,

The Acquérer has authorized the Manager o the Offer 1o operate and realize the value of the Escrow
Account in terms of the SEBI (3A5T) Regulations.

The Acquirer has confirmed that it has adequate financial resources to meet the obliggtions under the Open
Ofter and has made firm fingncial arrangements for lulhilling the payment obligations under this Open Offer
in terms of Regulation 25(1) of the SEBI (SAST) Reguiations and the Acquirer is able to impiement this
Opan Offer.

After considering the dforementioned, CA Ankush Gupta , (Membership No. 165229) | having its office at
9. Anjani Nagar, Tiwarli Complex, Arport Road, Indose (M.P) 452005, Email 1D caankushmguptaggmail,
com by their certificate dated August 08, 2025 bearing LUDIN 251652298MIDIHT3Z23 have certified that
the Acquirer and the PACs, hava mada firm financial arrangements 1o meat their financial obligations undar
the Open Offar.

Based on the above and in the light of the escrow arrangements, the Manaper o the Offer is satisfied (a)
about the adaquacy of resowrces to meet the financial requiremants for the Open Offer and the ability of
the Acquirer and the PACs to implement the Open Offer in accordance with the SEBI (SAST) Regulations,
(b} that firm arrangements for payment thraogh verifiable means have been put in place by the Acguirer o
ulfill their obligations in retation to the Offer in accordance with the SEBI (SAST) Regulations.

In case of upward revision in the Offer Price and’ or the Offer Size, the corresponding increase 1o the
escrow amount as mentioned above shall be made by the Acquirer to ansure compliance with Ragulation
18(5) of the SEBI (SAST) Ragulations.

STATUTORY AND OTHER APPROVALS:

As on the date of this DPS, there are no statutory or other approvals required to acquire the Offer Shares
Ihat are validly tenderad pursuant to this Offer andior to complete the Underlying Transaction, save and
except receipt of necessary approvals from shareholders of the Target Company and BSE Limited for
the Preferential |ssue. Howewver, If any statutory or other approval(s) becomes applicableé prior to the
completion of the Offer, the Offer would also be subject 10 such statuwtory or ofther approval{s) being
obtained and the Acquirer and the PAC shall make necessary applications for such approvals

If the holders of the Equity Shares who ara nat parsons resident in India (inchueding NRIs, DCBs and Flils)
had required any approvals (including from the RBI, the FIPB or any other regulatory body) in respect of
the Equity Shares held by them, they will be required to submit such previous appravals, that they would
have obtained for holding the Equity Shares. to tender the Equity Shares held by them in this Offer, abong
with the other documents required to be tendared 1o accept this Offer. In the avent such approvals ara nol
submitted, the Acquirer-and the PACS reserve the night to rejact such Equity Sharas tendarad in this Offer.

In ferms of Regulation 23 of the SEBI (SAST) Regulations, the Acquirer and the PACs shall have the right
lo-withdraw the Open Ofer (&) in the event that any of statutory or other appravals specified In this Part V)
(Statutory and Other Approvals) or those which become applicable prior to completion of the Open Offer are
finaily refused; or (b) if any of the condifions under the 534, as sat out in para 4 of Part | (Background of
the Offer specified in this DPS are not satisfied for reasons outside the reasonable control of the Acquirer
and the PACs. In the event of such a withdrawal of the Open Offer, the Acquirer and the PACs (through the
Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such withdrawal
stating the grounds for the withdrawal In accordance with Ragulation 23(2) of the SEBI {SAST) Regulations.
Subject to the receipt of the stafutory and other approvals, if any, the Acquirer shall complete payment of
consideration within 10 Working Days from the closure of the Tendering Period to those Public Shareholders
whose documents are found valid and in order and are approved for acquisition by the Acquirer and the PACS.
Where any statutory or other approval extends to some but not all of tha Public Shareholders, the Acquirar
shall have the option to make payment to such Public Sharehokders in respect of whom no statutory or
other approvals are required in order to complete this Open Offer

In case of delay in receipt of any statutory -approval{s) becoming applicable prios to completion of the
Offer, SEBI may, if satisfied that the delay in receipt of requisite approval was not dua to any willful defautt
or naglect on the part of the Acquirer and PALS to diigently pursue the application for the approval, grant
extension of time fo the Acquirer for payment of consideration to the Public Shareholders of the Taroet
Company who have accepled the Offer within such period, subject to the Acquirer agreeing Lo pay interest
for the delayed period as directed by SEBI in terms af Reguiation 18(11) of the SEBI (SAST) Regulations,

Vil

Further, if delay occurs on acoount of willful default by the Acquirer and the PACS in obtaining the raquisite
approvals, Regulation 17(9) of the SEBI (SAST) Reguiations will also become applicable and the amount
Iying in the escrow account shall become liable to forfeiture,

TENTATIVE SCHEDULE OF ACTIVITY:

Activity Day and Date

1ssue-of Public Anncuncament

Thursday, August 07, 2025

Publication of this Datailed Public Statement in nawspapers

Thursday, August 14, 2025

Last Date of filing of Dvaft Letter of Offer with SEBI

Friday, August 22, 2025

Last date for Public Annpuncement for competing offer

Tuesday, September 09, 2025

Last date for receipt of comments from SEBI on the draft letter of ofter

Tuesday. September 16, 2025

Identified Date*

Thursday, September 18, 2025

 Last date for dispatch of the Letter of Ofer to the Public Shareholders
Last date of publication by which a commitiee of indepandent direciors of
the Target Company is required to give its recommendation to the Public
shareholders of the Target Company for this Offer

Thursday, September 25, 2025

Monday, Septembar 29, 2025

Last date for upward revision of the Offer Price and/or the ofler Size

Tuesday, September 30, 2025

Date of pubhkcation of epening of Open Ofer public announceément in the
newspaper in which DPS has bean published

Wednesday, October 07, 2025

Date of Commencameant of Tendering Pariod {“0ifer opening Date™)

Friday, Cctober 03, 2025

Date of Closure of Tendering Period ("0ffer Closing Dale”)

Tharsday, October 16, 2025

Last date of communicating of rejection’acceptance and payment of
consideration for accepted tenders/return of unaccepted shares

Monday, Novembar 03, 2025

Last date for publication o post Open Offec public announcerment Tuesday, November 11, 2025
Last Date of Flling the FAnal repart 1o SEB | Tuesday, Novembar 11, 2025

‘Identified Date is only for the purpose of defermining the names of the Equity Sharehoiders of the Targe! Company as
on such dale fo whom the Lelter of Offer would be senf by email, 1 15 clarfied that a0 the Public Shareholders (registensd
ar unregrslared] aré eligitis o padicipale in ihis Offer any lime before the closure of this Open Offar

Viil.
%

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:

All the Pulic Shareholders of the Target Company, whether holding the Equity Shares in physical form or
dematerialized form ara efigible to participate in this Offar at amy time during the period from Offer opening
Date and offer Closing Date (“Tendering Period™) for this Open Offar.

Persons who have acquirad Equity Shares but whose names do not appear in the register of members
of tha Target Company on tha |dentified Cate or unregistered ownars or thosa who have acquired Equity
chares after the Identified Date or those who have not received the Letter-of Dffer, may also participate in
this Dpen Offer. Accidental omission fo send the Lalter of Offer to any person to whom the Offer is made
or the non-receipt or delayed receipt of the Letter of Ofter by any such parson will not invalidate the Offer
in any way.

The LOF shall be sent through electronic means to those Public Shareholder{s) who have registered their
emall ids with the depositories [ the Company and also will be dispatched through physical mode by
registerad post/ speed post/ courier 1o thase Public Shareholder(s) who have not registered their email ids
and to those Public Shareholder(s) who hold Equity Shares in physical form. Furthar, on recedpt of request
from any Public Shareholder to receive a copy of LOF in physical format, the same shall be provided,

The Pubdic Shareholdars may also download the Latter of Ofter from the SEBI'S website (www.sabl.govin) or
obtasna copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding
of the Equity Shares and thair folio number, DP idantity-client identity, current address and contact details.

This Open Offer will be implemented by the Acquirer and the PACS through a stock exchange mechanism
made avallable by stock axchanges in the form of a separate window (“Acguisition Window™), as provided
under the SEBI (SAST) Regulations and SEBI circular SEBYHO/CFDYPoD-1/P/CIRZ2023/31 dated February
16, 2023 and on such terms and conditions as may be permitted by taw from time to ime.

BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Opan Offer.

The Acquirer &nd the PACE have appaint Pravin Ratilal Share &nd Stock Brokers Limited (" Buying Broker™)
a5 their broker for the Open Offer throwgh whom the purchases and settlement of the Offer Shares tendered
under the Open Offer shall be made. The contact details of the Buying Broker are as mentioned bekow:

Mame; Pravin Rafilal Share and Stock Brokers Limited
Address: Sakar-1, 5th Floor, Opp Gandhigram Raitway Station,
Mavrangpura, Ahmedabad - 380004

SEBI Reg. No: INZODOZ06732 | Tel Mo.; 079-26553758
Email; cs@prash.com | Website: hittp:/‘'www.prssh.comy
Contact Person: Neha-Jain

Public Shareholders who desive 10 1ander their Equity Shares under the Open Ofter would have 1o Intimate
their respactive stockbrokars (“Selling Broker™) within the normal trading hours of the secondary markat,
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A separate acquisition window will he provided by the B5E to facilitate placing of sell orders. The Selling
Broker can enter orders for dematerialized as well as physical Equity Shares,

The Selling Broker would be raquired 1o place an order'bid on behalf of the Public Sharaholdars who wish
to tender their Equity Shares in the Gpen Offar using the acquisition window of the BSE. Before placing the
bid, the Public Shareholder/Selling Broker concerned would be required to mark fign on the tenderad Equity
Shares. Details of such Equity Shares marked as lien in the demat account of the Public Shareholders shall
be provided by the depositories to the Clearing Corporation In accordance with SEBI circular no, SEBIYHO/
CFOYDCR-ICIR/P2021,/615 dated August 13, 2021

The cumulative guantity tenderad shall be displayed on the BSE website (www.bseindia.com) throughout
the rading session at specific Intervais during the Tendering Period.

As per the provisions of Regulation 40(1) of the 5EBI LODR Requiztions and SEBI'S press release dated
December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be
processed unless the securities are held in dematerialised form with @ depasitory with affect from April
01, 2019, However, in accordance with the circular issued by SEBI bearing reference number SEBIHO/
CFDY CMD1/CIR/P/2020/144 dated July 31, 2020, sharehoiders holding securitias in physical form are
allowed to tender shares in an Open Offer. Such tendenng shall be as per the provisions of the SEBI (5AST)
Regulations. Accordingly. Public Sharshaolders hodding Equity Shares in physical form as well are eligible to
lender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAS5T) Regulations.

The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equify
Sharas will be separately enumerated in the Letter of Offer

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE
IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET
COMPANY AS ON THE IDENTIFIED DATE.

OTHER INFORMATION:

The Acquirer and the PACs accept full responsibility for the information contained in the PA and this DPS
{other than such information as has been obtained from public sources or provided by or relating to and
confirmed by the Target Company and/or the Sellers) and undertake that they are aware of and will comply
with their obligations as [aid down in the SEBI (SAST) Regulations in respect of this Opan Offer.

The information pertaining to the Target Company contained in the PA or DPS or any other advertisement/
publications made in connection with the Open Offer has been compiled from information published or
publichy available sowrces or as provided by the Target Company. The Acquirer, the PAGSs and Manager to
the Offer have not independently verified such infformation and do not accept any responsibibity with respect
to any Infarmation provided in tha PA or this DPS pertaining to the Targat Company.

Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirer and the PACS have appointed Vivro
Financial Services Private Limited (SEBI Reg. No: MB/ANMOO0010122), as the Manager to the Open Offer
as per the details below:

VIVRO FINAMCIAL SERVICES PRIVATE LIMITED

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi,
V I \; R O Ahmedabad - 380007 Gujaral. India.

CIN: UB7120G1996PTC029182 | Tel No.: 079- 4040 4242;

Email; invesiorsi@vivio.net | Website: werw vivro.nat

SEB| Reg. No.: MB/INMODOCN 07122 | Contact Person: Shivam Patel
The Acquirer and the PACs have appointed Link Intime India Private Limited as the Registrar fo the Offer,
as per details beboer

LINK INTIME INDIA PRIVATE LIMITED

Addresgs: C-101, 15t Floor, 247 Park, LB.5. Marg, Vikhrali (West),

Mumbai - 400 083, Maharaghtra, India.
(I) MUFG GIN: UG7190MHT395PTC118368 | Tel No.: 81 8108114948

Email; shreepacetroniofferi@in, mpms.mufg.com

Websile: www.in.mpms.mufg_com

SEBI Reg. No.: INRDO0004058 | Contact Person: Shant Gopalkrishnan

Thiz DPS and the PA shall alse be available on SEBI's website at www.sebl.govin and on the website of
Manager to the Offer at www.vivro.net

Issued by Manager to the Oler on behall of the Acquirer and the PACs

Sd/- 5d/- Sd/- Sd/-
Akash Sethi Alul Kumar Sethi Amita Sethi Ashish Sathi
Acquirer PAC-1 PAC- 2 PAC-1

Dale: August 13, 2025
Place: Pithampur Madhya Pradesh
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SHARAT INDUSTRIES LIMITED

CIN: LO5005AP1990PLC011276
Regd Office: Venkannapalem Village, T.P.Gudur Mandal, Nellore District, AP Pin 524002.

Email ID: cs@sharatindustries.com, Website: www.sharatindustries.com , Mobile N0:8897628787

Statement of Un-Audited Standalone and Consolidated Financial Results

for the Quarter Ended 30" June 2025

In compliance with the Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015 (SEBI Listing Regulations), the Board of Director of the Company at its meeting held on
13" August 2025 approved the unaudited standalone and consolidated financial results along with the Limited Review
Report of the Statutory Auditors of the Company for the quarter ended 30" June 2025.

The aforesaid financial results along with Limited Review Report of the Statutory Auditors thereon are available in the
Company's website https://sharatindustries.com/shareholder-information/ and in the website of the BSE Limited

In compliance with Regulation 47 of the SEBI Listing Regulations we would like to inform you that the financial results of
the Company can also be accessed by scanning the QR code given below:

For Sharat Industries Limited
Sd/-

SHARAT REDDY SABBELLA
WHOLE-TIME DIRECTOR
DIN:02929724

Place: Nellore
Date:13" August 2025

AUTOALINE IENIEEINENSRENIIEE

Regd. Office: 5. Nos. 313, 314, 320 to 323, Nanekarwadi, Chakan, Tal. Khed, Dist. Pune - 410 501, | Tel : +81-2135-635865/6
Email : investorservices@autolineind.com | Website : www.autolingind.com | CIN : L34300PN1996PLC104510

Extract the Financial Results for the Quarter Ended June 30, 2025

(¥ in Lakhs except EPS)

STANDALONE CONSOLIDATED
S Quarter Ended Year Ended Quarter Ended Year Ended
Nao. e 30-Jun-2025 | 30-June-2024| 31-Mar-2025 | 30-Jun-2025 | 30-Jun-2024| 31-Mar-2025
un une: ar: un un ar
(Unaudited) [ (Unaudited) | (Audited) | (Unaudited) | (Unaudited)| (Audited)
1. | Income From Qperations {Gross) 15,151 15,075 65,693 15,198 15,113 65,855
2. | Gther Income 127 92 494 118 70 409
3. | Total Income 15,278 15,167 66,187 15,316 15,183 66,264
4, | MNet Profit | {Loss) for the period | before tax, exceptional items) 19 542 2,344 25 538 2,271
5. | Net Profit | {Loss) for the period before tax (after exceptional
items) 1,929 542 1,986 653 538 1,913
6. | Net Profit{ {Loss) for the period after tax {after exceptional items) 1,332 542 1,904 51 538 1,811
7. | Total Comprehensive income ( (Loss) for the period {after tax)
including other Comprehensive Income 1,350 512 1,841 67 500 1,718
8. | Paud up Equity share capital (Face Value of ¥ 10/- each) 4,537 3,896 4,317 4,537 3,896 4,317
. | Reserves excluding Revaluabion Reserves 9,876 10,901
10| Earnings per share
a) Basec (in ¥ ) (After exceptional items) 3.08 1.39 4.75 0.12 1.38 4.52
b) Diluted (in T ) {Afler excepbional items) 3.08 1.23 4.51 0.12 1.22 4.29

Note:

Place : Pune
Date : 13/08/2025

1. The above is an extract of the detailed format of Quarterly Result filed with the Stock Exchanges under Regulation 33 of the SEBI ( Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of above Results are available on the Company's website:www.autolineind.com and BSE
website:www.bseindia.com and NSE website:www.nseindia.com

By Order of the Board
FOR AUTOLINE INDUSTRIES LIMITED
/-
(Shivaji T. Akhade)
Managing Director
DIN: 00006752 3
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Pacetranix

An ISO 9001 Company

DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHREE PACETRONIX LIMITED

Registered Office: Plot No 15, Sector-Il, Industrial Area, Dhar, Pithampur Dist.Dhar- 454775, Madhya Pradesh, India, | CIN: L33112MP1988PLC004317 | Tel. No.: 3165977990.

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS™).

OPEN OFFER FOR THE ACOUISITION OF UP TD 9,75,000 (NINE LAKHS SEVENTY FIVE THOUSAND) FULLY
PAID-UP EQUITY SHARES OF FACE VALUE OF 210/~ EACH ("EQUITY SHARES") REPRESENTING 26.00 % OF
EXPANDED SHARE CAPITAL (AS DEFINED BELOW) OF SHREE PACETRONIX LIMITED ("TARGET COMPANY™)
AT A PRICE OF ¥100/- (RUPEES ONE HUNDRED ONLY) PER EQUITY SHARES ("OFFER PRICE") FROM THE
PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY BY AKASH SETHI {("ACQUIRER"™)
ALONG WITH ATUL KUMAR SETHI (“PAC-1"), AMITA SETHI (*PAC-2") AND ASHISH SETHI (“PAC-3") {"PAC-
1, PAC-2 AND PAC-3 HEREINAFTER COLLECTIVELY REFERRED TD AS PERSONS ACTING IN CONCERT/
“PACs") PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS 3(1) AND 3(3) READ WITH OTHER
APPLICABLE PROVISIONS OF THE OF THE SEBI (SAST) REGULATIONS (THE “"OPEN OFFER" OR “OFFER").

This detaifed public statemeant {"DPS") is being issued by Vivro Financial Services Private Limited. the manager
to the Open Ofer (“Manager to the Otter”™ or “Manager™), for and on behall of the Acguirer and the PACS Lo the
Public Shareholders (a5 defined befow) of the Target Company, pursuant to and in compliance with Requiations
3(1) and 3(3) raad with Regulations 13(d), 14(3), 15(2) and other applicable prowvisions of the SEBI (SAST)
Regulations and pursuant to the public announcement [("PA”) daled August 7, 2025 in relation to the Open Offer,
filed with the Secunties and Exchange Board of India ("SEBI™), BSE Limited (*BSE™) and to tha Target Company
in compliance with Regulation 14{1) and 14{2) of the SEBI (SA5T) Regulations.

For the purposs of this OFS, the lollawing terms shall have the meanings assigned to them herain balow:

“Expanded Share Capital” means the 1ofal issued, subscribed, paid up and voling aquety share capatal of the
Target Company on 4 fully dilufed basis as of the 104h (Tenth) Warking Day from the closure of the fendering period
of the Gpen Offer; which includes (i) existing 35,99, 400 Equity Shares of face value of 210/ each {ii) Subscription
Shares (as gefined bedow) and Series A Warrants (as defined below)

“Fully Diluted Equity Share Gapital™ means Expandad Share Capital and assuming full comersion of Series B
Warrants (35 defined below).

"Public Shareholders™ shall mean all the public shareholders of the Target Company who are eligioks 1o tender
thair Equity Shares in the Offar, except the (1) Acquirer and PACS. (i) the parties to the 554 (a8 defined below) and
(i) persons desmed fo be acting in concert with the persons et out in (i) and (i), pursuant ta and in compliance
with the SEBI (5AST) Regulations

I. ACQUIRER, PAC, SELLERS, TARGET COMPANY AND OFFER:

1. Informalion aboui the Acgquirer and PACs:

1.1. Akash Sethi ("Acquirer”)

| 5 L
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2.4

Akash Sethi iz son of Atul Kumar Sethi and is an individual resident of India, zoed 34 years and residing
at 1, Moon Patace Colony, Near Dashahara Maidan, Indore- 452008, Madhya Pradesh, India. Emaill 1D
sethiakashO1Exgmail.com. He holds the gualification of Bachelors of Engineening in Elsctranics and
Communication Engineering from Manipal Instifute of Technology, Master-of Science in Electrical and
Compater Engineering from Garnegie Mellon University, Pittsburgh and Master of Management Studies
from Imdizn Institude of Managemeni, Ahmedabad. He has an iofal experience of more than10 yvears in the
fiedd of embedded software engineering, including an experience of 8 years in tha medica! davice industry,

Acguirar is one of the promofers of the Target Company and hokds 12,699 Equity Sharas represanting
1.35% of the Equity Share Capital (a5 delfmed below) of the Target Company.
Acquirer holds the position of Joint Managing Director on the board of the Target Company

The nel worth of the Acquirer as on August 07, 2025 is T1222 55 Lakhs (Rupees Twelve Crose Twenty
Two Lakhs Fifty Five Thousand Ondy} as certified vide certificaie bearing unique document idenfification no.
(“UDIN") 25165229BMIDIC3347 dated August 07, 2025 Issued by CA Ankush Gupta, (Membership Mo,
165229} having its office at 9, Anjani Napar, Tivari GComplex, Airport Road, Indore (M.P) 452005, Email [T
Gaznkus hmgu ptaagmail. com,

Atul Kumar Sethi (PAG-1)

Atul Kumar Sethiis son of: Surendra Kumar Sethi and is-an individual resident of India, aged 63 years
and reseding at 1, Moon Palace Colosy, Near Dashahara Maidan, Indore- 452009, Madhya Pradesh,
India. Email ID; atulksethimrediffmail.com. He hodds the qualification of Bachelor of Science in Business
Administration from Clarion State Gollege, Pennsylvanda, USA and has an experience of more than 26 years
in the medical davice mdustry

PAC-1 i5 one of the promoters of the Target Company and holds 7,056,506 Equity Shares represanting
19.60% of the Equity Share Capital {3z defined below') of the Targat Company.

PAC-1 hobds the position of Maraging Direcior on the board of the Targel Company.

The net worth of the Acguirer as on August OF, 2025, is 721,21 Lakhs {Rupees Seven Crore Twenty Ong
Lakhs Twenty One Thousand Only) as certified vide certificate bearing unique document identification no,
{("UDIN") 251652 20BMIDIF307S dated August 07, 2025, issued by CA Ankush Gupta, (Membership No.
165229} having i office at 9, Anjani Nagar, Towari Complex, Akrport Road, Indore (M_P) 452005. Email [
Caankushmguptaegmal com

Amita Sethi (PAC-2)

Amita Sethi Is the spouse of Atul Kumar Sethl and Is an indlvidual resident of India, aged 59 years
and residing &t 1, Moon Palace Colony, Mear Dashahara Maidan, Indore- 452009, Madhya Pradesh,
India. Email ID: aamita_saethi@rediffmall com.She holds: M.A. degree from Government Gils PG College,
Ljjain, M.P

PAC-2 is one of the promaters of the Target Company and holds 1,165,074 Equily Shares represanting
3.20% of the Equity Share Capital (35 defired below) of the Target Company.

The.net worth of the Acquirer as on August 07, 2025, is T607.41 Lakhs [Rupees 5 Crore Seven Lakhs
Forty One Thousand Only) as cartified vide certificate bearing unique documeant identification no. (*UDIN")
251652 2098MIDIEGS4T dated August 0T, 2025, issuad by CA Ankush Gupta, (Membership No. 165229)
having its office at 8, Anjani Napar Tiwari Complex, Airport Road, Indorg (M.P) 452005, Email D
caankushmgupta@qgmail. com

Ashish Sethi (PAC-3)

Ashish Sethi is son of Atul Kemar Sethi and is an individual resident of India, aged 34 years and residing
at 1, Moon Palace Colony, Near Dashahara Maidan, Indore- 452009, Madhwa Pradesh, India. Email 1D
spthiashishedmgmail com, He hold the qualification of Bachelor of Madicing and Bachelor of Surgary
{MBBS) from Padmashree Dr. 0. ¥ Patil University and Doctor of Medicing Trom Yikram Univarsity, Ujjain
and has-an experence of 15 years in medical profession,

PAC-2 is one of the promoters of the Target Company and holds 39,477 Equity Shares representing 1.70%
of the Equity Share Capital (a5 defined befow) of the Target Company,

The nét worth of the Acquirer as on August 07, 2025, is T42.84 Lakhs (Rupees Forty Two Lakhs Eighty
Four Thousand Only) as ceslitied vide certificate bearing enique document identification no. (*UDINT
25165220BMIDIDZ2E6 dated August OF, 2025, issued by CA Ankush Gupta, [Membership No. 165229)
having its office at 9, Anjanl Nagar, Tiwari Complax, Alrport Road, Indore (M.P) 452005, Email I1D;
caankushmguptaidgmail. com.

Joint Undertakings / Confirmalions by the Acquirer and PACs

Acquirer and PACS have not acquired any Equity Sharas of the Tarmet Company between the date of PA e,
August 07, 2025 and the date of this DPS,

The Acquirer-and the PACs are not part of any group.

The Acquirer and the PACS undertake that they will nof sefl the Equity Shares of the Targei Company held
by tham during the Ofter Pericd in terms of regulation 2534) of the SEBI (SAST) Regulations

Tha retationship batween the Acquirer and PAGS and dsrectorship of the Acquirer and tha PACS on the board
of the Target Company are a3 follows;

Mame of Acquirer &

Shareholding In TC
No. of Shares %

F-Iztaﬁnmhip between
Acquirer & PACs

Aszociafion with Target
Gompany

PACs

Akash Sethi (Acquérer)

son of PAC-1 &
FAC-2.

Promoter & Jt,

Managing Diractor 12,699 0.35%

Alul Kumar Sethi
[FAL-1)

Promoter & Managing

Fathar Direcior

7,058,506 19.60%

Bmila Seihi (PAC-2)

Mlothar Promaoter 1,15.074 3. %

Ashish Sethi (PAC-3)

Brother
Total

ﬂnmmEr 30477

e, 28
24,25%

Acquirer and PACS ara the promaoters of the Target Company and are interested to the extant of thelr shareholding:
vobng rights in the Target Company and the Underiving Transaction (as defimed below), as delailed in saction |l
(Background fo e Offary, that has triggerad this Open Dffer,

&0

2.6.

2.7,

2.8.

4.2

4.3

4.4

Az of tha date of this DPS, the &cquirer and the PACS are not prohibited by SEBI, from deading in securifies,
in terms of directions issued by SEBI under Section 118 of the Securities and Exchangs Board of India Act,
1982, as amended ("SEBI Act™) or any other regulations made under the SEBI Act,

The Acquirer and the PACs are not categorzed as a willful defautter by any bank or financial institution or
consortium thereof, in gccordanca with the guidelines on wiliful defatters issued by the RBI, in tarms of
Regulation 2(1}izz} of the SEBI {SA5T) Haqudations.

The Acguirer and PACs are not categonzed / declared as & fugstive economic offender under Section 12 of
the Fugitive Economic Offenders Act, 2018 (17 of 2018), interms of Regulation 2(1)(ja) of the SEBI (SAST)
Regulations.

There are no direchons subsisting or proceedings pending o any. statulory approval pending apgainst
the Acquirer and the PAGs under SEBI Act, 1992 and reguiations mada there under, also by any other
Renulator. As on dale, there are no penalties levied by SEBI on the Acquirer and the PACS.

Information about the selling shareholders (Sellers):

Thera are no Salling Shareholders (“Sellers"™) in the Underlying Transactian,

Information abouwl the Target Company

The Target Company was incorporated as & public limided company on January 11, 1988, as "Shree
Pacetranix Private Limited”™ endier the Companies Act, 1956, pursuant 10 & cerfificate of Incorporation
issued by the Registrar of Companies, Gwalior. Subsequently, Target Company was converted o public
company as "Shree Pacetronix Limited” and a fresh certificate of incorporation conseguent 1o the
conversion of Company dated April &, 1992, was issued by the Registrar of Companies, Gwalior. There
has-been no changs in the nams of the Target Company in the [ast threg years. The Corporate Identification
Number (“CIN™) of the Target Company Is L33112MP1988PLCO0M31T

Tha reqisterad office of the Target Company is siuated at Plot No 15, Sector-Il, Industrial Area, Pitharmpur-
453477h, Dist. Dihar, Madhya Pradesh, India, Tel, No.: 07252-411105; Email id, pacetronixenobmad.com;
Website: hitps/www pacetronix, comy,

The Target Company is engagad in the business of manufacturing and sale of implantzhle Pacemakers,
Pacing Leads and Pacing Systerm Analyzer

The Equity Shares of the Target Company are listed on BSE Limited (“BSE™) (Security Symbal: SHREEPAC,
Security Code! 527005), The [SIN of the Equily Shares of the Target Company is INEB4TDO1010.

4.5

4.6

4.7

4.8

Emall Id: Investors.spl@gmail.com | Website: www.pacetronix.com

The authorized share capital of the Target Company s 35,00,00,000 - (Rupees Fve Crore Dnly) comprising

of 50,00.000 Fifty Lakhs) Equity Shares of face value of ¥10y- each, The paid-up Equity Shara Capital of

the Targel Company is 23,59.94,000/- (Rupees Three Grore Fifty-Nine Lakhs Minety Four Thousand Only)
comprising of 33,99, 400 (Thirty-Five Lakhs MNinety-Ning Thousand Four Hundred) Equity Shares of face
valug of T10/- each, (“Equity Share Capital”)
As per the sharahodding pattern filed by the Target Company with tha Stock Exchange for the quarter endead
on June 30, 2025, the Target Company has disclosed thai: 1) there are no partly paid-up Equity Sharas; {i)
it has not Issued any convertible secunties; (i) It has not issued any warrants; (Iv) there ara no locked in
Equity Shares of the Target Company; and (v) there are 1,28,965 Equity Shares reprasenting 3.58% of the
gty share capital of the Target Company Rebd by promioters which are piedoed or otherwisa encumisered,
The Equity Shares of tha Target Company are frequently traded on BSE within tha meaning explanation
provided in Regulation 2(1)()) of the SEBI (SAST) Regulations
The key financial mlermation of the Targel Company as exiracted from Az respectve: audited financial
siatemendis as of and for the financial years ended on March 31, 2025, March 31, 2024, and March 31,
2023 and unaudited financizl statement for the pariod ended June 30, 2025, 15 25 sel oul below:

[ATTENAE i 3 Lasis)

For the perlod ended Financial year ended

June 30, 2025
Un-Audited

Particulars March 31, 2025 | March 31, 2024

024 | March 31, 2023
Audited Audited

Audited

Total Revenue

536.65 1692.46 2218.11 2034, 710

Net Income

G647 74899 435.81 325.96

EPS

(% per share) 1.85 2.08 8.93 9,06

Net worth / Shareholders” funds | i L .
The financial information far e perfod anded on June 30, 20235, has bean exirached from the imited reveweg
i-aciiifed financials fed with BSE on August 07, 2025, the francia! inforrmation for the fimancial pears ended

NA 136316 | 1.288.18

oo

952.35

p—p————

March 31, 2025, and March 31,2024, has been extracled from aundited Rrancial staternent Med with Bhe BSE on
May 30, 2025 and financial information for financial year ended on March 37, 2023, have been extracted from
audited financial staterment fed with e BSE on May 30, 2024
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Details of the Offer
The board of diractors of the Targel Company, at its meeting held on Thursday, August 07, 2025, appraved

the execution of the Saecunties Subscrption Agreement ("SSA") amongst the Acquérer and tha Target

Lompany in terms of which, the Target Company, subject 1o inter alia receipt of approval from the
shareholders of the Target Company and BSE Limited, fuffiment of certain conditions precedent, as may
be required, approved the issuance and allotment of 75,150 (Seventy Five Thousand One Hundred Fifty)
equity shares (" Subscription Shares") and 2,235,450 (Two Lakhs Twenty Five Thousand Four Hundred
Fifty) warrants convertibbe info aquity shares (“Warrants™) represanting 7.7 1% of tha Fully Diluted Equity
Share Capital of the Target Company at a price of T81/- per Equity Share / Warrants by way of alotment
on preferential basis on Private Placement basis to the Acquirer for a total consideration of $2 43 48,600
{Twry Crove Forty Three Lakhs Forty Eight Thousand Six Hundred) (“Preferential issue”) in accordance
with the provisions of the Companies Act, 2013 and the rules framed thereunder and Chapter\ of the SEBI
(ICOR) Regulations and any other applicabla law for the time being in force, (“"Underlying Transaction”)
This Qpen Offer is & mandatory open affer made In compéance with Regulations 2(1) and 3(3) of the FEB|
15457 Reguiations, triggered upon execution of the S5A.

This Open Offer is being made by the Acguirer and PACS fo the Public Sharsholders to acguire up o

8.75,000 Equity Shares (“Offer Shares”) representing 26% of Expanded Share Capital the Target

Company at a price of T100¢- (Rupees One Hundred only} per Equity Share (“0tter Price”) from the Public
Shareholders of the Target Company, aggregating to a iofal consideration of ¥3,75,00,000/- (Rupees Nine
Crore Seventy Five Lakhs Only) (assumiing full acceptance) (“0fer Size”), pavabie In cash in accordanca

with Regulation 9(1)(a) of the SEBI (3AST) Regulations and subjectto the terms and conddions as set out

in PA, DFS and Letter of Dffer (“LOF™).
The Offer Shares wall be acquired by the Acquirer fully paid-up, free from all liens, charges and

encumbrances and together with all the righls aftached thereta and the Public Shareholders tendenng their

Equity Shares in this Opan Offer shall have obtained all necassary consents raquired by them to sell he
Equity Shares an the foregoing basis.

All Public. Shareholders {including residen! or non-resident shareholders) must obtain all reguisile
approvals required, i any, io tender the Offer Shares {including without limitation, ihe approval from the
Reserve Bank of India (*RB1™) held by them, in the Ofter and submit such approvals, along with the athar

documents required to accept this Offer. In the event such approvals are not submitted, the Acquirer

and the PAC reserve the right 1o reject sech Equity Shares tendered in this Offer. Further, if the Public
shareholders wito are nol persons resident i India had reguired any approvals. (including from the RBI,

or amy othar regulatory body) in respect of the Equity Shares hald by them, they will be required 10 submit

such previous approvals, that they would have obtained lor holding the Equity Shares, to tender the Gfter
chares feld by them, along-with the other documents reguired to be tendered 1o accepti this Offer In the
event such approvals are not submitied, the Acquirer reserve the right to rejact such Offer Shares,

This Offar is not conditional upon any minimurm level of acceptance in terms of Regulation 19(1) of the
SEBI (SAST) Regulatons,

This-is mot a competitive offer in terms of Regulation 20 of the SEBI (SA5T) Regulations.

This-Dffer is not pursuant to any ghobal acquisition resuiting in indirect acquisition of Equity Shares of the
Target Company.

The Acquirer and PACS Intend to ret2in the listing status of tha Target Company and no delisting offer is
proposed fo be made.

There are no statutory and other approvals required to be obtainad to complete the Underlying Transaction

contemplated under the 534 o to completa this Open Offer othar than as indicated In Part VI [Stafutory

ard Other Approvals) below.
Where any statutory or other approval extends to some but not all of the Public Shareholders. the Acquirer

shall have the oplion to make payment to such Public: Shareholders in respect of whom no stafutory or

other approvats are required in order to complete this Open Offer

In terms of Regulation 23 of the SEBI (SAST) Regulations, In the evanl, for reasons outside the reasonabie
control of the Acquirer and PACs, the approvals specified in this DPS as set out in Park VI {Stabutory and
Other Approvais) below or those which become applicabée prior to completion of the Open Offer-are not

recerved, then the Acquirer and the PACs shadl have the right to withdraw the Open Difer. In the event

of such a withdrawal of the Open Offer; the Acquirer and PACs (through the Manager) shall, within 2
Working Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the
withdrawal in accordance with Regulation 23{2) of the SEBI (SA5T) Regulations.

Az on the date of this DPS, the Acguirer and PACs do nof have any plans io dispose-off or otherwise
gncumber any significant assets of the Target Company for the next 2 (two) years from the date of closure
of the Open Offer; except in fhe ordinary course of business.of the Target Company and except to the
extant required for tha purposa of restructuning and’or rationatization of tha business, assars, invesimeants,
liabilties or otherwisa of the Target Company. In the event any substantial asset of the Target Company is to

be sold, disposed-off or otherwise encumbered other than in the ordinary course of business, the Acquirer

and PACS undertakes that thay shall dao so only wpon the recaipt of the prior approval of the shareholders
of the Target Company, by way of a special resolution passed by postal ballof, in terms of Hegulation 25(2)
of SEBI (SAST) Requlations and subject to the provisions of applicable law as may be required

Lpon complation of the Offer, assuming full acceptances in the offer, the Acquirer and PACS will hold
21,486,356 (Twenty One Lakhs Forty Eight Thousand Three Hundred Fifty Sis) Equity Shares representing
5. 08% of the Fully Dilutad Equity Share Capital of the Target Comgpany.

A5 per Reguiation 38A of the SEBI (LODR) Reguiations read with Rules 19(2) and 194 of the Securities
Contracts (Regulation) Rules, 1957, as amended (“SCRA™), the Target Company 15 requered to maintain

at least 25.00% public shareholding as determined in accordance with SCRR, on & confinuous basis for

listing. Persuant 10 complation of thvis Open Offer and the Underlying Transaction contempiated in the
SoA, the public shareholding in the Target Company will not fail below the minimum public sharsholding
(“MP$") raquiremant as per Rule 194 of SCAR read with SEBI (LODR) Regulations

The Acquirer and PACS shall not be eliginée to make a voluntary delisting offer under the SEBI (Dalisting
ol Equity shares) Regulabons, 2021, unless a period of twelve months has elapsed from the dale of
completion of the Mfer period as per regulation 7{5) of SEBI (SAST) Regulations.

Az of the date of this DPS, the Expanded Share Capital and Fully Diluted Equity Share Capial of the Target

Company are as lollows:

TR e e

Particulars Mo. of Equity Shares

Equity Share Capital

Fully

pald-up Equity Shares ag on date 35,99 400 g2 20%

Gubsgription Shares (45 defmed belo) propasad fo be alatted
by way of Preferantial Issue,

1.93%

Emqwty Shares to be allatted on conversian of Saries A \Warrants
I35 defimed balow).

1.93%

Expanded Share Capital
Equaty Shares to be allated on conearsian of Sanes 8 Warrants
{75 dalnad balow]

J7.49. 700 B 15%

1,50,300 3.8a%

Fully Diluted Equity Share Capital

39,00.0:00 100.00%
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The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of this
DPS, The Manager tix the Offer further declares and undertakes not to deal on its own account in the Equity
Shares of the Targe! Company during the Offer Period.

BACKGROUND TO THE OFFER:

The Offer is being made by the Acquirars and the PACS to the Elgible Shassholders of the Target Company
in accordance with Regulation 3(1) and 3(3) of the SEBI (585T) Ragulations

The Acquirer and the Target Company have entered into a 334 dated Bugust 07, 2025, pursyant to which
the Target Company has agreed 1o issue and aflot the following securities o the A¢quirer on a preferential
bagis:

73,150 Equity Shares, at a price of $81/- (Rupees Eighty One Only) per Equity Share ("Subscriplion
Shares”): and

2,29, 450 (Two Lakhs Twanty-Five Thousand Fowr Hundred Fifty) warrants, gach convertibie into ane equity
share of the Target Company ("Warrants™) in the following way:

series A Warrands: Up to 75,150 (Sevenky-Five Thousand One Hundred Filty) Warrants, which may
be ewercised in one or more ranchas, during the perigd commencing from the date of allotment of the
Warrants untl expiry of 09 (Nime) months fnom the date of allotment o the Warrants; and

series B Warrants: Up to 1,50,300 (One Lakh Fitty Thousand Three Hundred) Warrants, which may be
gxercised In one or more tranches, during the period commiencing afier the expary of 09 (Ning) from tie
date of allotment of the Warrants until expiry of 18 (eighteen) months from the date of allotment of the
Warranis,

The issuance and alloiment of the above securities shall be subject to, inter afia, the receipt of sharehodders!
approval, raceipt of appéicable stalwlory and’or regulatory approvals, and the fulfillmeant of certain other

4.2

-]

conditions precedent, as specified in the S5

Az a conseqguence of the execufion of the 554, this Open Offer is @ mandatory offer being made by the
Acquirer and PAG In compliance with Regulations 3(1) and 3{3) of tha SEBI (5AST) Requlations. The Ofier
Price will be payable in cash by the Acquirer in accordance with the provisions of Regulation 3{1}(a) of the
SEBI (SAST) Reguiations

The salient features of the S3A are as follows:

Subject to the terms and conditions agread between the Parfies 1o the SSA and their raspective rights
and obligations, the Acqulrer agrees 1o subscribe 1o and the Target Company agrees to issue Sacurities
on Preferential Allotment basis to the Acquirer, free and clear of ‘all Encumbrances apgainat paymend of
consideraton for Preferential Allatment by the Acquires, in compliance with the Act, ICDR Regulations and
Applicable Law.

The consummation of the Underlying Transaction is subiect to the fulfilment of the conditions precedent
as specified undar the S54, including the following kay conditions pracedent; a) receipt of approval from
the shareholdars of the Target Company, b) receipt of In-Principle approval from the Stock Exchanges, ©)
the allotment of the Subscrption Shares will be undariaken within the fimelines prascribed under the SEBI
(ICDR) Regulations, d} allotmant of Sacurities to the Acquirer pursuant to the Preferential ABotment shall be
kept into a demat escrow account in complance with Ragulation 22(24) of the SEBI [SAST) Regulations,
&) The Acquirar and PACS shall have seccesstully complated the Open offer to be made In compliance with
all the requirements of SEBI SAST Regulations

Through the 554, the Acquirer proposes to take substanbal acquisibon of shares and consolidation of
axisting hokding of the Promoter / Promoter Group in the Targat Company. Proposad shareholding of
Acqguirer (including that of PAC), after the acquisition of shares under the underlying transaction shall be
11,773,356 Equity Shares representing 30.09% of equity share capital of the Target Company. Post Open
Offar, assuming full accaptance in the Offer. the sharehotding of the Acquirer (including that of PAC), will
ke 21,4B,356 Equity shares representing 55.09% of the equity share capdtal of the Target Company.and
tha Acquirer may cross the individual limit of 25%. Hence this Opan Offer is being made by the Acquirer
in compliance with Repulations 3(1) & 3(3) and other applicable provisions of SEBI (SAST) Regulations.
2011 as amended

The prime objective of the Acquirer and the PACs for this Open Difer is subsfantial acquisition of Equity
Sharas, vating nights and contral over the Targel Company

The Acquirer and PACs are the current promioters of the Target Company. Al presant, the Acqulrer and
PAGs donot kave any plans to make major chiange o the existing line of business of the Targat Company
axcept In the ardinary course of business, Howevar, depending on the requiremants and expadiency of the
business situation and subject to the provisions of tha Companies Act, 2013, Memorandum and Artiches
of &ssociation of the Target Company and all applicable laws, rules and reguiations, the board of directors
of the Targat Company will take appropriate busingss decrsons rom time bo e m onder o imgrove the
performance af the Target Comgany,

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed sharehobding of the Acguirer and PACS in the Target Company and the detaits of
helr acquisiion ara as lolows:

Acguirer PAG-1 PAC -2 PAC -3
No. % Ne. | % No. % | MNo. | %

ol L 12,699| 0.35|7,05506) 19.601,15.074| 320|38477| 110
Equity Shares agreed to be acguired | po " 2 2 . :
under SSA® 3006000 T.01 ?-.Ill: il [ il Mil il
Equity Shareg acquired between the : : “ i . g ;
PA date and the DPS date il e I NA N NN
Equity Shares proposed to be g 2 = :

acquired in the open offer® | S0 8 0 ol T LTI LTI
Post Offer Sharenolding™ 12,68,209| 33.03|7,05506] 18.08]1,15,074| 205|39477] 1.01

1. Percenfage s calcwaled as & percentage of the axrsling equity share capital of the Target Company

2. Percentage s calcwiated as a percentage of the Expanded Share Capital of fhe Target Company i.e. as on 10th
workimg day aller closmg of lendering perid.

3. Parcenfage 5 calcwaled as & percentage of the Aully Duted Equily Share Capital of the Target Cormipany

4. Wihite persons may e deemed fo be acling in concert with the Acquirer andior the PACE in terms of Regilation
2(Thai2) of the SEB! (SAST) Reguiations (“Deemed PACs"), howsver, such Deemed PACS are nof acting in
covrcarnt with fhe Acguirer andiorthe PACs for the pirposes of this Ooan Offer, within the rmeaming of Reguwlation
2(1Hai1) of the SEBI {SAST) Requiations

'8 OFFER PRICE:
1. The Equity Shares of the Target Company are listed ‘on BSE Limited (Scrp ID: SHREEPAC, Scrip
Code: 527005)
2. The trading wrnover in the Equity Sharas of tha Target Company basad on trading volume during the twekve
catendar months prior to the month of P& [i.e, August 07, 2024, to July 31, 2025) s as given below:
Total no. of Equity Shares traded S inia & Rl Trading turnover
Stock Exchange | during the iwelve calendar monihs Eauil .S‘I‘ﬂ' {as % ol lotal Equity
ario 1o the month of PA RERE0ER Shares listod)
BSE 15.52,164 35.99.400 4312% '

[(Source: waww bseindE com)

3. Based on the above information, the Equity Shares of the Target Company are frequently traded on the BSE
within the meaning of explanation provided in Regulation 2(1)()) of the SEBI (SAST) Regulations.
4, The Ofer Price of T160/- (Rupees One Hundrad Onhi) per Equity Share is justified m terms of Regulations
8{1) and B(2) of the SEB] (3ALT) Regulations, being higher than the highest of the following:
Sr. Price
Na. Particulars {in ¥ per Equity Share)
Tha highest negotiated price per share of the target company Tor any acquisition
& |under-the agresment atiracting the obligation fo make a public announcement E1.00
of an open offer;
The volume-weighted average price paid or payable for acqusitions, whether
B |by the acquicer or by any person acting In concert with him, during the fifty-two LA,
weeks immediately preceding the date of the public announcement;
The héghest price paid or payable for any-acquésition, whather by the acquirers
G {or by any person acting in concert with him, during the twenly-six waeks N.A.
immediately preceding the date of the public announcement;
The yolume-weighied average markat price of such shares for a period of sixty
trading days immediately preceding the date of the public announcement as
D |traded on the stock exchange where the maximum volume ol rading in the 99.95
shares of the target company are recorded during such perigd, provided -such
| Bhares are Irequently lraded, .
Where the sharas are not frequently traded, the price determinad by the acquirer
E and the manager fo the open offer faking into account valuafion parameters N A
Including, book value, comparabe frading multiples, and such othar paramaters o
&5 are customary for valuation of shares of such companiss;
F_]the per share value computed under sub-regulation (), if applicable | Not Agplicable'"

(1) Mot Applicabie simce the aoqlusition (s nod an indirect acgusifion,

o

=4

Lo

4t

1

The fair value of Equity Shares of the Target Company is 799.95 per Equity Share (Rupees Mingly Nine
Paize Minety Five Only) as certified vide cerfificate bearing unigue document ideniification no. ["UDINT)
25165229BMIMG2362 dated August OF, 2025, issued by CA Ankush Gupta, (Membership No. 165229)
having iz office at 8, Anjani Magar, Towar Comples, Adrport Road, Indore (M.P) 452005, Emasd 10:
caankushmouptag@gmail.com

in view of the parameters considered and prasented in the aforesaid fabla, the minimum offer price per
Equity Share under Regulaion 8(2) of the SEBI (SAST) Reguiations is the highast of itam numbers A fo F
above |.g., $99.95 per Equity Share, Accordingly, the Offer Price of $100/- (Rupaes One Hundrad Cnly) is
justitied In terms of the SEBI (SAST) Regulations,

Since the date of the PA and as on tha date of this DPS, there have been no corporate actions in the Targel
Company warranting adjustmeant of relevant price parameaters undar Regulation B{9) of the SEBI [SAST)
Regulations, The Offer Price may be adjusted In the event of any corporate actions like bonus, rights
issues, stock split, consolidation, atc. wheara the record date for affecting such corporate actions falls pror
o 3 Working Days before the commencement of the Tendering Period of the Offer; in-accordance with
Regulation B{9) of the SEBI (SAST) Regulations.

In the event of further acquasitson of Equity Shares of the Target Company by the Acquires and the PACS
during the Offer period, whether by subscription or perchase, at a price higher than the Offer Price, then the
Offer Price will be revised upwards to be equal to or more than the highesl price paid for such acquisition
in ferms of Reguiation 8(3) of the SEBI (SAST) Regulations. However, Acquiver and PACs shall not acquire
any Equity Shares of the Target Company aftar tha third Working Day prior to the commencemant of the
Tendering Period and until the expiry of the Tendering Period.

it the Acquirer and the PALS acquire Equrty Shares of-the Target Company during the period of hventy-six
weaks after the tendering peried at a price higher than the Offer Price, then the Acquirar and the PAGs shall
pay the differanca between the highest acquisition price and the Ofter Price, to all Public Shareholders
whose Equity Shares have bean accepted in the Offer within sixty days from the date of such acquisition.
Howaver, no such difference shall be paid in the event that such acquasition is made under another opan
offer under the SEB! (SAST) Regulations, or pursuant to Securities and Exchange Board of India (Delisting
of Equity Shares) Regulations, 2021, or open market purchases mada in th ordinary course on tha Stock
Exchange. not bemng negotiated acquisition of Eguity Shares of the Target Company in any form

The Acquirer 15 parmitied to revise the Ofter Price upward at any tme op to one Working Day priar 1o the
commencement of the Tendering Period of this Offer in accordance 'With Regulation 184} of the SEBI
(SAST) Regulations. In the event of such upward revision In the Offer Price, the Acquirer shall make
further deposits into the Escrow Account, make a public announcement in the same newspapers where
tha original Datailed Public Statement has bean published and simuttangousty Inform SEBY, BSE and Target
Company at itz regisiered office ol such revision.

A3 on date, there is no revision in Offer Price or Ofer Size. In case of any ravision in the Ofer Price or Offer
Size, the Acquirer-shall comply with Begulation 18 of SEBI [SAST) Regulations: and all other applicable
provisions of SEBI (SAST) Regulations which are required to be fulfilled for the said ravision in the Ofter
Price or Dfier Size,

FINBNCIAL ARRANGEMENTS:

The total fund requirement for implementation of the Open Offer {assuming full scceptances) ie, for
the acquisstion of up to 9,75,000 (Ming Lakhs Seventy Five Thousand) Equity Shares from all the Public

{Conlinusd naxl paga.. |

epaper.jansatta.com
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A saparate acquisition window will be provided by the BSE to facilitate ptacing of sell orders. The Salfing
Broker can enter ordars for dematerialized as well as physical Equity Sharas.

(Cemdinden fom previds e, |

Shareholders of the Target Company at an Offer Prica of T100/- (Rupeas One Hundred Only) per Equity
Share is ¥9.75,00.000 (Rupees Nine Crore Seventy Fve Lakhs Only) (“Maximum Consideration™).

Furthar, if delay occurs on account of williul defauit by the Acquirer and the PACS in obtaining the requisite 9,
approvals, Regulation 17{2) of tha SEBI (SAST) Regulatons will alse become applicabie and the amaunt

2. Inaccordance with Regulation 17 of SEBI (SAST) Reguiations, the Acquirer and Manager to the Offer have lying I theescrow account shall become Hable to forleire. 10.  The Selling Broker would be required 1o place an orderbid on behall of the Public Sharehalders who wish
entered into an escrow agreamant with ICIC] Bank Limited (“Escrow Agent”™) on August 07, 2025 ("Escrow VIl TENTATIVE SCHEDULE OF ACTIVITY: to tender their Equity Shares in the Dpen Offer using the acquisition window of the BSE. Before placing the
Agreement™) and have opened an escrow account under the name and style of “Akash Sethi Shree Activity Day and Date bid, the Public Shareholder/Selling Broker concerned would be required to mark lien on the tenderad Equity

Pacetronix Open Offer Escrow Account” ("Escrow Accoont”) with the Escrow Agent. In accordance with
the reguirements of Regutation 17 of the SEBI (SAST) Regulations, the Acquirer has deposited In cash an
aggragate of T2 44,00 000/ (Rupees Two Crore Forty Four Lakhs Only) in the Escrow Account which is
mare than 25% of the tofal consideration payable in the Offer assuming full acceptance. In terms of the
Escrow Agraament, the Manager 1o the Offer has been authorized by the Acquirer to operate the Escrow
Account in accordance with the SEBI (3AST) Regulations, The cash deposit has been confirmed by the
Escrow Banker by way of a confirmation latter dated Avgust 11, 2025

3. The Acquirer has authorized the Manager 1o the Offer to operate and realize the valwe of the Escrow
Bccount in terms of the SEBI (585T) Regulations.

4. The Acquirer has confirmed that it has adequate fmancizl resources 1o meet the obligations wnder the Open
Orffer and has made firm financial arrangemants for fulfiling the payment obligations under this Opan Offer
in terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirer is able to implement this
Open Offer,

2. Atter considenng the aforementioned. CA Ankush Gupta , (Membership No. 165228) | having its office at
&, Anjani Magar, Tiwarl Complex, Alrport Road, Indose (M.P) 452005, Email ID; caankushmgupta@gmail.
coem by their cerfificate dated August 08, 2025 bearing UDIN 25165229BMIDIHT 323 have certified that
the Acquirer and the PACS, have made firm financial arrangements to meaet their financial obligations under
the Open Dffer.

B. Based on the above and in the light of the escrow arranpgements, the Manager fo the Offer is salisfied {a)
about the adequacy of resources to maeat the financial requirements for the Open Offer and the abiity of
the Acquirer and the PACS 1o implement the Open Offer in accordance with the SEBI {SAST) Regulations,
(b} that firm arrangements for payment throwgh verfiable means have been put in place by tha Acquirer to : ;
Uil thiir obligations in retation to the Offer In accordance with the SEBI (SAST) Regulations. or unregisterad) arg eligible fo participate in fhis Cifar any tima before the closure of this Clpen Offer

T In ¢ase of upward revision in the Ofter Price and or the Offar Size. the corresponding Increase to the VIl PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:
escrow amount as mentioned above shall be made by the Acquirer fo ensure compliance with Reguiation 1

Sharas. Details of such Equity Shares marked as lian in the demat account of the Pubdic Sharehokders shall
be provided by the dapositonies to the Clearing Corporation in accordance with SEBI circular no. SEBIHDY
CHYDCR-N'CIR/P/2021/615 dated August 13, 2021,

11.  The cemulative quantity tandered shall be displayed on the BSE website (wwwibseindia.com) throwghout
the trading session at specitic intervals during the Tendering Perod.

A5 per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI'S press release dated
Decemiber 3, 2018, bearing reference no. PR 492018, requesis for tfransfer of securties shall not be
processed unless the securities are held in dematerialised form with 3 depository with effect from  Apel
01, 219, However, in accordance with the cercular isswed by SEBI beanng reference number SEBLHOY
CFDY CMD1/CIRP/2020¢144 dated July 31, 2020, shareholders holding securities in physical form arng
aliowed 1o lender shases in an Open Offgr. Such tendering shall be as per the provisions of the SEBI (SAST)
Regulations, Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to
tender thek Equity Sharas in this Open Offer as pes the provisions of the SEBI (SAST) Regulations

The process of tendering Equity Shares by the Equity Shareholders hotding In demat and physical Equity
Shares will be separately enumerated in the Letter of Offer

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE
IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET
COMPANY AS ON THE IDENTIFIED DATE.

OTHER INFORMATION:

1. The Acquirer and the PACs accept full responsibiiity for the information confained in the PA and this DPS
(other than such information as has been obtained from public sources or provided by or reiating to and
confirmed by the Target Company and’or the Sallers) and undertake that they are aware of and will comply
with their obfigations as faid down in the SEBI (SAST) Regulations in respect of this Opan Ofter.

Izzug of Public Announcemant

Fublication of this Detailed Public Statemant in newspapers

Last Date of filing of Draft Letter of Offar with SEBI

Last date for Public Announcamant for competing offer

Last date for receipt of comments from SEBI on the draft eter of offer | Tuest
identified Date*

Last date for dispatch of the Letter of Ofter to the Public Shareholders
Last date of publication by which a committes of independant directors of
the Target Company is required 1o give its recommendation to the Public
shareholders of the Target Company for this Offer

Last date for upward rewision of the Offer Price and/or the offer Size

Date of publication of opening of Open Offer public announcement in the
nawspapar in which DFS has bean published

Crate of Commencement of Tendering Period (“0Her opening Date”)

Date of Closure of Tendening Period ("0fer Closing Date™)

Last date ur mmmunicating of miar:tmn'accpmarme and payrent of

Thursday, August 07, 2025
Thursday, August 14, 2025
Friday, Aogust 22, 2025
Tuasday, Saplembar 09, 2025
_Juesday. Seplember 16, 2023 )

Thursday, Septembar 18, 2025 1
Thursday, Seplember 25, 2025

Monday, Saplember 29, 2025

e 2z

Tuesday, Septembar 30, 2025 |
Wadnesday, October I, 2025

Friday, October 03, 2025 13.
Thursday. October 16, 2025

Monday, November 03, 2025|

Last date for publication of post Dpen Offer public annuum‘rmﬂn] TuEEan, NHéanhﬂr 17, E'{IFE"E
Last Date of Filing the Final report 1o SEBI Tuesday, Novernber 11, 2025|

“Identifed Date fs only for the purpose of determining the names of the Equily Sharahalders of the Targst Company as
on such dafe fo wham the Lelterof Offer wauid be sent by emad. itis clanfea thetail the Fuliic Sharsholders [regisiersd

mrm g r——— == =PI L

18(5) of the SEBI (SAST) Regulations

Company who have accapled the Offer within such period, subject to the Acguirer agreeing 1o pay interesl
for the delayved period as directed by SEBIin terms of Regulation 18{11) of the SEBI {SAST) Regulations.

All the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or n

dematerialized form are eligible to participate in this Otfer at any time during the period from Offer opening

tregir respactive stockbrokers (Selling Braker™) within the normal trading hours of the sacondary market,
during the Tendering Pesiod

The information pertaiming to the Target Company contaimed in the PA or DPS or any other advertisement/
publications made i connection with the Open Offer has been compiled from information published or

WI.  STATUTORY AND DTHER APPROVALS: Date and offer Closing Date (“Tendering Period”) for this Open Offer publicly avaitable sources or as provided by the Target Company. The Acguirer, the PACS and Manager to
1 As on the date of this DPS, there are no statutory or other approvals required o acquere the Offer Shares 2. Persons who have acquired Eguity Shares but whose names do not appear in the register of members the Offer have not independently verified such information and do not accept any responsibility with respact
that are validly tendared pursuant to this Giler-and/or to completa the Lindarlying Transaction, save and of the Target Company on the Identified Date or unregistared owners or those who have acquared Equity 10 any information provided in the PA or this DPS pertaining to the Target Company.
except receipt of necessary approvals from shareholders of the Target Company and BSE Limsted for Shares after the identifed Date or those who have not received the Letter of Offer, may also participate in Pure R
. . ; - 1 AST I L the A PACs h
the Preferantial 1ssue. However, If any statutory or othar approval(s) becomes applicable prior 1o the this Dpen Offer. Accidental omission fo-send the Letter of Offer to any person to whom the Offer is made 4 ﬂ':':: ar:: ;E;rﬁﬁﬂﬂggfﬁ:nﬁg Iiéﬁﬂlsﬂll? Eﬁg_aﬂ%ﬁdﬁ;ﬂD;[:g:gz?ngﬁ“:ﬁe I'I:E::a m.:;'ﬂf:} I[Tzi EI;E
completion of the Offer, the Offer would aigo be subject to such stalutory or other approval(s) being or the non-receipt or delayed recaipt of the Letter of Oifer by any such person will not invalidate the Otfer = p?mg intalls bl e s e #
obtained and the Acquirer and the PAC shall make necessary applications for such approvals in @y way. sPe '
2. It the hotders of the Equity Shares who are not persons resident in India (including NRIs, OCBs and FllS) 3. The LOF shall be sant through electronic means to those Public Shareholder(s) who have registered their TIVE FiNhGid SERVILED ERRRAIE LR )
had required any approvals (including from the REI, the FIPB or any other regulatory body) in respect of pmadl Ids with the depositories / the Company and also will be dispatched through physical mode by Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Gentre, Faldl
the Equity Shares hedd by them, they will be required to submit such previous approvals, that they woukd registered post/ speed post/ courier to those Public Shareholder|s) who have not registerad their email ids VI \.-' RO Abmedahad - 350007, Guiaral: Inde, }
have obtained for holding the Equity Shares, to tender the Equity Shares held by them in this Offer, along and 1o those Public Sharehalder(s) who hold Equity Shares in physical form. Further, on receipt of request CIN: UBT120GJ1996FTCO29152 | Tel No.: 079- 4040 4242,
wiith the other cocuments required to be tendered to accept this Offer In the event such approvals are not from-any Public Shareholder 10 receive a copy of LOF in physical format, the sama shall be provided Email: investors@vivro.net | Website: www.vivro.nat
submitied, the ﬁ“qP'mr and the PACS bsinbe the right 1o reject such Equity Shares tenderad in this {’flr“"- 4 The Public Sharehoiders may also download the Letter of Offer from the SEBI's websie (www.sebi.govin) o SEBI Req. Mo.: MB/INMDDOD10122 | Contact Person: Shivam Patel
3 In terms of Regulation 23 of ”"!? SEBI (SAST) Regulations, the Acquirer and the PACS 3_h_3" “F""E'_ the right obtain a copy of the 2ame from the Registrar to the Offer on providing seitable documentary evidence of holding 4, The Acquirer and tha PACS Rave agpointed Link Intime India Private Limited as the Registrar to the Offer,
lo '.'.'I-H'II:IFEW the Open Ofer (a) in the event 1_I'|at any of ﬁlatutpr;.' or ulfher.aWru'.rais_ specified n this Fart Vi of the Equity Shares and thair folio number, DP identity-cliant identity, current addrass and contact details. a5 per details below:
l[lsmlrm? a"dd Uther Af' prﬁ”"‘;”:h " tmET[w“":h ]Tjﬂﬂﬁ ggi"ﬂahlﬁ Tnﬂ?lu ﬂﬂmp;ETt:‘Dg DWESN: DHEi;”? 5 This Open Offar will be implemented by the Acquirer and the PACs through a stock exchangs meachanism LINK INTIME INDIA PRIVATE LIMITED
H:‘a Efrrm i 'HF" d*?‘* {h.&‘ ;;PE 4 “"} ;%”f TI > ' a.;s .5; f[’: T pela hlu armi r&;}ﬂgﬁ' ¢ made avaitable by stock exchangas in the form of & separate window (“Acquisition Window"), as providad Address: C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhrali (West},
an‘; m:’ﬁ:ﬁ“ l:fm':m’; . 333‘1 Twim;a:iaa f'}][ :ﬁzsggsn”; nﬂﬁn&?ﬁiﬁ"ﬂﬁﬁﬁ?p ¥ E”E [thm“&“‘t’ﬁé under the SEBI (SAST) Regulations and SEBI circular SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February Mumbal — 400 083, Maharashira, India
r ; fi | i i | . :
Manager) shal, within 2 Working Days of such withrawal, make an-announcement of such withdrawal 16, 2023 and on sur:: terms and conditions as may be permitted by Ija-.-.n fram time 12 time (') MUFG E1H._UET19HMH199§PFE | iﬂ;ﬁa | Tel No.: +91 8108114949
stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations. B BSE shall be the designated stock exchanga for the purpose of tendering Equity Shares in the Dpen Offer, Email: shreepacetronix.offeri@in mpms.mufg.com
4, Subject to the receipt of the statutory and ofher approvals, if any, the Acquirer shad complete paymentof 7. The Acguirer and the PACS have appoint Pravin Ratilal Share and Stock Brokees Limited (*Buying Broker”) Welssile: www.in.mpms.mufg.com _
consideration within 10 Working Days from the clasure of the Tendsring Period Lo thase Public Shareholders s their broker for the Open Offer through whom the purchases and settisment of the Offer Shares tendered SEBI Reg. No.. [KRODOCD4058 | Contact Person: Shanti Gopalkrishnan
whose documents are found vaiid and in order and are approved for acquisition by the Acguirer and the PACS. under the Open Offer shall be made. The contzct details of the Buying Broker are as mentioned below: 5. This DPS and the PA shall 2lzo be available on SEBIs website at www.sebi.govin and on the website of
5. Where any statutory or other appeoval extends to some but not all of the Public Shareholders, the Acquirer Name: Pravin Ratilal Share and Stock Brokers Limited Mariagar to the Offer at www.vivra.net
shall have the option 1o make payment 1o such Public Sharehalders in respect of whom no statulory o Address: Sakar-1, 5th Floor, Opp Gandhigram Rallway Station, Issued by Manager to the Offer on behall of the Acquirer and the PACs
other approvals are required in order to complete this Open Offer Navrangpura, Ahmedabad - 380009 8d/- Sdy- 8d- Sd-
: : - - - : | Reg. No: INZODOZ06732 | Tel No.: 079-26253758
B. In case of defay in receipt of any statutory approvalis) becoming apphicable prior to completion of the SEB i : b Sty '
(ffer, SEBI may, if satisfiad that the detay In raceipt of requisite approval was not due 1o any willful defaul Email: cs@prssb.com | Website: Bp//vww.aesab.com Al _S&thl Pl Rr S AikaSom Atk S
ar neglect on the part of the Acquirer and PACS to diigently pursue the application for the approval, grant Contact Person: Nena Jain Acquirer PAC-1 PAC- 2 PAC-1
enfension of time to tha Acquirer for payment of consideration to tha Public Shareholders of the Targat 8. Public Shareholders who desire to tender their Equity Shares under the Open Offer wiould have to intimate

Date: August 13, 2025
Place: Pithampur Madhya Pradesh

AdBass
' |/ 60, SECOND FLOOR, ARJUN NAGAR, KOTLA MUBARAKPUR, NEW DELHI-110003
EEEAEANY PHDTEET”{E‘J JEEETFHG FINANCING ADYISING | CIN: L24301PB1986PLC006715 CIN: U74110DL2016PTC290970
i mr W 'ﬂﬂiﬂﬁﬂ m Esashss TS rie: e SRy, IU-ediel WA ften W (U )- 148026, STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR
ua’i'np mfmr iR A waEs, im:.m - ﬁ ° gaarEe: www.indianacrylics.com, e 3MESl: shares@indianacrylics.com THE QUARTER ENDED JUNE 30, 2025 (Rs. in lakhs except EPS)
wmon Fraterg o ey Mg wrefin wnpie fafde, T, LI I 3 . : .
F 18, =g, TeE R T, #3:1 A — 201301 30.06.2025 ! WA faumét & folu Wewa o Huiaeies seamityg foxe ufomt @1 ) Carei ) :: Particulars — Q::l::rzeon;edl_ . ;t:a;:r;?sl
1. wivreTee - i sfirerd HEY — 9000000078 . . e g y s s s s
2 ranh dE vEE (prad) - e v eEEee mEae fafta a_“" AL TS ' (Unaudited) | (Audited) | (Unaudited) | (Audited)
(it =rgme) off w7yt — Howk S 6000023207 T S265562619 | T feremer T feremer @ o | W | Total revenue from Operations 17,791.72 17,353.75 | 18,121.08 70,964.32
TS Safy R A - 30.06.25 | 31.03.25 30.06.24 30.06.25 | 31.03.25 | 30.06.24 31.03.25 31.03.25 2 | Net Profit/(Loss) for the Period 1,336.95 1,652.55 6,156.00 11,733.61
fam (i) f.'mn * farefvey Rt (STICHTeT ) | (FRTerd )| (STHERTR ) | (STeHTer )| (Fhfera ) | (STichter) | (3fehfard) | ( fehferd) (Before Tax, Exceptional and/or
m IR 2002 ll:!} TIERT: % R - 1. | g=reEl 8804.92 I 8328.48 11696.04 8804.92 8328.48 | 11696.04 39442.74 | 39442.74 extraordinary items*)
+ Wi W e mw SRR Bw e sRewE e # s : 3 - : : : : : : : 3 | Net Profit/(Loss) for the Period 133695 1,652.55 6,156.00 11,733.61
ot m{ﬂ‘n = -h;q- +H "'—'-"‘E'Iﬂr frmg T | 2. |3t & fem TS (471.76) | (568.81) | (876.73) | (471.81) | (569.26) | (876.78) (3086.11)| (3087.45) (Before Tax, Exceptional and/or
O ET SRR g e w A aaEis) o meen) @ aiEa e e A (FI)  (FX qq extraordinary items*)
3 o anfEen Famen ArathT WA wEE ¢ T SR @ U dawga T fererer = sraemor A<t @ 4 | Net Profit/(Loss) for the Period 791.57 993.72 4,561.78 8,488.51
Pyt Braafing aras wuferdl, s sifinn snfder R sefiin ot B & ksl After Tax (After Exceptional and/or
oI Al R WOEET g e R T f 9w d-0e—2008 =1 "R & 3. |®R @ qd amafu % faw| (471.76) | (568.81) | (876.73) | (471.81) | (569.26) | (876.78) | (3086.11)| (3087.45) EXtréord'”arY 'tef‘“s#)
it &, O R e & R cwd W g o & s e el g P g v ﬂga’]‘q:v(g‘[ﬁ') GELE 5 Earr'nngs per equity share #
a5 6 127340/~ (OT8 TE o ey gaR Sr o S W) 9 oos SR He o 1<) Basic &) 0.25 EARE L44 268
grfir afne et €0 o Rl e o o Froe el wrr v o sl ot weph o fad 4. |oT ¥ wre sty F | (471.76) | (568.81)| (876.73) | (471.81) | (569.26) | (876.78) | (3086.11)| (3087.45) Diluted R) 0.25 031 | 1.44 2.68
fven omrden, o P csremeisl were vrA oy e Y wl @ s @ gs ww  (fasw = Notes:
anfren fargon wreftin wmpty fafde /o ofing soommn @ e @ STATERY T 3 1) 1 The above unaudited financial results have been reviewed by the Audit Committee in its meeting held on 13" August, 2025
wficit ey /— (el frew ey ey wome s 'EI".'I'H-'i'I' AT e ] and approved by the Board of Directors inits meeting held on 13" August, 2025.
i i3 1254097 5. | erfy % ferg Fo eamgeR| (471.76) | (615.86) | (852.14) | (471.81) | (616.31) | (852.19) | (3058.43)| (3059.77) 2 The above is an extract of the detailed format of financial results filed with the BSE limited under regulation 52 of the SEBI
e T A (g ¥ 135489 /— (oo v ame Hfies wome e e e A 3 [3ray o feTg (X h (Listing Obligations and Disclosure Requirement) Regulations, 2015, for the quarter ended 30" June, 2025. The full format of
B | T apm W @it (B oe—oe—mes #1 orew wfafy & frder @ frla qQ) w9/ (JME)  qe the quarter ended financial results are available on the website of the BSE limited at www.bseindia.com.
IE—0g—20Es W OEEET 1100 T F S0 oo W ® wsm B I AGH T (T # Exceptionaland/orextraordinary itemsadjusted in the statement of Profitand Loss in accordance with Ind-ASrules.
| Jrad FaRy @1 faawor 1) LMt ] | E - E
= T e 3k —— 3 6. i 13532.00 | 13532.00 13532.00 13532.00 | 13532.00| 13532.00 13532.00 | 13532.00
PSSR AT D 5 SPHAY W5, NPT OIS S R TRy PR LI ‘ﬂTﬁr;T:{ gmémw k3 For and on behalf of the Board of Directors
de (s dr) &, e A o oo v ff e 5 e, neede v fer (R 1 3ifRT T 10 tors
mifiramars, G weT— 204 | fem # o gEelt db gw weee # - @ oo % i) Place: Delhi Tushar Aggarwal
2 l;'ﬁr;:l_ |_|ﬁ.'=|u,| AT o B0 Y o (A H-!E;Iﬂ._- e H 514 7. mgﬁw (3 10/ gﬁ[ Date: 13.08.2025 E“]-;’_ (Managing Director&CEO)
T & Freg PR o wet @ G P sl freer s g el ?(ﬁ‘ﬂwaﬁ%‘w*
Wi HOTEET B a2t hopsshomeflnance.adityabirlacapital.comdprop- fe) ( )
erties-fir-anetion-under-sarfzesi-act 77 hitps:/sarfacsi.auctiontiger.net 5 37 qA G dJHd (0.35) (0.42) (0.65) (0.35) (0.42) (0.65) (2.28) (2.28)
fofar w1 i mEw =¥

IR faror et (et v muﬁw raere) fafrarmi, 2015 o fafrag 33 & sl IR aeR # afga forg o ferda oRRomel & faega

E;;I;Ir- .-IJ:':;!.MB wilies o r;ﬂfltn“.rl:v Hgl;;' YIEY R ¢ | forita aRkemsi w61 dgui faerr IR SNIR % deEEe www.bseindia.com @ wEET @ deEge: www.indianacrylics.com W .anzﬁ Eigl qaal |%|Ii Iég
- . ot 3oy ¥ WeMETT : L65100DL1985PLC022505
“iiferer ® H IPR @ a6 WEw o & BF 3 o arselt faawer st 89, Ais, SO e o e SnEe, e e ¥ W A @ S Praferd : off-3, fawre s19w, 34/1, T dod @rT, 7E faced 110026
" 1 el AR GRS W /T3 T ST SRS T T TR ﬁaﬂ%ﬁ/ﬁ/r-ﬁaﬂéwnozsm famieR 23 9, 2025 F AR TeE F T AT FY | TV ¥ 9289119981, ISHIST : www.advikcapital.com, 9 : advikcapital@gmail.com
fer Tt F PRwE W A 30 9T 2025 o TG fFaTEr & ade@Tudfya fadter uRnait @ faawor
r £ C Ao B/~ (o, =g #)
> fafar: 13.08.2025 e i
wrsad o fofdies S ———.) i
N T & AR T a§
G o s = = e = M A | D A : 30 SFT-25 | 3125 | 30—Ft24 | 3125
oS0 (0], HOA — 40008, FURIS 3 TINECR. At @%Nﬁgfoggg?m)og?ég o Sk
W ks et : £ by i G i e e, s i s, e e T N T WGER
¥ += <A ﬁﬂ;ﬁ- (‘q\—,"a-) 5 ' ] 1 '
T
ardfofor® gaar Jaarge: www.ssilindia.net, 8 2TEE: ssl_ssg@glide.net.in ek ﬁz‘;ﬂj’* / (@i‘;ﬁ) 260.11 202.85 27734 6i91.40
AR 1 gian e gl e s B e e 2oes AR 30.06.2025 T TAIW T 3 TreuA T wTE el faeE e @ aw : 3 RESSERE o/ 174.40 21172 221.60 539.77
1400 TN ATCE WEeT-1g q PR TS T @ arqel @ A a8 s o e (et #) RS 17414 21843 221800 54647
UL B2 R G 2 Gl G e N R C oS T L G M G e T .| feeror werata HulfeTSies WeTeld | hAeeies | RT efaa waw wwer e gon 6.065.20| 608520 4281.54| 510183
e Hia, W-W-:"'T"ﬂf“iﬂ’l . T fer T f W o | WA o (. 1 YAP BT 3ifd 7e)
T‘Fh"“ 7 _—ITﬁrmﬁ b =r£"ii ' F‘;"z] A= AEHT F ?ﬁm Ha iﬁrﬁ#ﬂ 30.06.25 | 31.03.25 | 30.06.24 | 30.06.25 | 31.03.25 | 30.06.24 31.03.25 | 31.03.25 7 | amg ofy @=aT 3191 . 1 UF BT
A S v.ﬁw:-.g;a! e i (ST ) | (SFHRR) | (STHEHTER) | (TR )| (SFnfer) | (sianfer) | (ofowferm) | (ofafem) K 0.03 0.04 0.05 D.11
e M w9 ard wael wmeen gt MR g 6 afrdy s el @ ey 2, 1. | g § Fet 39.16 35.42 31.16 39.16 35.42 31.16 131.53 131.53 ReflPc 0.03 0.04 0.05 .11
T e e € A o R E: | 2. |smfy % faw | (22.88) | (10.39) | (34.89) | (22.88) | (10.39) | (34.89) (86.43) | (86.43) (6. g #)
i wrew | CLOSIESSEET | DINGOoInaEaIIT1 | GLIDSn0inzeEasn o/ (BI) (R . RiLICa]
AL I0SO0DOZET1GE . CLODDODOCRAS2?T | GLOOTOIDOZEGIN? , CLODOGOOCDYEI7T ferdte =1 srEmemr W & - S—————— e
ol IOCEDE) 2435 GLIDS0NIET 124, GL I oRTHs=1 Td) 30—S[—25 | 31—WE—25 | 30—S[—24 | 31—FE-25
e S CLOGOMNWO2E FT40 , GLOOSOID0ESRE] | GLODOZ2aEs 2 3. | A qd erafy & fow| (22.88) | (10.39) (34.89) 3325.51 | (793.69)| (218.18) (86.43) | (1684.63) B . _ T
GLO0COODNIMZ1S , CLODOZOOOUTIONE | HLO0SO0OGITRIAY | CLODOCODOACEILS , g /(=) (R SroraTadii | TR | SfeRaTR | S
GLIDLOOMANGI0Y . GLIsmMIR)5 XN STATERYT e} 3 1S 1 | Bt oM 741,72 215.04 571.61] 292999
""“FF "ﬂﬁ":ﬂm I'f-"-E*-‘E‘-'Jl_l'H‘i:W -Fii_l-':"{'-‘-':'iﬂ“- ! '_?"'-' E'rﬂ'-”-‘_-':‘-'_f”fﬁ-' : 4. |ox % = wafy ¥ frw| (22.88) | (10.39) | (34.89) | 332551 | (793.69)| (218.18) | (86.43) | (1684.63) 2 |3 @ 604.54 522.13 266,83 1,861.30
e aawmes, Smmar ammne.| |5 e S S
IRLLE L g b L LU L url AR / LB R STTERY TSl & 918 :
epevcsncebidcaloensmtiogit s isinn eyl — : - 4 |7 Sid free @ /€T 46.06) (12223)] 23499 823.33
GLOOODDOI 70543 . GLODODOOM 771 , GLIOSOO0TE3S . GLOOOIOHIS 105D |[ ot < fom g mwR]| 25,25 |[(125.50) ] (253) ) 357564 [1(909.20) | (186.22) ' (236.52}j](1835.12) § | oy #1 et = S 47.81) (115.52)] 23499]  B30.04
SLECOCONEGTRY | GLODOGDODISETSS | GLINSOOONINGSSS | CLOCOSODOI9497S Sl [‘W@ﬁ?ﬁ(m% f | e e ofe GOl (%, 1 G DT Sffdd Hod) 6.08520| 6085200 4231540 608520
GLEOMOD0TG53TE | CLOCONOOMST0NE | GLODZONOTB04T | CLODOIID4B30 :Z) WW/ agm ()amag 7| o S e SR e 1 e B
al OO IGEDS | CLODOOMOCEeT 1475 |, GLMS0EI02 1346 | GLOTOMDC1 4113 L T e Herd 0.01 I:D ﬂE:I 0.0f DAT
DL IOCOO0I1GYrY | GLOOA0OCE20G 14 | GLIDSONNR e 72 | CLO{OMO0241976 i ] 1 TReATHd 3 , : ;
<L D0CON0I L5508 SLI0CI0NME G 0] G 00T 4 TreG (. J0M0 6. | qTAE SRR PR US| 864.30 | 864.30 864.30 864.30 | 864.30 [ 864.30 864.30 | 864.30 0.1 (0.02 ) (.06 | 017
Hye wfts « wie g (FeR @ siferd e 10 SRR ST Tow ki aRomH W fewfrt
HOE HEAT © 0580TIS444 R 1. SR fIaror, F (TR S Ud IdcIarul avaadhdr) fafmmEe 2015 & fafm 33 & ofdifd i
oy wEHe fafics A e od gew & dem v oam o amr| || WffrﬁWG.w/?ﬁ{ RIS B U Bigeldg faxdia aRumEl @ favgd ured b1 Uh ARie €| i aRomEr 1 gof ure, Wi g
Gl oo e ;ﬁﬂﬁﬁ Ft i T Aot w we o w w3 Sl ?ﬁé) (Hmﬁia‘q' qﬁg )'5 P JadTge (www.bseindia.com) TR TAT HUT & devATse (www.advikcapital.in) 1 Sueier ¥ |
geieT v £ 2. SR feRi aRomHT &1 e, oiRaradierr [ gRT @1 R € der g9 SuRid Mewd Hed gRI 12 3
g it e A 9 agd (0.26) | (0.12) (0.40) 3848 | (978) 2.2 (1.00) | (19.49) 2025 P MMM YT dSH H AP STHGT [BAT IRAT | AASIDH AGTARIEDI 1 30 ST 2025 B FATK AT &
IR fereror Feht (Geieraor we a1 YeheieRTur srden) fafer, 2015 % fafem 33 % sfaid R 9 # <ifee fre e o aRomdt gRumHl @1 TH DT THeT B B
% foga uEw w1 AR 7 fode oRome @ Wl faeRwr 3RR 9 @ deerEe www.bseindia.com @R &R @ deEe:
www.ssilindia.net ™ ot Iuerey 1
ofifer TT H IR WA Gt AW AT ® R I e At fgerr srufa 99, AmwieE, W faaror @R e g, sTRe /et &
1 <ok WA Hl et AR TRUA AT Hell T3/ TH ST STRUAL TH IS STRTAE - Wi/ dy/ At emg 3m/2025/91 & 23 5, 2025 % AR 3,%{ vefdd dfded fafics
e § SIe8 3ISE W | e IR FTa
T: g B/~ R o
fafer: 13.08.2025 o Wi ; ”J . \
ey e (ST 00030956 ) f&t® : 13—08—2025 SIAMEY © 10800406

epaperjansatta.com




D

FPacetranix

[N TERME OF REGULATIONS 13(4), 14(3) AND 16(2) AND OTHER APFLICABLE REGULATIONS OF THE
SECURITIES AMD EXCHANGE BOARD OF INDWA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
FEGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREQF (~SER1 [SAST) REGULATIONS").

OPEN DFFER FOR THE ACOUISITION OF UP TO 9.75.000 (NINE LAKHS SEVENTY FIVE THOUSAMD) FULLY
FAID-UF EQUITY SHARES (KF FACE VALUE OF 710/« EACH ("EQUITY SHARES") REFRESENTING 26.00 % OF
EXPANDED SHARE CAFITAL (A5 DEFINED BELOW) OF SHREE PACETROMNEX LIMITED |" TARGET COMPANY™)
AT & PRICE OF 7900/« (AUFEES DONE HUNDRED ONLY) PER EQUITY SHARES ("OFFER FRICE™) FROM THE
PUBLIC SHAREHOLDERS (AS DEFINED SELOW) DF THE TARGET COMPANY BY AKASH SETHI {“ACOUIRER")
ALOMG WITH ATUL KUMAR SETHI (“PAC-17), AMITA SETHI [“PAGC-Z7) AMD ASHISH SETHI ("PAG-3") {“PAL-
1, PAC-2 AND PAC-3 HEREIMAFTER COLLECTIVELY REFERRED TO AS PERSOMS ACTING IM CONCERT/
“PAGS”) PURSUANT TO AND IN COMPLIAMCE WITH THE REGULATIONS 3{1) AMD 3(3) READ WITH OTHER
APPLICABLE PROVISIONS OF THE OF THE SEBI {SAST) REGULATIONS [THE “OPEN OFFER™ OF “OFFER").
This datailed public statement (“DPS} 18 b=ng issusd by Vivro Finaacial Sarvices Privale Limdted, (= manager
to the Open Ofar ("Manager io the Difer” or "Mamager™], for and on behalf of the Acquires and tha PACS 1o the
Public Sharehalders (s oefimed bedaw) of the Target Campany. pursiaet to and in compliance with Beguaions
31 amd 33} read with Reaulations 1364}, 14(3), 15(2) and other apphcable provisions of the BEBE {SAST)
Resgulations and pursuant 1o the public announcerment PR} dated August 7. 2025 in relation fo the Open (ifier
flad with the Securtes and Exchange Board of india (“SERI™), B3E Limited (“BSE") and ta the Targst Comparny
I coamglines with Reaulaton 14077 and 1402y of The SEBI (SAST) Requlations

For the plepass of this DPS, the follpwmng terms shall have the meanings assignad o them hersin befow:
“Expanded Sharo Capdtal” means the total Issued, sulscrioed, pald up and woling equity stare capital of 1he
Target Company an 2 fully diluted basis as of te 10t (Tenth) Warking Day from the closure of the tendering period
ol e Opun Ofer; which includes (1) adsting 35,99 400 Equity Shares of face Wauw of T10/- each (5 Sobsoription
Shares (35 defingd below) and Series A Warrants (a5 oefined betow)

“Fulty Dilulod Equily Share Capilal” moans Expanded Share Capital and assuming 1l conversion of Ganes B
Warrams (a5 delined teiow],

"Public Shanehalders™ shall mean all the public sharehoiders of the Target Company wha are eBgible 1o tendar
tnelr Egully Shares in the Dter sacept he () Acquirer and PAGs, (1) he partles to the 554 das daffiad below) and

4 STTeE

MmErairi MEEpaEr Sumalin

An ISO 9001 Company

DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHREE PACETRONIX LIMITED

HaE, Toaw, fE 9% s 20y

Repistered Office: Plot Mo 15, Sector-11, Industrial Area. Dhar, Pithampur Dist.Dhar- 454775, Madhya Pradesh, India, | CIN: L33112MP1988PLCD04317 | Tel. No.: 9165977990.

4.8

Email Id: investors.spl@gmail.com | Website: www.pacetronix.com

The authorizad share capital of e Target Company 15 5,00,00, 000/ (Rupees Fve Grore Only) comprizing
uf 50,00,000 Firy Lakhs) Egquily Shares of face valua of 100- vach. The paid-up Equily Shars Capifal of
thee Target Coampary |3 23,5994 000 (Bupees Three Crora Fifly-Mine Lakbs Kinely Faur Thawsand Onky)
comgrising of 35,990,400 [Thirty-Five Lakhs Ninedy-Mnn Thowsand Faur Hundred) Equity Sharas of Tace
valie of £10/- gach, [“Equity Share Capital™|

A5 par the sharehalding parierm fiked by the Targal Campany with the Seak Exchange far the quarter ended
o Jue 30, 2025, the Targut Compsny has disciased that: (i) thene &he no partly pald-up Eouity Shares, (i)
It as mo Issued any convertile sacurties; (i I hag not ssued amy warants; (v} thers are no kicked in
Eqjuity Sharus of the Targal Company'; and (¥) here ara 1.28,.965 Equity Shares fepresenting 3.58% of (he
fuity share capitet of the Tanget Company held by promotes which ane Hedqed or pienyise eNCEmoRred
The Equity Shares af the Tarpet Compary are frequently traded on BSE within the meaning mplanation
prosdded in Reguiatan 2{15(]) of the SEBE (5A5T) Requlaticns.

4.8, The key financial infarmation of the Target Company &5 extracied from (5 respecive: dudited finardcial
staiamants &5 af and lor the financial years ended on March 31, 2025, March 31, 2024, and March 31
Z023 and unavdited financial statement for the pariod ended June 50, 2025, [ a5 587 out balivey:
{Ammoumt fm 4 Lakirs)
Far the poriod ended Fimancial year anded
Particulars June 30, 2025 March 37, 2025 | March 31, 2024 | March 31, 2023
Un-Rudited Rudited Aadiled Audiled

| Toial Revihise 536 65 164246 221811 203470
| Hal Incame BB.47 74,29 33581 d2556

EFS |7 per share) 1.E5 208 33 206
| Mot worth / Shareholders’ funds A 136316 128816 | 95235 |

The fnancial minfraliog for the penod snded on Juna 30, 2035, has been exfracted from Mhe Arifed revewed
w-auitited francials (e Wi B5E o Augrest 07, 2025, the fnancial mfornalion for e foancial years anded
March 37, 2025, and March 31, 2024, has been extracied fram sudited Srancial slatamend fed with ihe BSE anl
fay 30, 2025 and Mnancal ifommalion for fnancal year ended on Marh 31, 2023 have Deen exiracted from
audifed findnoial statemar fed wath the BSE an May 30, 2034

Gecunty Code. 527005), The 1SIN of e Equity Shares of the Tanget Company & INEB4T001010

Jiii} prennins dearned ta be acting in concert with the parsons seb outin () ard [ii), pursuant to and in compliance -5, Delails of the Dftar

with e SEBI {SAET) Fegulations 51, The board of diectoes of the Targs! Company, #t its mesting hald an Tharsday, August 07, 2025, approved

L ACOWIRER, PAC, SELLERS, TARGET COMPANY AND OFFER: the eeculion of the Secwities Subscnption Sgrapmaent (*SSA") amongst te Acquirsr and ke Target

1, Information about Ihe Aequirer and PACS: |.'-E"W;I';'|’ i [T‘f:_la 11’]l' \'lll'-léil. e 1Hrﬂ§{EEDWE|rr.d$:dl‘i\;?“l 1] Ir;‘::l IFI|IE !-:ﬁpl: of Hp{ll{l;iﬂ fram 1he

- I’ sharehnlders of the Target Campany and BSE Limited, tulfimen of certain condilions precedant, as may

T Naah Suil R 2 b required, approved 1!;’": Issuhr.:::ymd dllotment o1 75,150 (Severiy Five Thousand SIII: Hundred Fn[';'l’}

1.1.1, Akash Sethl &5 son of Al Kurnay Sethil and is an individual rl.'sllh:nluf Irudia, aged 34 yoars and rn._ullru; afuity shares {"Subscription Shares”s and 2,25450 (Tao Lakhs Twenty Eve Thousand Four Humered
@l 1-_ Maon Palate G_ﬂl[u‘l!.' Hear Dashahard I'|.1a|.r.‘.an. Incara- 452004, Madhya P'_‘d“h _In’j"" E_mﬂll I Fifty) warsants convertbls sito sgully shases “Warrants") iepresantng 7 71% of te Fully Daluted Equity
5;ulh|ukasl‘~i1:’.j§lg-mr b He holds B gualilicatlon E-‘ Bachilors af En-,llncl_-nw In '_-It:l:_t:-:lmt% and Share Capital of i Target Gompany at 2 prica of T80/~ per Equity Share / Warrants by way of 2lotment
Gommanication Engineering fram Manipat Instie of Technosony, Master of Seisnce in Bectrical and o prednrential basis on Privats Placemenl bases o M Acouiner f6r 3 lofal consideration af 72,43 48 600
Comauder Enginserny fram Carmegis Mollon University, Pélsburgh ard Mastor ol Maragernen] Studses iTwa Crore Forty Three Lakhs Focty Bight Thousand S Hundred) (Preferential Issne™ In accordance
from Indian institute: of Marsgemens, Amedahad, He has 0 total exparience of mors than 1 years in the wilt e pravisicns of (e Compariss Act, 2013 and the rulos Tramed thersandir 3nd Chapter W of he SE8]
finldt af smiecded soilwars engmaaring, inclsding an eaporisnce of B years in he modical daviee indusiry {ICER) Reguistions and any athar applisabie taw for ta tme being in force, (“Underbying Transaction”),

102, Acquirer is ome ot the gromalers of the Targst Company and noids 12,649 Equey Shares representing 52 This Open Offer is  mandatory opan affer mads ' campliance with Aeguiasians 2(17and 343} of the SEBI
[0.35% of the Equity Share Capilal {7y delined below) of the Targst Camparny (S45T] Regulalions, Iriggersd upon esecution of he 554

105, Acquirer holds the posfion of Junt Managing Director on the bogrd of the Target Company, 55 This Gpen Oifer &5 being made by (he Acquirer and PACS to e Public Shareholders fo acquine up 1o

1.3:4. The net warth of tha Acquirar as an August 072025 is $1222 55 Lakhg (Rugiaes Twelvs Crore Taanty §.75.000 Equity Shares ("Offer Shares™| representing 26% of Exparded Snara Gapial fthe Targe!
T Latts Fifty Flve Thousand Ordy) as certified vide certiflcate besng unique documer iderillcstion no Comparry at @ price of T100V- {Rupees Jne Hurdred only) per Equity Share (“Offer Price”™) rom the Pubdc
(“UDIN") 251652 29BMINSCA34T dated August 07, 2025 isseed by GA Ankush Gupta, (Memibership Mo Sharehaldess of the Target Company, sggregaling ta a total consideration of $8,75.00,000- {Rupees Nine
165229} faving fs oifics ot 9, Arjanl Nagar, Thean Comple. Aimoed Road, Indore (M5 452005, Emall 10 Crere Seventy Five Lakhs Only) {assiming il acoeatance) {“Ofer Sloe"). payatle in cash in &condance
paankushmyuptaaEgmail com, with Regulation §(1](a} of tha SEBI {3AST) Regulations and subject to the tarms amd cordilions as set o

1.2 Abul Kumar Selhl {PAC-1) In P2, DPS 2nd Letter of Olfer (“LOFE™)

1,21, Al Kumar Sethi is son of Surerdra Komar Sethi and iz an indsidual residant of Indis, aged B3 years 94, The. Ofter Shares will be acqired b"'. the- Acquirec fully pa-up, rnee._ o "EEEL“MS ane
and residing af 1, Moan Falace Colony, Near Dashahara Maidan, Indore- 452003, Madhya Pradesh um:,'Jmtlmnl:us and fogalhar wilk ?Hhe rights allached lhu:a'l_n and 1he Pubic Sharehalders tendading Bhair
Indlia: Ernail ID: hulksetiigradfimall.com; He halds the quatiication of Bachelor of Srienca in Business Fqu!w Sharas in ths Open q:m'er :»I'.Iﬂll have cbtaingd all necessary consents required by them 1o sell the
Ademirgstralion Iroem Cianon State Godege, Panngylvania, USA and hds an expesienco of more than 26 years Eegbity: St ot 1l ey it
in the madical devire industry 5.5, All Public Sharehoiers {including resident o nur.-’.cs.':h:r_.‘: shareholdess) must obtan all reqguEses

1.2.2. PAC-1 is vnn of the promalors of the Tergal Company and holds 7,05 506 Equity Shares representing uppm-.-jnjs raEp..ure-;I.l!f 'LE? 1nb=|n|:|nrt'1p [‘r'".E'I'. Shares rm:.h.-:la:.ml-m?cll‘llmnaha? s -ipnrwsni‘:rﬂm .
14 60% ot the Equity Share Gapial {3 defined baiow) of the Target Company, HBSE.‘-'\‘.'I Bari o I?u.l:E[_ AEY :ITIH|!I| ly therm, i e Oifer and sutimil iul:-l anprovats, dlang Wik J||:. ]

: : docurnents requred {6 accapl this OHear v the evant such approvals ars nol submidted, the Acquirer

123, PAC-1 hotds $he posiion of Managing Diector on the board of the Target Company, and the PAC reseres the right 1o reject swch Equity Shares fandured o this Offar Furibes if the Publc

1,24 The ret worth of e Aoquier s on Augost ey, 2025, 15 T720.21 Lakhs (Aupees Seven Crore Twenty One Sharehoiders whe are rat pereors teskdent in incs had required ary appravals (incliding from the RBI
Lakis Twenty Ons Thousand Gnly) as cerlified vide certificats bearing unigue documend identification no: ur any ather requlatory body) in mspect af ks Equity Shares held by them, thay will bo reguired o subem
(UMW) 231 652298MICIFI0T S eated August OF, 2025, msuad by CA Ankush Gupts, (Memdership No stech previous approvats, thas they woold have sbitainsd 1o hokding the Equity Shares. to 1ender the Offer
1652249} having ils office it 9, Angani Nagar, Tiean Comglax, Aipe Raad, Indore (NP7 252005 Email I0 Shares hald By tham, slong with the other docaments requirad 1o be lendered b accepl this Offar In the
caankushmgugtaa@gmail. com BvEnt Such a[lp-'l."'.'ﬁ|5 are niot submitied, the Acquirer reserve e nght 1o reject such Oifer Shares.

1.3, Amita Sethi (PAC-2) B8, This Offar iz not conditianal upon any minimum leval af scceptance in terms of Regufatian T9(1) of the

1.3, Amifa Sethi s the spouse of Akl Bumar Sethl and b5 an individual resident of inds. aged 59 pears SERI {SAST] Regulalions
and residing al 1, Moan Palace Colony, Near Deshanara Maidan, Indore- 452009, Madhya Pradask, 57, Thisls.not @ competitive aflerin 1erms of Regulation 20 of the SEBI {SAST) Regqulations.

India. Ernall 10: aarmila_sethicivediimad com She hokds MUA. degree lrom Gavernmert Gifs PG College. 5.8, This Offer s not pursuart fo any global acouisiion resulting In ndirect acqusition of Equity Shares of the
Ljtain, M.P Taigjel Company.

132, PAC-2is oon ol the promolers ol the Tamgel Campany and hodds 115,074 Equity Shares repriserting 5.9, The Acquine and PaGs interd Lo retain the Esting stalus of the Targal Campany and ne delisting ofler i
3 20% v the Equity Share Capital (a5 oefined’ befow) of the Target Company proposed to e made

1.3.3. The nal worlh of the Acquirer a5 on August 07, 2025, is ¥607 41 Lakhs (Rupees Six Crare Seven Lakhs 5.0 Thers ara i stahsiory and cther approviis required to be ablained ta camplete the Linderying Transaction
Farty One Thousand Only) 25 certified vikle certificate bearlng urigue decurmen Identification no, {“LCIH") conterglatad irder e 554 of to complete this Open Offer ather an as indicated In Part W (Stamklory
251652 FBMIDEERSAT dated Magust OF, 2025, issued by CR Ankush Gupta, (Membeeship No. 165229) and Gifeer Approwals) balow:
haing its office- o 9, Anfanl Nagas Tiwan Comples. slport Raad, Indore (MLP) 452006, Emall 100 591, Where any statutory or othar apgroval extands {o soers bul nat all of the Public Sharebiolders, the Acquire
caankushmgupta@pmall vom shafl Rave the opbon to make payment to such Public Shareholders in respect af whom no ssatutory ar

1.4, Ashish Sethi (PAC-3) other approvals arg reguired in ondar o complete this Open Ofer,

1.4.1, Ashish Sathi is-san of Atul Kumar Seshi and is-an indhidual resident of India, aged 34 years and resifing 512 Intefms of Reguiation 23 of the SEBI {5A5T) Requlatans, n the svent, o reasons culsde e feasonatis
al 1, Man Palace Calony, Near Dashahiara Maidan, Indere- 452009, Madiya Pradesh, India, Emall 1D et o the hoquirer and PACS, thie apqrmvas sparifid in this OPS as el aut in Part Vi (Statufary and
sathiashishf3E omail.com, Ha hold the qualificztion of Bachelor of Medicing and Bachelor of Surgery Otner Approvals) betow or thase whech become applicalrk: prior 16 complotian of the Opsa. Dfer are ot
(MBBS) fom Padenashiee O 0., Patll Universiy and Doclar of Medicie tram Vikeam Universty, Uain received. then the Acguirer and the PACS shall heve the right to withraw the Open Oéfer In fhe avent
and has-an experience of 15 years in medical profession u"!_:;.lr:l'. E:m;mm; ﬂtt:lhl' Open Cll:c.r. The Acoulinet ard ;I"-!.Gshnflh:;l:‘gll 1I|IEgTF::na;’|:l:- shall, w:‘.hi:.hi

o . - N . = ity S e % Working Ciays ot such withoraw'sl, make an annauncement ol sach withdrawsl stating the grounds for the

e Eﬂfﬁ:ﬂg%gﬁ gm:li‘; iﬂ?ﬁﬁﬂﬂ:ﬁ;ﬂ::ﬁrfr e :Ilhdrawal in an:-:m'r.'.a:u:[:;'.lﬂh Regulaticn 23|:E:::ur Ihee SEBI {5AET) Regulatans

" i F 1 thic = ! F o ¥ 0 A amy plans [ [ .

143, Thu ni wort of the Acquirr 45 on Auust 07, 2025, is 742.84 Lakhs (Rugees Forty Twe Lihs Eighy 3 n:c::nmbn—i _f;"fﬂ';ml;‘;m ;q";t',: u?';‘:'}i:g"nrr‘f;ufﬂ‘;;ﬁ'r“m'f:n:;n‘:haﬁhf\:‘; : ::;ﬁ;‘;;;ﬂaf; ;":’Lﬁ:ﬁ
Four Thousand Only) as perfifed vide Certiicaty Bearing uniue document hiartification ne. ("UDIN") 1 e Gpon Ofler, wxcepld In dhé ordnery coirse of business ol the Targel Company and &ocepl b the
25165 200BMIMED 3286 dited Auguest 07, B02E, fesued by CA Ankush Guets. Memberehip No. 165229) gkt chndl : il Sl Pl 4
having s wiice af 8, Arjani Nagar Tiwarl Compiex. Mmort Fload, Indore (M.P) 452005, Emall ID FHF!I'R n:.uured far the |1|J1:|||;=T.e of re:.1r|a:}11.'|rq andfar rnhj:-'lallr.mlm.'u o Ihu.b.usmes‘;_ assats nl.ln_srrre:!rs

- lisbifitios oo ciherwise of the Targe? Cornpany. [n e alen any sut=iantial assel of the Tangol Company s 1o
ikt gl com e zale, dispnsad-off ar omerwise ancumbpered ather than in the ardinagry course of business, the Anquirer

2, Joint Undertakings | Confirmations by Ihe Acquirer and PACS and PAGS ondirtakis el thay shall di o only upon e recelpt of the prioe approval of the sharsholdirs

24, Acquirer and PACs have nal acquired any Equity Shares of the Target Compary bebwean the dale of P4 e oi I Targst Company, by way of a spacial resodulion passad by postal ballot, in lems of Regquisiion 2542
August 07, 2025 and the date of ths PS5 of SEBI {5AST) Regulatons and Subjuct ta tha provisions of appicable lw as may b raguined.

2.2, Tha hcqgurer and the PACS are ret pard ot any group 644, Upnn complston of the Oite assuming full acceplances in the oftsr, ®e Acguirer and PACS will hold

23 The Acquieer and the PATS undertake thal they wil not sell the Equity Shaes of he Taget Company held 21,48.336 (Twenty One Lakhs Forty Eight Thousand Theee Hundrod Fifty Six) Equity Shares representing
by them during she Offer Pariod i terma of regulalicn 25(4) af the SERI (SAST) Regulations §5.05% of the Fully Diuled Equity Share Capial of the Target c“'t'w';"

2.4 The reatiotship betwsen the Acquiner and PAGs and diractarship af the Acquirer and the PACS on the boagg 510+ AS er Requlation 36A of the SEBI (LODR) Reguletions:read with Autes 19(2) and 194 of te Securites
of the Target Company are 2 fallows Emna_;:is {Regulation) Rules, 1957, as a'.'.r-anda»d { .SI:IW i, Ihe Tagat Lr.lumparr,' s raquired l|:| .'n:.nl.un

at least 25.00% public sharehalding as determmed in accodancs wiEh SCHR, on & conlinuous basis far
Bama of Avquirer & Ralationship botween | Associalion wilh Target __?_Eﬂﬁ?’_l’iﬂ_ listing. Pursuant o completion of this Open Ofer and the Underlying Transachion contemplated in fhe
| PACs Acquirer & PACs Company o, uf Bhires . 554 B public shasahding in the Target Gompany will mat £28 befaw 1he minium pubic sharsiokiing

| Apash Seen {heaquicers Son -:-['F'IE._E-1 & If'rnrnular & 1268 | 0.36% ("MPE") feqmrnmnrﬁ a5 par Ruls 184, of SCAR rea.nd with SEBI |L{II].R;| Requiations, B

| PAC-2, Managing Directar ! 516, The Acmuirer and PAGS shall not be ofgiihe o maks a valurdary dedsfing offer undsr the. SEBT [Dalisting

| Abul Hurnas Sethi Fasher Promoter & Managing 7 105 50 19 Bl of Equity Snares) Regulgtions, 2021, unless & perfod af tastes months has alapssd fm the date 08

LPAC-1) | Dirnctor : | comalelicn af he Offer piriod a5 per requiation 7(5) of SEBI (RAST) Ragulations

| Arnita Sath (PRG-2) ! Mafiar Promates 115074 | 320% | 547, 4 of the dat of this DPS, the Expandud Share Capital ard Fusty Diluted Eully Stare Gapitsl of the Target

| Ashish Sethi (PAC-3) | Hrmther Promioter 19,477 | 1.10% Coerpiany are 25 faklaws

| Tolal .72, 766 24.25% l’ Patiaiart. Me. of Eqoly Shares % of Fally Dlluted

hequrer and PAGs are she promoters of the Target Companmy and are inferested o the sxdent of their shareholdng: - Equity Share Capilal

v elgits n i Targel Goempamy and Be Underlying Transaction (35 defmed eliw), as detaled in Section § | Pl pin-up Equity Shares 25 on dale 3598400 32.29%

1Background fa dhe Offer]. that has tngoered ihis Open Offer :_Suusrnulujn Shares |as defined belosy) proposad to be alnlzd " 1l 1 99%

25, Asofthe dats of this DIPS, the Acquirer and the PATS ars ot prohibried by SE8I, from deafing in s2curilies {by way of Prefecamiaf fasue, A :
in terms of directions issued by SEBIunder Bectan 118 of the Securities and Exchangs Board of ndsa &ct, | Eoulty Shares £ ba akofied un convursion of Seies A Warrants 1 49,

1992 as amanded (“SEB| Act™ or any alher regulatians mads under the SEBI Act 25 Rfined M)

26, Tha Acquirer and the PACS are nol cafegorized as a wiliul delauter by @ny bank or financial nsliution ar  [528 Caplial B-16%
eonsortim Mersed, in pecordance with he guidelines on willlul detaulters Issied by the BBI, In erms of | o be aficfiud on comnrsion of Sergs B Warmants 5 5%
Requlation 2(1}(ze} of the SEBI (SAST) Regulations. | e dedviod benpu) )

2.7, Thi Acquirer ard PACE are nod catoponzed / deciaed as & lupiive sconmmic oflender undes Saclion 12 of Fubly Diluted Egpally Share Capital HAeia 1nonos.
1he Fugitive Econsmic Offandars et 2018 (17 of 20181, in terms of Regulation 2(1){ja) of the SEBI{SAST) 518, Trhe Manager to the Dtler dess o1 hokd any Equity Shases in the Target Company 35 on 1he date of this
Regulatians. NP5 The banagar o the Offer further declaras and undertakas ot 1o daal on is own accound in the Equity

28, There ane no dirschons sufisisting of procesdngs pending o ‘any sialooey sppecval pending analnst Bhares of the Target Gumgany duriag e Ofter Period
the Acquirer and the PACS under SEBI Act, 1992 and regulations made there imdse, alse by any other 0l BACKGROUMD TO THE OFFER;

Regulatar, 85 on dat, (e are re penafes loviee Dy SEBI on e Acquirer ard the PACS. 1 T Ciffer b being mads by the Acquirers and the PACs ta the Eligible Sharshoiders of the Target Compary

3 Infarmatian about the selling shaseholders (Sedlers): in ascordanca with Beguaan 3011 and 3(3) of the SEBI (S45T) Regulalicns
Thara are i Sefing Sharehoidars {“Seliers”) in the Underying Transaction 2, Thie Acquirer and The Tagel Company have entered Info 3 S5A dated August 07, 2025, pursuari ta which

4 |nfarmatian aboat the Target Comparny the Target Coergany hias agread fo issue and allot the fwlowing secunses ta the Acguires on 3 praferential

41, The Tarpel Company was incarporated as a public fimited company on January 11, 1588, as "Shres basis
Panetronix Private Limited® under the Gompanies dct, 1956, pursuant 1o a certificate of incorporation. 2.1, 75,150 Equity Shares, at @ prce af T81°% (Aupees Eighty One Only} per Eqity Shars “Subscription
issied by the Registrar of Comparies, Gwaliar, Subseguendly, Tarpe! Coempany was converfed to public Bhares”): and
company 3 “Shree Pacefronts Limited” ard a fresh cerfilicats of mcomporaion consequent fo the 2.2 225450 [Two Lakhs Twenty-Five Thewsarsd Four Huredred Fifty) warants, sach convarlills nfe ane equity
conyersion of Company dated April @ 1982, was issued by the Regisirar of Cornpanies, Gwaliar Thare share of tha Target Coempary (“Warranis™) in the fallowing way;
i3 been no changs n the name of e Targe! Company in e last three yeses, The Corporats Mentilieation 229 Sedes & Wamrants: Up 1o 75150 {Severty-Five Thousand Ona Humdred Fity) Warmants, which may
Wumiger {"CIN} of the Targat Company is L33112MPT288PLCO043TT be Exeecis=d 1t ane ar more Fanches, dunng the perad commenting Trom me date of Slolment of the

A% Theegistensd olfce of he Targe! Cormpany is silualed al Plol Mo 15, Secloe-, Indusirial Area, Pikampur- Warrants il sxpiry o 09 (Nins) months from the date of aliotment of the Warrants: and
454775, Dist. Dhae, Madiya Pradesh, Inciz_ Tel, o - OT292-411105: Email id. pacetronixihotmal oom.  2.5.5. Sprins B Warranta: Up Lo 1:50,300 {0ne Laih Filty Thatsand Three Hundred) Warrards. which may-be
Wb, hitpé-(wirw, patelronix.com/’. ARBICIZE N N8 of More ranches, dunng the pedod commencing alter the sxpiry of 03 {Nine) from the

23 Thie Tamel Company 15 engaged 0 e business of mandaciuning and sak of Enplantaile Pacemakess g of allotrmemt of the Warrands unlil expiry of 18 {=ightean) months from the date of afotment of the
Pacing Leads and Pacing Systam Anshyzer Warrants,

A4, Tha Equity Shares of the Tarpet Compary arg k=4ad on BSE Limited (“BSE™) (Securily Symbol: SHREEPAC Tha issuance and allobmant ot i 2nove sacurities shallbe subject to, inter Az, the recaipt of shareholders

appraval, meceipl of appicable statutory and/vd regulatory dpprovals, and the fTulilimenl el certaln ather

1[5

conditions precedent, a5 spacified In the 554
A5 a consequence of the Emcution of the 554, this Open Offer is a mandatory offer helng mads by fhe
Arguirer and PAG in compliarce with Regulasons 301) and 303) of the SEBL (SA5T) Reguistions. The Ofer
Pric will be payabiz in cash by the Acquirer o accordance wih Bie pravisions of Regulation 941}l of the
SEE (BAST] Regulations

The salienl features of 1he 554 are as follows:

Subject o fhe terms and condiions agreed between the Parhes to the 554 and ther respecive rghts
and obbgalions, the Acquirer agroes b Subhscrbe fo and the Targat Company agrees (o issud Secufntes
ori Preferenetal Allotment basis 16 the Arquirer, free and chear of all Encumbrances against payment af
considerafion for Prefarential Allntment by fe Acquines in compiance wilh (ha Acl, ICOR Regulations and
Applicatie Law

The gonsummatian ol the Underying Transacban is sublect to the fullilment of the condiions precedent
a5 speciiod undar the 55A. Inclidng e following key condilions procedont: &) recespl of approva fram
the sharshoiders of the Target Company, b) receipt of In-Principls spproval from the Stock Exchanges, cf
Ihee dltotrreal af the Subscripfion Shares wil be undertaken within the limalines proscribed under lbs SEB
(IC0RY Regulationa. dy alletmiant of Securities to ths Acquirar pursuant ta the Preferantsl Aotment shaif bs
kit info 3 demal escrvw’ accounl in somplaace with Aegulation 22¢24} ol the SEBI (SAST) Regulabanz
e} The Acquirer and PACs shall hava successhully completed the Opan offér io be mads in compliance with
all the raquirernents of SEBI 5AST Regulations.

Thrausgh thi 554, the Atquirer propnses Lo e substantial scquestion of shares and consolidation of
exizting holding of the Promater /| Promoter Growp in the Target Company, Proposed sharehalding of
Aeguirer {inchiding that of PACH, aller (he acquisition of shanes under B underying ransactan shall ba
11,753,356 Equity Sharzs representng 30.09% of equity shara capitzdof the Target Company, Post Qpen
Ofler, assuming lul aceeptance in s Offed, e sharahalding of the Acqierer including that of PAL). will
be 21 48,356 Equity Shares representing 55.05% of the equity share capital af the Targat Company and
thee Bequirer may croas Be mdividual Fmil of 25%. Henee this Cpan Olfer is bemg made by the Acquirar
In compbiance witn Regulaticns 31) & 3(4) and other applicabie provisiens af SEBI (SAST) Regulations
H11 as amended.

The arime objechive of e Acguirer and the PACS 1of this Open Offer 15 substantial acquisition of Equity
Ehares. veding nghts amd cantral ower the Target Company,

Tha Acquirar and PACs are the cursnt promoters of the Targe!l Comgpany. At presanl. the Acquirer and
PACs da not have any plans to make major change [ the existing line of business of the Target Crmpany
gxcapd in the ardimary course of business. Howesver, depending on the requirements and expedisncy of tha
buginess sibaation &nd subject to the provisions of the Campanles Act, 2013, Memoerandum and Agtheses
of Associabon of the Tangal Company and all apphcabls ws, rules and regulations. the board of directors
of e Tasgel Cormpany will take appeopriste busingss dscislons fram ime to me in order o dmprove the
perioernance of the Target Company,

SHAREHOLDING AND ACOUISITION DETAILS:

Thir curfent and proposed shaneh oiding of the Acquirer and PAGS in the Targe! Companyy snd the detals of
thesr acouisition are & fallows.

Acquires PAG-1 PAL -2 PAC -3
Ma, | % Ma. % Mo, % | Mo | %

fomly Sarcholding a5 eneFR | qp 6000 0.35|7.05.506| 19.80[1,15,074| 3.20(38.477| 1.0
| Equity Shares agreed 1o b= acquirad | ; ! =24 " = L 5 i o
Luriler 554 . U.Eli}.{!I:IE-! 7.7 il Nr: ] NI|; Nlli 7]
[ Enqilly Shares actuited bitween o | | | |

1Pa date and the P daan -'dlli 1] Hil Nl.i Hal !'.IllE M ]
Erquify Shares praposed ta be | | !

Lacouired In the open offert a7 m:EJ_ 26.00 NI r\\"i " NI_IJ_ W o
| Pt Ofer Shasshinldng"! 12,88,79%| 33.03)7,05 506 1E-.D&i1.15.ﬂ]"-4 2.05] IRATT] 1.

1. PRrCenTage & calcuiited as & percantage of e axsing eguwly share capia! of the Targe Company,

2 Perceifage & calculbed a5 a permenfage of ihe Expanded Shave Caplal of ife Targel Company {6 a5 on 106
Workig iy after Casng of amdining DE

3. Prceniage i caouiated as & percantage of i Rully Divled Eqaly Stare Capdal of fie Tange! Carpany

A, While parsons may be deemad in be eching i carcer! wal the Acqurer andior the PACE in farms of Reguration
ZEN a2} of e SERF (SASY) Hegulatons Deemed PACS"), howeswr, such Deemed PA0S are nat aching &
cancart with the doquimer andor ths A0S for tre puvposes of s Open Offar wilhw the meaning of Reguiaian
2E1 ity of the SERY (SAST] Regulations

[ OFFER PRICE:

1 The Equity Shares of the Target Campany are listed on BSE Limied {Scrp D¢ SHREEPAC. Scrp
Code: 527005}

2 Tha frading turnower in ihe Equity Shares of the Targst Company based on tradng walume during the baakes
calerdar manths priar to the meath of PA e Algust 07, 2024, o July 31, 2025} 1535 given bedow

Total no. of Egaily Shases raded Fatad no, of [ixted Traging [Sraover
Stock Exchange | during the twelve calendar msnths 'mm (a5 % of intal Equily
prine tn he manth of PA iy Sharae |isted)
BSE 1552164 35,99.400 1210%

fSRmree: W Desindie com)

3 Based on iha ahove infarmation, the Equity Shares of tha Tarpel Company are frequenily raded on the BSE
withen the mesning of exprnation provided in Regulation 209} of the SEBI {SA3T) Reguiations
4 Thi Offer Price of T100/- (Rupees One Hundeed Cnly) per Equity Share ks justilied in terms of Regidalions
Ri15 &nd B2 of the SERI (5A5T) Regulations, heing highsr than the highest of the foflowing
&, Price
M. Farticulars {it * pur Equity Share]
The highest negotialed price per shara of the larget compary far gy acquasikian
A Junder the agreement dtracting the: obligation B make & publc arnsuncemgnl B1.04
of an ppan ofar;
The yolame-weightsd aversge price pald o payable Tor acquisiions, whelhwr
B |y the acquirer or by any pecson acting in concert with him. dunng the fithe-twn KA
wueks immedialely pracedng the data of the public announcemant,
Thie highest price paid or pavable for any acquisitian, whether by the acguires
G jar by any person acling in concerl with fim, during the Pwenty-5h weeks MA
|| immediately praceding fie date of the pualic announcament, =
Thie valurma-wesghted average markel price of such shares for a period of sidy
ralng dags mmediately preceding the date of the pudlic amnouncemsnt as
O |fraded on the stock exchange where the maximum volems of ading i the =[]
shares al the Largel company are reconded during such period, provided such
shiarag ane frequenily traded
‘Whera the shaes ara pot fraguanthy fradsd, the price determined by the 2cquirer
E and the manager o the apen ofler [ekirg inba accounl valustion paramobes WA
mcluding, Bodk walis, -:umparahle irading mubtiples, ard such oiher parametens
a5 are customary for valuatian of shares of such companss,
F |ihe per shars valuz computed undar sub-regulation (5), # applicable Ieal Appicabla”

{1} i Applicalile since the acqguisifion & nof & indrecl aoowsilion

5.

11,

Thir Taer value of Equily Shares of b Targel Company |s T99.95 per Equity Share (Rupees Minely Nire
Paiza Ninety Five Only) as carbified yide cerifficata bearing uniqus document (dentiffication no; (“UDINT)
ZS1E5209AMIDNG2362 daled Bagust 07, 2025, ssted by CA Ankuth Gugla (Mambership Mo, 165228
fiaving Its office & 9, Anjanl Magar Tiwan Comples. Alport Road, Indore (WP} 452005, Emall 1D
caarkus fmiguplaaigmail. cam

I view al the parameters considersd amd progsnled i e aforesald tabie, the mindmam ofler price per
Faquity Shsre under Ragulstion 8(2) of the SEBi (BAST) Regulations is the higheat of item numbers & to F
abavi e, TH9.95 per Eqully Share, Accordingly, Ihe Dfler Price of TT00/- (Rupees One Handred Clnl'.a] ']
justdied i teemns of the SEBI (SAST) Regudations.

Simce the dakp of tha PA and as an the dats of this OPE, there have bieen no corporate actians in the Targst
Cesnpary warrantirg adjustment of relsvant price parumetars under Begulstion B(3) of the SERI (585T)
Regulations. The Offar Price may be adjusted in the svent of any corporate actions Be2 banus, rights
Issues, stock splif, consolldation, et whers e record dabe Tor etfecling such corparate actions [x1s prr
to 3 Working Days before the commencement of the Tendanng Period of the Difer, in accordance with
Regqulation S50 of the SEBI {SA5T) Reguiations.

Inthe swant of lurther acguistion of Equty Shares of the Target Company Ly the Acquirer ana the. PACs
thring tha Dffer pericd. whether by subscription or purchass, at a price bighes than the Offar Price, than the
(fter Price wil b reveed upwards f0 be equal to or more than the highest price pald for sueh acquistion
in tarms of Requlation 8484 of the SEB] {SAST} Regulations. Howaver, Acquires and PACs shall nal acoquira
ary Equity Shares of the Targat Campany ofter the third Weeking Day prios to e commencement of the
Tendering Period and wntil Be expiry of the Tendaring Pedod

It the: Acquirar and the PACS acquire Eguity Shares of the Target Campany during e period of tendy-gix
wieeks glier the tendenng perind at @ price higher than the Ofer Price, then the Acquirer and the PGS hall
pay the diffurance betwesn the highest acquisition price and the Gifer Price, to all Public Sharsholdars
wihase Equity Shares have besn acceplad in the Cifer within sixty days fram e date of such acquisitzn
Howmyer, o such diffarence shall ba paid in fhs ewert that such acquisition is mads undsr analbar open
ifer undier the SEB4 (SAST) Regulations. or pursisant T Secimties and Exchange Board of Indla {Delisting
of Equity Shares) Requlations 2021, ov apen market purchases made in the ordinary coursa on the Slock
Exchange, nof being negetiated acoulsitlon of Egulty Shares of the Target Company in any farm

The hoquirer & parmitted bo resise the Ofter Price upward & any 1ime up 1o one Werking Doy prior io the
cosrimencermenl af the Tendedng Period of this OMar in accardance with Regulalion 1804) of ha SEBI
{SAST) Regquiztions. In the svent of such upward revislon in the (ifer Price, the Acquirer shall make
further dopasils infn the Escrow Accouml, make a public announcament in the same nowspapers whire
the origirs Detaded Pubde Statament has been pubilished and simultanecusly inform SEBI BSE and Targe!
Croempary ab its registared office of such revision

&5 of dats, Were 12 b resision (0 ONet Price of 00er Size. n case af sy rovislen in Be Offer Price of Ofor
Gire, the Acquirsr shall comply with RegulaBan 18 of SEBI (SAET) Requiations and all osher applicabls
prositions of SEBI (S85T) Rapulalions which are required b be Fulllled far the sad revision In he Ofer
Price nr Qffer Sizs

FINANCEAL ARRANGEMENTS:

The fofal fund reguiremsnt far imalerrontation of the Ooen Offor {assuming Tl accepiances) Lo, Tar
the aequistion of up o %.75,000 (Nne Lakhs Seventy Fve Thousand) Equsty Shares from all e Pubdic

L next pags, .|




{Candvesed Wom praveas nage.,.

Shaseholders al the Target Company & an Offer Prica of T100- (Aupees One Hundred Only) per Equity Further, il delay otcurs on account of wiltul defau® by the Acquirer and the PACS In oblaining Ihe requsgs 9 A stperatn acouisition window will be provided by fhe BSE to laciiale placing of sell cedars, The Selling
Share is T9.75,00,000 {Rupess Kine Crore Sevanty Five Lakhs: Ordy) (" Maximem Consideration”). approvais, Requiation 17719 of the SERI (SAST) Reguations will skso become applicabés and the amount Broker can enler orders for dematesializad = well &5 physical Equity Shares

2. Inecoordance with Regulabion 17 of SEBI {SA5T) Regulabons. the Acquirer and Manager to the Otfer have Iyinggin the escrow secount Shall become llalie fo forfeure, 10, Thie Seling Hrokes widld be required U place 4n orderbid n Behe of the Public Sharshaliers wha wish
et ik I:m nachav adgheernanl with ICICH Bark Limfind {“Escrow Agend™) on August 07, 2025 ("Edcrow V1L TEMTATIVE SCHEDAULE OF ACTIVITY: b tender heir Equity Shares in the Open Offer using the acguizition window of the BSE, Before placing tha
Agreement”) and have opened an escrow acoount undsr the nams and stye of “Akash Sethi Sllrge Aethvil Day and Dale £ béd, ther Publec Shareteldes Salkng Broker concerned would be required to mmank Ben on the tindered Bquty
Pacatromix Oipen OMer Escrow Aeceunl” [“Escrow Aeoount™) with te Escrow Agenl In ac_:urdaﬁc;l] with YT I - it il s 07, 2005 Shares, etails of such Eqety Shaes marked as llen m the demat accoun| of the Pubiic Sharehaldens shall
the recuirements of Reguistion 17 of the SEBI (SA5T) Regulations, the Acquirer has depasited in cash an Pul ; ’Fu' 5 T L W b provicod by he depositoris fo the Clearineg Corpoeation in accordance with SEB cirtutar no. SEBIHDY
aparegatn af T2.44.00,000 [Pupses Too Crore Forly Four Lakke Caly) in the Escrow Account which 5 |Publication af thés Detalled Pubdic Statemeat in newspapers | Thorsd, Ay, hugust 14, 2025 | CFOVOCR-ICIR P20 11615 datad Aigust 13, 2021
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